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U.S. Sees Progress 
By El Salvador in 
Respecting Rights 


From Agency Dispatches 
WASHINGTON — Despite re- 
ports of a massacre of dvffians by 
government, troops in El Salvador. 
President Reagan certified Thurs- 
day thai the forces are making a 
“concerted and significant effort" 
to respect human rights. 

Mr. Reagan’s signing of the cer- 
tification, announced by the State 
Department, allows continued 
U.S. aid to El Salvador. 

The State Department also an- 
nounced that the administration 

Guerrilla leaders urge President 
Reagan to support a negotiated 
settlement to the cml war. Pace 5. 


was considering an increase in aid 
to El Salvador because of “a gener- 
al intensification of guerrilla activ- 
ity designed to sabotage the free 
elections scheduled far March 28.” 
A department spokesman said El 
Salvador had asked for replace- 
ments of planes destroyed in a 
guerrilla attack Wednesday on an 
air base near San Salvador. 

Corroboration Problems Cited 

The Foreign Assistance Act. ap- 
proved last month, required the 
president to make the certification 
within 30 days, and at six-month 
intervals for two years, to allow 
$23 million in military aid and $40 
million in economic assistance to 
be sent to the military-civilian jun- 
ta in El Salvador. The act does not 
give Congress the right to chal- 
lenge the validity of findings in the 
certification. 

Before the State Department’s 
announcement, the Council oil 
Hemispheric Affairs, a Washing- 
ton-based organization interested 
in human rights, said it would try 
to block the aid in a federal district 
court if Mr. Reagan made the cer- 
tification. 

Meanwhile, a State Department 
spokesman, Alan Romberg, said, 
“We would obviously deplore such 
an incident" if reports contained 
in articles published Wednesday 
by The New. York limes and The 
Washington Post about a massacre 
of major proportions in Morazan 
province prored true.” [Page 5J. 

Mr. Romberg made it clear, 
however, that the official U.S. po- 
sition was that it was virtually un- 
possible to firmly confirm such re- 
ports. “We will continue to seek 
actively corroboration of such re- 
ports." he said, “but I think we 
have to realize the continuing diffi- 
culty in El Salvador of tabiuati 
civilian deaths, let alone the 
cult if not impossible task of at- 
tributing responsibility And 

stories detailing such deaths fre- 
quently have a politically motivat- 
ed overtone.” 


While the certification proce- 
dure probably could not be used to 
block continued assistance to the 
Salvadoran government, a pro- 
gram the Reagan administration 
values highly, it could create some 
diplomatic and public relations 
problems for the white House. 

Evicting Peasants 

Mr. Reagan also certified that 
the junta has “substantial control” 
over its security forces and is mak- 
ing “continuing progress" in carry- 
ing out promised political and eco- 
nomic chtmgp i ^ including 
redistribution. 

An organization representing 
more than 100,000 Salvadoran 
peasants, in a report requested by 
Salvadoran President Jose Napo- 
leon Duarte, has said government 
and rightist forces were evicting 
peasants from l and to winch the 
redistribution program had enti- 
tled them. The report also charged 
that a lethargic bureaucracy had 
failed to give legal title to the land 
to most potential "beneficiaries. 

The State Department said earn- 
er this , week that its position was 
that generally, but not always, the 
government forces were trying to 
help carry out, rather than frus- 
trate, the land redistribution. 

An opposing view came 
Wednesday from the American 
Civil Liberties Union and the 
Americas Welch Committee. They 
accused the Salvadoran govern- 
ment of committing dozens of po- 
litically motivated murders each 
week mid practicing “torture of the 
most brutal kind.” 

“Not Aberrations” 

In a 275-page report designed to 
persuade the Reagan administra- 
tion not to continue military assist- 
ance and sales to El Salvador, the 
groups also charged the govern- 
ment there with responsibility for 
the. disappearance of more than 
600 persons and accused it of 
repressing the Roman Catholic 
Church and suspending freedom 
of the pros. 

“The violations of hum a n rights 
taking place in El Salvador are not 
aberrations;” the report said. 
“Rather, they are selktivdy di- 
rected against those perceived as 
opposing the counctys economic 
and political system.” 

In a statement with the report, 
the ACLU said it ordinarily con- 
centrates on rights cases in the 
United States but became involved 
in this debate because UJ5. in- 
volvement was significant in “civil 
liberties violations” in El Salvador. 
The Americas Watch Committee is 
a private organization that moni- 
tors hum*" rights in the Western 
Hemisphere. 



CIVILIAN HONDURAS LEADER — Roberto Soazo 
C6rdora waves to crowds after being sworn in as the first 
civilian president of Honduras ha nine years. Page 5. 


By Edward Cody 

Washington Past Service 

PARIS — Fiance has agreed to 
sell rockets and shoulder-fired 
rocket launchers to Nicaragua as 
part of an arms deal that had been 
criticized by the United States, ac- 
cording to diplomatic sources. 
When the arms deal was revealed, 
there had been no mention of the 
rockets. 

The newly disclosed part of the 
sale further highligh ts the sharp 
differences between President 
Francos Mitterrand’s government 
and the Reagan administration 
over how best to deal with Central 
America. 

Despite Mr. Mitterrand’s sup- 
port of a tough approach to thp 
Soviet Union, his Socialist govern- 
ment has expressed sympathy for 
Latin American revolutionary 
movements such as the Sandinistas 
in Nicaragua, saying they will 
avoid Communist allies only if 
they find help in the West. 

This was the m*™ explanation 
far the $15.8 million sale signed 
secretly in December and revealed 
Jan. 7. At that time, the French 
Ministry of External Relations in- 
sisted that the equipment was 



HIJACKING IN COLOMBIA — Policemen keep watch on an airliner commandeCTed by 
leftist guerrillas over Colombia Wednesday. The hijackers freed hostages Thursday. Page 5. 


Hussein to Send Jordanian Force 
To Assist Iraq in Fight With Iran 


Washington Poa Service 

AMMAN — King Hussein of 
Jordan said Thursday night that he 
is sending a contingent of all- vol- 
unteer troops to fight alongside 
Iraq in its war against Iran. 

In an impassioned half-hour tel- 
evised speech to the nation, King 
Hussein said be would personally 
join the force going to Iraq and re- 
main there as long as he could. 

In his speech, the king was va- 
gue about the size of the force ana 
its precise duties. The assumption 
here is that a force of at feast sev- 
eral thousand would join the Iraqi 
Army in its 14 - month -Old war with 
Iran. 

The Jordanian entry into the 
war would certainly have major re- 
percussions on the Arab scene. It 
would virtually rule out any possi- 
bility of a pan-Arab consensus on 
the pressing issue of peacemaking 
with Israel, which was the main is- 
sue before the aborted Arab sum- 


mit at Fez, Morocco, zn late No- 
vember. 

The Jordanian announcement 
appeared to indicate that Iraq was 
facing difficulties in its war strate- 
gy. Jordan supported Iraq from 
the start of the war and has been 
especially active in supplying nan- 
military needs. 

But Thursday sight. King 
Hussein said that the time had 
come to provide Iraq more than 
moral support and transport facili- 
ties. He said it was the duty of 
those who believed in the Arab na- 
tion to help Iraq os the battlefield. 

Syria and Libya arc helping 
Iran, and the king’s announcement 
of Jordan’s omy on Iraq’s ride 
now makes this war one more divi- 
sive issue in an Arab world that is 
already badly split on the ideologi- 
cal level and on the tactics for 
dealing with IsraeL 

King Hussein visited Iraq last 
week and said he was impressed by 
the steadfastness and unity of the 


Iraqis. He also said in his televi- 
sion address that it was the duty of 
Arabs to stand by Iraq in its war 
against Iran because Iraq had al- 
ways done its part in the Arab 
struggle against IsraeL 

The king’s speech suggested 
strongly that other Arab states 
mi ght contribute to the volunteer 
force going to Iraq. He said the 
force would be -called the “Yar- 
mouk army.” 

Yarmouk is the rite of a battle- 
field in northern Jordan where the 
Tel amir armi es won a derisive vic- 
tory over the Byzantine forces in 
the late seventh century, opening 
the way for the spread of Islam 
throughout the Middle East and 
North Africa. 

Although initial information 
ypg' sketchy, the expectation here 
was more details on the role 
Jordan planned for itself the war 
on . the Iraq-Iran border should be- 
come available as the Jordanian 
volunteer force is put together. 


Dozier Is Freed 
As Police Raid 
Leftist Hideout 


French Sale to Managua 
Said to Include Rockets 


purely “defensive” and confirmed 
reports that it consisted of two 
Alouette-3 helicopters, a pair of 
coastal patrol boats and a dozen 
militar y trucks. 

Nothing was said publicly of the 
rockets or rocket launchers. 
French sources said Paris in- 
formed the United States privately 
that they also were part of the 
deal, but other diplomatic sources 

said the information was withheld. 

In Washington, a State Depart- 
ment official said he did not be- 
lieve the French discussed the sale 
in detail with the Stale Depart- 
ment, but noted that in a meeting 
between Defense Secretary Caspar 
W. Weinberger and his French 
counterpart, Charles Hemu, who 
visited Washington Jan. 7 and 8, 
the Frencb-Nicaraguan deal ap- 
parently was discussed in some de- 
tail. 

Defense Department spokesmen 
contacted Wednesday said the 
Pentagon had known about the 
sale in advance of the Weinbcrger- 
Herau meeting and that the secre- 
tary “expressed his displeasure 
with the sale” to the French, bat 
they were unsure whether the U.S. 
ride had been told that the sale in- 
cluded the rockets. 

The rocket launcher, a bazooka- 
tike weapon, has become a favorite 
of guerrillas around the world be- 
cause it can knock out armored ve- 
hicles or reinforced buildings from 
a Sale of such weapons 

are considered sensitive because it 
is difficult to describe them as de- 
fensive. 

In addition, the Reagan admin- 
istration charges that Nicaragua is 
transferring arms to rebels fighting 
the U.S.-badced junta in neighbor- 
ing El Salvador, and individual 
weapons such as the rocket launch- 
ers are easily moved. The French 
government, however, says it has 
guarantees that its weapons will 
not be transferred or used by oth- 
ers. 

French Position Rejected 

The French position that the 
sale is aimed at keeping Nicaragua 
from moving into a closer relation- 
ship with the Soviet Union and 
Cuba was rqected by U.S. officials 
when the previously known part of 
the gate was anwrwmreri earlier this 
month. It was described by a sen- 
ior U.S. diploma! as “narve.” 

Mr. Weinberger and Secretary 
of Stale Alexander M. Haig Jr. ex- 
pressed official disapproval daring 
meetings in W ashing ton this 
month with Mr. Hemu. Mr. Haig 
also registered a stiff complaint the 
following week in a meeting in 
Brussels with the French external 
relations minis ter, Claude Cbeys- 
son, and U.S. Ambassador Evan 
G. Galbraith told lower ranking 
officials in the Foreign Ministry 
and presidential palace of Wash- 
ington’s irritation. 

French officials, nevertheless, 
said the U.S. reaction was not as 
strong as they had expected. They 
portrayed the secretary’s com- 
plaint as short and pro forma. 

One explanation for Washing- 
ton’s moderate response then is the 
attention bring devoted to the Pol- 
ish erins, with the Reagan admin- 
istration eager to enlist as much 
European s up p o rt as possible for 
moves against the Soviet Union. 
Another is the gm»n sfrq of the 
arms deal 

Nevertheless, the deal is consid- 
ered symbolically important in 
Paris. The Socialist Party has a his- 
tory of solidarity with national lib- 
eration groups such as the San- 
dinistas. Several French officials 
have expressed the conviction that 
the Reagan administration is com- 
mitting serious errors in Central 
America. 


By Hairy Kamm 

Nev York Times Service 

ROME — U.S. Brig. Gen. James 
L. Doris- was liberated this morn- 
ing. 42 days after his abduction by 
leftist terrorists, in a police raid on 
an apartment in the northern city 
of Padua. The American officer 
was unhurt and. according to the 
U.S. ambassador. Maxwell M. 
Rabb, be is in excellent health. 

Five persons, including one or 
two women and described by Ital- 
ian police as members of the Red 
Brigades, were seized in the apart- 
ment. No shots were said to nave 
been fired, but one of the prisoners 
was takes to a Padua hospital with 
a head wound said to have been 
caused by a blow with a rifle butt 

It was the first time Italian au- 
thorities had succeeded in freeing a 
hostage taken by tbe Red Brigades. 

Gen. Dozier. 50, was taken to a 
U.S. military hospital in Vicenza, 
20 miles from Padua, for what Mr. 
Rabb said would be an indefinite 
period of medical observation. 

Pistol at Head 

Padua police reports, cited by 
ANSA, the Italian news agency, 
said that one of his captors was 
aiming a pistol at the general’s 
head when the squad of 10 special 
anti-terrorist police broke into the 
second-floor apartment 

Speaking by telephone to Mr. 
Rabb, Gen. Dozier said that he 
was feeling well but added, accord- 
ing to the ambassador “But I 
didn’t feel that good just the 
moment before I was rescued. A 
gun was pointed at me and I didn’t 
know if mat was my Iasi moment.” 

“Marvelous, OK, police," were 
tbe first words Gen. Dozier said, in 
Italian, to his liberators, according 
to ANSA. “I have witnessed a stu- 
pendous operation.” 

A well-informed source reported 
that the police had acted on infor- 
mation received two days ago from 
a Red Brigades turncoat, who was 
motivated by expectation of finan- 
cial reward. Unconfirmed reports 
circulated in Italy two weeks after 
the abduction that $1.7 million 
had been put up by unidentified 
“friends of Gen. Dozier” for infor- 


mation leading to his liberation. 
Nothing further has been beard 
about the award. 

The general, a West Point grad- 
uate and Vietnam veteran, was 
deputy chief of staff for logistics, 
and administration at NATO 
headquarters for southern Europe 
in Verona, 50 miles from the city 
where he was held in what the Red 
Brigades called a “people’s pris- 
on." 

Four terrorists disguised as 
plumbers overpowered the general 
in his apartment Dec. 17, beat him 
into submission, bound and 
gagged his wife and carried him off 
ina trunk. 

Wife Telephoned 

According to Padua police, Gen. 
Dozier had been detained in a pup 
tent pitched in the apartment. His 
rescuers found him wearing a long 
beard, noticeably below his usual 
weight, dressed in a blue track suit 
and barefoot. 

The general was first taken to 
Padua police headquarters, from 
where he spoke by telephone with 
his wife, Judith, and the U S am- 
bassador. Mr. Rabb said that Mis. 
Dozier, who had gone to stay with 
friends in Frankfurt, was on her 
way to join her husband in Vicen- 
za. 

The police said they surrounded 
the apartment house at the edge of 
Padua Wednesday night but wait- 
ed until the morning so that nor- 
mal street life, enhanced by crowds 
around a nearby supermarket, 
would cover their closing in on the 
hideout. 

ANSA said that three suspects 
had been identified with certainty. 
It named them as Antonio Savasta, 
Emilia Libera and Cesare Leonar- 
do. It said that the two others were 
a man and a woman. This informa- 
tion could not be confirmed. 

President Sandro Perlini 
received a call from President 
Reagan, who thanked him for 
Gen. Dozier’s deliverance. 

[According to UP1, Mr. Reagan 
expressed “deep appreciation" to 
Italy. “Our prayers have been an- 
swered.” Mr. Reagan was quoted 
assaying.] 
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ThtAwuOitaJW— 

Brig. Geo. James L. Dozier after his release in Padua, Italy. 



ItaAoociiradfaK 

Gen. Dozier’s daughter, Sharon, kisses her mother after hear- 
ing that he had been freed by the police from the Red Brigades. 


Poland Says U.S. Spy Network Caused Unrest 


By John Damron 

New York Times Service 
WARSAW — The government 
accused the United States Thurs- 
day of extensive espionage in Po- 
land and said that the CIA played 
a significant role in creating anti- 
government opposition here. 

Ai an exiraardinaiy news con- 
ference for Polish and foreign jour- 
nalists, two colonels from the Inte- 


presented what they 
was evidence of U.S. 
duding film dips of three 
mats formerly stationed here and 
the naming of six UJ5. diplomats 
in other countries whom they said 
were CIA agents. 

The films were a part of a five- 
part series that began on Polish 
television Wednesday night enti- 
tled, “Who Is Who.” It was based 
on film from the archives of the 
Interior Ministry that purport to 
show UJS. spies at work. 

Domestically, the campaign also 
appeared intended to cast a further 
dull upon contacts between Poles 
and Westerners, especially diplo- 
mats, and to undercut the suspend- 
ed trade union Solidarity and dissi- 
dent organizations by suggesting 
that they were linked with foreign 
subversion. 

CoL Zbigniew Wislodti, from 
the counterintelligence unit of the 
Interior Ministry, asserted in re- 


sponse to questions at the news 
conference that tbe actions of 
“Solidarity aimed at the breaking 
of tbe state were to a significant 
extent the result of activities by the 
U.S. secret services.” 

He said that U.S. intelligence 
was “to a large extent responsible” 
for bringing Poland “to the brink 
of anarchy?* 

Earlier, he maintained that the 
CIA had “played an active role in 

U5. says Russia is not Biffing Po- 
land on debt repayments. Page 2. 

creating opposition structures to 
the state” by providing dissident 
organizations with printing equip- 
ment, financial assistance and 
“communications with foreign 
centers.” 

Officials at the U.S. Embassy 
derided the campaign in private 
but said that all public comment 
on specific charges must come 
from Washington in keeping with 
State Department policy. 

The news conference at the gov- 
ernment pres s center was presided 
over by CoL Wislodti, together 
with CoL Hipolit Starszak, head of 
the Interim- Ministry’s investiga- 
tion bureau, and CoL Boleslaw 
Klis, section head at the military 
prosecutor’s office. 

To one tide were two glass-en- 


closed booths containing what 
were labeled as U.S. spy devices, 
inducting transistor radios, camer- 
as, code papers, and disappearing 
ink pellets secreted in the handle 
of a shaving brash. Reporters exa- 
mined the objects before the con- 
ference opened, as a song sung by 
Tom Jones was piped into the 
room. 

The fust film was about Leslie 
Sternberg, identified as the third 
secretary in the consular division 
in the U.S. Embassy from 1979 to 
1981. The film, dearly taken from 
a moving van. showed a Hat car 
bang stopped “for a routine road 
check,” on March 13. 

Inside the trunk, according to 
the narration, were found printing 
ink, brochures and leaflets from 
the Confederation for Independent 
Poland, a dissident group. Miss 
Sternberg is shown standing grim- 
faced betide the car and later at a 
police station while the narrator 
describes hex as a mysterious, si- 
lent passenger. 

The camera zeroed in her U.S. 
passport. “It was then learned that 
she speaks Polish well, but not too 
well enough to answer certain 
questions.” the narration went on. 
It called her embassy job a “cover” 
for collecting secret information. 

The second episode concerned 
Peter Burke, described as the sec- 
ond secretary in the political sec- 
tion in 1979 and “an important 


spy.” It showed his documents, his 
local residence and then a park 
where a stone had been placed un- 
der a lamppost. A car is seen step- 
ping neatby, a man picking up the 
stone. That Mr. Burke is brought 


to police headquarters where 
' “ — Tm an American 


diplomat.’ 

Inside the stone, which is 
opened on camera, was informa- 
tion on Poland's air defense sys- 
tem. The camera, zooms to Mr. 
Burke’s face for a close-up. 

A third segment was about a 
Pole, the man who allegedly left 
tbe stone, who described how be 
was recruited as a lonely member 
of the Polish Control Commission 
in South Vietnam. 

Another segment concerned Al- 
icia Wesolowska, a Polish citizen 
unto worked for the United Na- 
tions and was arrested and charged 
with spying while on a visit hone 
in August, 1 979. 

The film was apparently made 
during her interrogation. Over a 
scratchy soundtrack, she is seen 
saying she provided “bits of piec- 
es” of information on UN diplo- 
mats, including Soviet diplomats. 
Tbe essential details are provided 
by voiceover narration. Miss 
Wesolowska, whose case has be- 
came an international cause, is 
serving a seven-year prison sen- 
tence. 


MNSMDE 

Irish Campaign 

Ireland plunged into its sec- 
ond election campaign in -sev- 
en months after Premia Gar- 
ret FitzGerald’s government 
resigned. Page 3. 

Stock Prices Up 

Prices on the New York Stock 
Exchange soared, with the 
Dow Jones industrial average 
scoring its biggest gain since 
March. Page 9. 

TOMORROW 

Far Out 

Longing to get away from the 
madding crowd? The Week- 
end section will offer a full 
articles on travti, 
from the primitive 
to a remote resort 
we to the last out- 
post of empire in Burma to the 
ultimate seclusion, a group of 
hermitages on Majorca- 



3 More Deputies in Spain Leave 
Ruling Party, Join Rightist Group 


By James M. Markham 

New York Times Service 

MADRID — Premia Leopoldo 
Celvo Sotelo's shrinking parlia- 
mentary base was further eroded 
Thursday when three deputies an- 
nounced that they were leaving the 
badly splintered government party 
to jom a rightist coalition. 

Since the autumn, the ruling 
Union of the Democratic Center 
has been buffeted by desertions to 
the left and to the right as the con- 
viction has spread that Mr. Calvo 
Sotelo trill soon be obliged to call 
early par liam entary elections. The 
premia has repeatedly insisted 
that his minority government in- 
tends to save until its mandate ex- 
pires in 1983. but this week he sug- 
gested for the first time that he 
may be forced to dissolve the legis- 
lature. 

Mr. Calvo Sotelo, who became 
premia following last February's 
failed mffitary coup, said that a 
dissolution of Parliament would be 


the responsibility of “the impa- 
tience of some, the loss of position 
of others, the greediness and 
w hims of still others.” Both the 
premia and the opposition Social- 
ist Party are against elections at. 
least until after the start next 
month of the courts-martial of the 
32 officers involved in the putsch. 

Tbe Union of the Democratic 
Center, an uneasy alliance of 
Christian Democrats, liberals, 
conservatives and self-styled Social 
Democrats, won the 1$79 parlia- 
mentary elections with 167 seats in 
the 350-member Iowa house. But 
the latest rash of defections has 
brought the number of seats it con- 
trols to 150. 

Thursday’s defections to the 
rightist Democratic Coalition at- 
tracted considerable attention be- 
cause one or the dissident legisla- 
tors, Miguel Horero de Mlnon, 
was until last month the govern- 
ment' party’s parliamentary 
spokesman. 


One of the drafters of Spain’s 
democratic constitution, Mr. Ha- 
rare de Minon was a leader in the 
government party’s right wing, and 
had urged an alliance with tbe 
Democratic Coalition. 

The premier’s avowedly centrist 
course has displeased not only the 
right wing of his party. Last No- 
vember. Francisco Fernandez Or- 
donez, a forma justice minister 
and the standard-bearer of the lib- 
eral wing, abandoned the Union of 
the Democratic Centa with nine 
deputies and six senators. 

The wave of defections from the 
governing party does not necessar- 
ily mean that it will fall, particular- 
ly as the Socialists, who control 
119 seats, do not appear inclined 
to present a censure motion 
against Mr. Calvo Soldo. But the 
rifts in its ranks will add to the 
premier’s difficulties in negotiating 
voting majorities, and they seem 
likely to paralyze major legislative 
activity. 
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Begin Reported Firm 
On Right to Build More 
West Bank Settlements 


By William Claiborne 

Washington PM Seme* 

JERUSALEM — In talks with 
Secretary of State Alexander M. 
Haig Jr., Israeli Prime Minister 
Menachem Begin indicated same 
flexibility on the questions of land 
and water lights in the occupied 
West Bank and Gaza. Strip but re- 
mained firm on Israel's freedom to 
build civilian settlements even if 
there is an agreement on a Pales- 
tinian setf-govenring authority, of- 
ficial Israeli sources raid Trrurs- 
day. 

The sources said Mr. Haw, sug- 
gested that the ament 85 Israeli 
settlements would be enough- Bat, 
the source said, Mr. Begin replied 
that while be does not necessarily 
have establishment of more of 
them in mind, settlements have 
nothing to do with the autonomy 


issue and that Israel's ri^ht to 
bmld on land that is not privately 
owned by Arabs cannot be dispos- 
ed. 

[Mr. Hxdg flew to Cairo Thurs- 
day and said that he was bringing 
new suggestions for Israel and 
Egypt to consider. Mr. Haig began 
immediate talks with President 
Hosni Mubarak, Reuters reported 
from Cairo. It was his second trip 
to Cairo this month. 

[Mr. Haig said: “I want to make 
dear we did not come here with an 
American plan on autonomy, but 
rather some proposals and sugges- 
tions in specific areas of autonomy 
where there has been a longstand- 
ing disagreement," Reuters report- 
ed.] 


Protesters Judged 
In Soviet Georgia 


Rearers 

MOSCOW — Five young Geor- 
gians have received suspended sen- 
tences for their part in an appar- 
ently nationalist demonstration 
last October in the town of 
Mtskheta, sources in the Georgian 
capital of TifUs said Thursday. 

A man and four women aged be- 
tween 18 and 24 were given five- 
year suspended sentences after a 
three-day trial last week in 
Mtskheta. They were accused of 
hooliganism. 

De rails of the demonstration 
Oct. 14 remained sketchy, but a 
number of young persons were ar- 
rested after a service at the Svet- 
itskhovdi Cathedral in Mtskheta, 
an important Georgian religious 
center. Communist youth leaders 
said some students had ‘Incorrect" 
political views and were indulging 
m "pseudo-nationalist heroics.” 


Legality Question 

Interior Minister Yosef Burg, af- 
ter meeting with Mr. Haig, also 

said mat Israel mus t r etain the 
freedom to btrild settlements. 

Mr. Burg, head of Israel's auton- 
omy negotiating team, said, "Our 
position is very clear. First of aO, 
we know that President Reagan 
did not say the settlements are ille- 
gal. That is a difference between 
this ad minist ra tion and the former 
a dm i ni s t ra tion That is very im- 
portant, and if they are not illegal, 
then surely from bur point of view 
they wens legal from the very first 
day, and that we have to continue 
because settlements are part of our 
concept of the security of the 



President Hosni Mubarak of Egypt, left, and Secretary of State Alexander M. Haig Jr. met 


state. 

A government source said that 


land and water rights in the occu- 
pied territories was also a major 
topic in the talks. Mr. Begin, the 
source reported, said he would be 
willing to negotiate a sharing xrf 
veto rights between the proposed 
Palestinian autonomous council 
and load on proposals for use of 
land and water. 

The third major topic reportedly 
was the size and scope of authority 


of the autonomous council, which 
Israel wants to consist of so more 
than 20 dected representatives 
matching the various functions of 
civilian ad m mi s t ration, such as ed- 
ucation, health, public works, jus- 
tice and local ponce. 

Egypt wants a legislative body 
of 80 members, ana Mr. Haig is 
understood to have proposed a 
c om pro mi se of 40. 

However, sources said Israel is 
insisting that the membezs of the 
council correspondent to the cavil 
affairs departments, although it 
may be wilting to divide a few de- 
partments to create more func- 
tions. 


The sources said Xszad has not 
dropped its opposition to allowing 
the approximately 100,000 Arabs 
residing in east Jerusalem, which 
Israd annexed in 1967, to vote in 
any election of an autonomous 
coimaL Mr. Begin reportedly re- 
iterated to Mr. Haig that to do so 
would imply that east Jerusalem is 
part of the West Bank. 

Meanwhile, official sources con- 
firmed that a document published 
in the load! newspaper Ma’ariv 
Thursday outlining the Israeli po- 
sitions cm the size and authority of 
the autonomous council and bas- 
ing the portions on broad agree- 
ments in the Camp David accords 
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U.S. Says Poland Gets 
No Soviet Aid on Debt 
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By Clyde H. Farnsworth 

New York Times Serna 

WASHINGTON — Administra- 
tion officials say the Soviet Union, 
contrary to speculation, has not 
been making international debt 
payments for Poland and that the 
Warsaw government has managed 
to pay from its own resources $100 
million in overdue interest owed to 
Western banks since the imposi- 
tion of martial law six weeks ago. 

Robert D. Hormats, assistant 
secretary of state for economic and 
business affairs, and Marc E. 
XAanA assistant secretary of the 
Treasury for international affairs, 
malting the administration's first 
report to Congress on the financial 
implications of the Polish crisis, 
said Wednesday that in view of the 
continued payments by Poland. 
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there was hope of avoiding a de- 
fault on the $16 billion m debt 
owed to 460 Western banks. 

They agreed in testimony before 
a Senate subcommittee on Europe- 
an affairs that the way to maintain 
maximum leverage on the Polish 
government was to continue press- 
ing for repayment "The most im- 
portant tinng we can do about the 
debt is to try to collect it,” Mr. 
Ldand said. 

In addition to the bank debt 
Poland owes $10 Billion to 16 
Western governments, including 
$3.15 billion to the J United States, 
according to a joint Treasury and 
State D epar t m ent fact sheet sub- 
mitted to the panel. Of the bank 
debt, $1.3 Ninon Is owed to 60 

Ameri can banks. 

Western governments, acting to- 
gether, agreed last April to defer 
payments of Poland’s debt to 
them. The banks, moving on a par- 
allel track, agreed on Dec. 4 to 
postpone payment of $2.4 billion 
m principal due last year if the in- 
terest was paid quickly. 

An estimated $700 million in in- 
terest was due in the last nine 
months of 1981. When martial law 
was declared in mid-December, 
some $350 million had been paid, 
according to Wednesday’s testimo- 
ny. The Treasury-State Depart- 
ment fact sheet placed the amount 
of interest now due at $250 mil- 
lion. 

The administration nffjdain said 
the Sonnet Union had provided 
credits to Poland mainly to acquire 
Soviet goods. 

Because the Soviet Union has 
been reported to be a major seller 
of gold in Western bullion markets 
in recent weeks, speculation arose 
that it was using the money to help 
Poland avoid a default that would 
jeopardize the credit standing of 
all Eastern European countries. 

In fact, according to administra- 
tion officials, this has not been the 
case. Although the condition of the 
Polish economy was described as 
desperate, they noted that Poland 
was continuing to ship exports, 
mainly coal, to Western European 
nations to earn foreign exchange 
and that those sales may have pro- 
duced the funds used to repay the 
banks. 

The fact sheet said that Poland's 
debt to Western governments and 
banks has gown from $1.6 billion 
in 1972 to $26 billion at the end of 
lasjt year. Debt service — the pay- 
ment of principal and interest — 
rose from 15 percent of exports in 
1972 to 173 percent of exports in 
1981, it said. 

The Treasury-State Department 
documents described the financial 
outlook as "extremely grave,” not- 
ing that the gross national product 


Delay of Talks 
On Debt to West 
Worries Poles 


New York Times Service 

WARSAW — Poland expects 
to reach an agreement next 
month with Western banks on 
the rescheduling of Warsaw’s 
large loans from those credi- 
tors, but the government is 
deeply concerned about the 
suspension of talks on the debt 
owed to Western governments, 
according to a Finance Minis- 
try official. 

Zbigniew Kara, head of the 
minis try's foreign department, 
said in a recent interview that 
without the cooperation of the 
16 Western creditor nations the 
elaborate plan worked out last 
year to give Poland more time 
to handle its debt of $27 bffiian 
could collapse. 

In response to the imposition 
of mama! law in mkl-Dcccm- 
ber, representatives of (he 
creditor nations told Poland 
that while an arrangement for 
rescheduling the debts due in 
1981 could stand, talks an res- 
cheduling this year's debt were 


k*"lfvwy week wlTwait is lost 


It’s not a secret that Poland will 
suffer most.... But Western 
countries win suffer also.” 

This year, the Polish govern- 
ment is due to repay about $10 
billion in interest and principal 
to Western banks and govern- 
ments. Of Poland's total obliga- 
tions, 42 to 43 percent is owed 
to official, or government, cred- 
itors. 


support of sustained pressures on 
iSoric 


Mitterrand Joins Show on Poland 


The Associated Press 

PARIS — French President 
Francois Mitterrand will join other 
Western heads of state and govern- 
ment in the VS. television spectac- 
ular "Let Poland Be Poland” Jan. 
31, the Elysee presidential palace 
announoed Thursday. 

Mr. Mitterrand will record a 
television message of several min- 
utes duration for the program, the 
announcement said. 


Dutch Premier Andries van Agt 
had earlier said he would to appear 
on the program. 


However, he said Thursday in a 
letter to the Dutch parliament that 
be would not participate because 

be did not want the growing de- 
bate over the show to damage "the 
virtual unanim ity of the Dutch 
people against the serious viola- 
tions of human rights in Poland.” 


EEC 9%-Rise 
For Farmers 
Is Assailed 


WORLD NEWS BRIEFS : 


Industrial States to Meet at Versailles 


Reuters 


Ran Rejected by Farm 
And GjnsumerLobbies 


was the same secret position paper 
given to Mr. Haig before his visit 
to Cairo and Jerusalem two weeks 


Mubarak to Visit U.&, Europe 

CAIRO (Reuters) — President 
Mubarak is to leave for Western 
Europe and the United States Sat- 
urday for his first trip abroad since 
assuming power last October. 

Mr. Mubarak will visit Italy, 
France. Britain. West Germany 
and the United States to hold talks 
on the Middle East and btiatarai 
relations. 


Roam 

BRUSSELS — Plans to give 
farmers of the European Economic 
Community a 9-percem price rise 
this year were assailed Thursday 
by a consumer lobby as too high 
and by a fanning organization as 
too low. 

The proposals, agreed to by the 
European Economic Community’s 
Executive Commission Wednes- 
day, were defended by Farm Com- 
missioner Poul Dalsager as strik- 
ing the right balance between the 
market’s 270 million consumers 
and its 8 million farmers. 

The consumers lobby, BEUC, 
said the plans would mean unjusti- 
fied increases in the cost erf butter, 
bread, flour and sugar in the 
shops. 

The commission estimated that 
9- percent increases in the guaran- 
teed prices paid to fanners for 
products that include milk, butter, 
sugar, olive oQ, meat and wine 
would add about 3 percent to pric- 
es in the shops. 

A BEUC spokesman said rises 
in processing charges would make 
that figure much higher, while 
fanners assailed the proposals for 
opposite reasons. 

Emo Capodflista, president of 
the powerful farm lobby COPA, 
said a 9-percent price rise was a 
blow to farmers whose incomes fell 
25 percent in the last three years. 

The cost of the 9-percent in- 
crease over a full year was estimat- 
ed at $770 million. 

Bat Britain, which has been 
fighting for rebates on its pay- 
ments to the EEC budget, has 
threatened to block any price rises 
until it gets the cash. 

Diplomats said the argument 
over fin.mrinl reform, which has 
plagued EEC states for the last six 
months, would thus spill over into 
thep rice-fixing talks. 

They said the commission had 
also left unresolved the key issue 
of how to reduce subsidies to dajry 
farmers, the single most expensive 
hem in the budgeL Member states 
have been negotiating far months 
over bow to curb milk production 
that is neatly 20 patent over the 
community’s needs. 


PARIS — France announced Thursday that this year's meeting of 
leaders of the world's major industrial states will be held June 4-6 at. 
Versailles. 

Officials said France bad asked for the main theme of the meeting to 
be the problems of steadily rising unemployment in the developed coun- 
tries and instability on the world's major financial and commodity mar- 
kets. 

Diplomatic sources said the leaders were likely to discuss political- 
problems, as they have at past meetings, and review the stuation in • 
Poland if there has been no major relaxation of military rule there ty' 
June. 


Council of Europe Condemns Turkey 


The Associated Press 

STRASBOURG — Tte parliamentary assembly of the Council of Eu- 
rope tqected Thursday efforts to drum Turkey out of the organization 
but passed a tough resolution on human rights that could have the same 
effect. 

The resolution, approved by a vote of 68-41. with five abstentions, 
condemned human rights violations under Gen. Kenan Evren's govern-' 
meat and alleged torture and ill-treatment of political prisoners. It rec- 
ommended implementation of a council procedure under which any; 
member country may bring another before the commission to answer 
charges of violation under the European Human Rights Convention. if 

At least one country is reportedly prepared ro lodge a complain L 
which would force Turkey either to submit to an inquiry or withdraw 
from the council in the face of a probable move to expel it 
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French Youth Arrested in Bus Hijack* m 

Th* A-mnatrA Prm . ..’m'*** 


The Astociaud Press 

EINDHOVEN. Netherlands — A French teen-ager who apparently 
wanted to see his girlfriend hijacked a loaded school bus Thursday, thaf 
forced the driver at gunpoint to drive 140 miles to the girl's orphanage , 
here, authorities said. 

The police had undertaken a helicopter and ground search for the btfi, 
which made two stops along the way to release all but six of the 40 
students aboard when it was commandeered at Laon in northern France. 

But the bus crossed into the Netherlands undetected and the teen-ager 
was arrested when the driver contacted police after dropping the boy off. 
at the orphanage. None of the students was harmed dunng the nine-hour 
drama. 




U.S. Expels Ulster MP and IRA Aide 


Reuters 


BUFFALO. N.Y. — Two supporters of the Irish Republican Array 
were expelled from the United States Thursday after an lrish-bom steel- 
work er put up his bouse as guarantee that the men would return for a 
court bearing in March. 

Owen Canon, 29, a British member of Parliament from Ulster, and 
Danny Morrison, also 29, a publicist for Sinn Fein, the IRA’s political 
wing, were taken to the border and turned over to Canadian authorities. 
The two men spent seven days in jail after their arrests on charges of 
attempted illegal entry into the United States. They were attempting to 
get to New York City for a fund-raising dinner. 


UN Debate Set on Golan Annexation 


2 Sentenced in Spain 
In Campsite Disaster 


The Associated Press 

TARRAGONA, Spain — A lo- 
cal court Thursday sentenced two 
men to one year in prison cadi for 
criminal negligence in an a ccident 
that killed 215 tourists at a camp- 
site in Los Alfaqucs on July 11, 
1978. 

The court acquitted another 
four defendants tor whom the 
prosecution had demanded trams 
ranging from ax months to three 
years. Those given prison terms 
were Alfredo Orti Noe and Fran- 
cisco Molinos Ortega, executives 
of a tanker company, one of whose 
trucks carrying propylene explod- 
ed near the campsite. 


United Press /numadomd 

UNITED NATIONS. N.Y. — With the United States and Britain 
abstaining, the Security Council Thursday unanimously called for an 
emergency special session of the General Assembly on the Israeli annex- 
ation of the Golan Heights. 

The vote, taken at the request of Jordan, was 13-0 with the two absten- 
tions. The resolution called for the assembly to begin an emergency 
session in 24 hours, meaning the debate must open by Friday, ft is 
expected to last a week. 

Diplomatic sources said the debate was likely to end with a resolution, 
censoring Israel and urging sanctions against it. Assembly resolutions 
cannot be vetoed but they also are not binding under international law. 


Spain to Negotiate Soviet Gas Deal 


Reuters 


MADRID — The Spanish government will soon begin negotiations 
with the Soviet Union on buying Soviet natural gas. Industry Minister 
Ignacio Bayon said Thursday. 

He did not specify how much Spain was interested in buying. Reports 
have been circulating in Madrid for several days that Spain was seeking 
two billion to three billion cubic metera (70 to 105 billion cubic feet) erf 
natural gas from the Soviet Union. 

France has just signed a major gas contract with the Soviet Union 
which wQI provide 8 billion cubic meters a year for 25 vears beginning in 
1984. 


Turkish Envoy Shot in U.S.; 
Armenian Callers Claim Role 


of Poland declined by 15 percent 
last year. 

"Shortages of spare parts and 
raw materials, because of the in- 
ability of the government of Po- 
land to obtain Western .financing, 
presaged even further declines 
without significant economic re- 
forms,” the analysis said. 

“What we are witnessing now in 
Poland,” Mr. Hormats told the 
panel, "is a breakdown in the sys- 
tem that the Soviets have imposed 
on Eastern Europe. ” 

He said the Soviet Union is 
sedripg to Mini its failure in Po- 
land into a foreign policy victory 
by attempting to divide the West- 
ern alliance. 

Mr. Hormats added that "our 
Objective is to maintain, and in- 
deed strengthen, allied unity in 


United Press IntematUmd 

LOS ANGELES —The Turkish 
consul general was shot and killed 
Thursday at a traffic light by two 
men who stood on rather side of 
bis car and fired a dozen shots at 
him, the police and witnesses said. 

An Armenian guerrilla group 
claimed responsibility for the as- 
sassination of Kemal Arikan in 
telephone calls lo news agencies 
minutes after the shooting. 

Mr. Arikan, who had been as- 


signed to Los Angeles for about 
three years, was in a car bearing 
diplomatic license plates at an in- 
tersection near the Los Angeles 
Coon try Club, according to a po- 
lice spokesman. 

The first police report indicated 
Mr, Arikan was shot by "two male 
Latins” armed with a handgun 


Rescuer Estimates 
Peru Flood Toll 
Could Reach 500 


both Poland and the Soviets to end 
the repression of the Polish peo- 
ple." 

The two officials ruled out an 
ranbaigo on grain sales to the Sovi- 
et Union as a means of additional 
pressure. 


The Associated Press 

TIN GO MARIA, Peru — The 
leader of the first rescue team to 
reach a remote valley flooded by a 
jungle river in central Pern said 
Thursday that three settlements 
were destroyed and estimated (hat 
at least 500 persons drowned or 
disappeared. 

“Many people died or were 
swept away when they were steep- 
ing.” stud Capt. Luis Ramos Teja- 
da, who led civil guards to the area 
Saturday morning, six hours after 
the Chon lay acu River carried a 
mass of mud. rocks and trees down 
the valley. 

"Cruzpampa, the first settle- 
ment we readied, was gone,” he 
said. “Nothing was left of the 40 
houses that used to be there.” He 
said two other settlements, Aji and 
Chalon. also disappeared and at 
least 17 others were damaged. 

A policeman in Tingo Maria 
added: "Many affected settle- 
ments have not been visited by the 
rescue squads and we cannot yet 
evaluate the full extent of the dam- 
age and loss of life.” 


‘Justice Commandos’ 

A caller told UPI a short time 
later: “Fm calling on behalf of the 
Justice Commandos of Armenian 
Genocide. We just shot a diplomat 
in Los Angeles. We have carried 
out 14 operations, and today we 
claim the responsibility of the at- 
tack in Los Angdes,” 

Since 1973, at least 18 Turkish 
diplomats or members of their 
f amities and staff have been killed 
in attacks around the world. The 
attacks are carried out by guerril- 
las who often say they are seeking 
to avenge the "extermination’’ of 
more than a million people in 
Turkish-occupied Armenia in 
1915. 

The male caller said the assassi- 
nations “are to demand justice for 
genocddal crime in Turkey in 
1915." 

On Oct 12, a bomb went off at 
a Hollywood area travel agency 
owned by a Turkish immigrant 
ranging $70,000 damn g* and injur- 
ing a passing motorist 

It was one of four related bomb- 
ings directed against Turkish prop- 
erty in three cities that day. Tne 
police said the bomb was a 
homemade device with the force of 
six to eight sticks of dynamite blew 
out the windows of several store- 
front businesses near the intersec- 
tion of Sunset and Vine. 


Belgians , Dutch 
Sign Treaty on 
Language Ties 


The Associated Press 

THE HAGUE — Belgium 
and the Netherlands nave 
signed a treaty designed to- 
strengthen their common lan* 
guagetics. 

The treaty, signed Wednes- 
day, calls for “integration of. 
the Netherlands and the Dutch-: 
speaking community in Bdgk 
urn in matters of Dutch lirt 
gu a g e and letters in the broads 
est sense,” including common 
rules on spelling, joint research 
into the language and literature 
and promotion of common ter; 
minology. 

The first language for about 
56 percent of the 10 millioe 
Belgians is Flemish, virtually 
the same language spoken by 
the 14 million people of the 
Netherlands. The Dutch-speak- 
ing Belgians live mainly in the 
north and are culturally and 
politically divided from 
French-speaking southern Bel- 
gium. A tiny German-speaking 
minority lives in the east. > 


Italians Recover , 
Bodies of 2 Womei 
Missing 14 Montii 


Carter to Visit Scandinavia 





The Atfooated Press 

OSLO — Former U.S. President 
Jimmy Carter will speak at a for- 
eign-policy seminar here May 5 
and trill lecture in Stockholm at a 
seminar sponsored by the drnly 
Svenska Dagbladw. 
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Fnun Agtncr Dapiuches 

CAMERINO, Italy — The r 
mains of Jeannette May. 40. d 
former wife of the British bank* 

Evelyn de Rothschild, has beta 
found in the woods near this to* 1 
in the Apennine mountains. ; L ^ 
The police said the remains i W* 
Mrs. May's friend and interpreted 
Gabrielis Guerin. 4t). had al) 
been found. They .said the w 
women probably had frozen 
death in the blizzard that strut 
the area on the night on whit /IP* 
they disappeared 14 months ago. ‘‘ *'v. 

The women's purses were four.., ** 
nearby, along with their passport ~ 
some money and jewelry includif 
wTOiwatches ana gold’ rings, 
police said. There were no signs 4 
violence. * ; « 

Mrs. May was in Italy supra) 
ing alterations on a vacatT 
house, and it was feared at 
that she had been kidnapped.' 1 ! 
car, locked and in. working 
was found on a road burnt 1 
snow when the yareh Viggap. 

Mrs. May was divorced 
Mr, Rothschild 11' years ago- 
May’s husband, Stephen May. 
director of a London chain ckrtN 
ing store, arrived here Thu 
from London. 
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Workaday West German City Stirs Uneasily as Budget Cutters Whittle Away at the Good Life 


i By John Vinocur 

Hew York Tima Service 

OELSENK1 RCHEN. West Germany — For 
| many West Germans, this city has a cruelly 
riUsmal reputation as just another Ruhr town, a 
workaday place in a valley of smoke and smog 
and sweat. 

The assumption is wrong, an old cliche. Gel- 
senkirchen, although no Alhambra, looks dean 
and cared- for, and it feds friendly. But the dty 
itself, like dozens of others, is in deep trouble, 
a situation that undercuts the widely held as- 
sumptions about postwar West Germany. 

The crisis of the cities that is developing 
mean s that cuts in social services, education 
and leisure expenditures are for the first time 
considered in the light of debt and poor 

economic prospects. 

Similarities 

! Just as the accepted notions of the 1960s 
and 1970s about the strengths and stability of 
the West German armed forces, labor unions, 
press and academic worlds seem less certain, 
sQ.does the idea that West Germany has built 
an indestructible shell of prosperity and social 
welfare. t 

If President Reagan’s America is continually 
described by the West German press as heart- 
less and socially retrograde, then Chanc ellor 


Helmut Schmidt's West Germany is in some 
ways a reflection of Gelsenkirchen, a dty that 
is talking about cutting back on assistance to 
the elderly, a school milk program and a sum- 
mer camp for poor children. 

The intensity of the rollback would not be as 
great as in the United States, but the mix of 
measures could have some similarities. 

Gelsenkirchen, population 307,223, has the 
look of a paradigm. It has both die highest 
unemployment figure among West German 
cities (10 percent as against the national aver- 
age of 73 percent) ana the best Social Demo- 
cratic voting record. 

With a recession cutting into the city’s in- 
come and a reduction in some state and feder- 
al subsidies, the dty manager’s office expects a 
gap as large as $32.6 million between the city’s 
income aim what it wants to spend in 1982. 

Such sums are not unusual in dries where 
old assumptions, of increasing social benefits 
have collided with lost markets and reduced 
competitiveness in the baric industry that paid 
forme social advances. 

Last year. West German dries came up 
about $4.7 billion short, according to an esti- 
mate by the West German state television net- 
work. In Cologne, where the shortage was con- 
siderably greater than in Gelsenkirchen, there 
have been, protests in the streets against 


"fc State Governors Split 
: On Reagan Proposal 
To Transfer Programs 


planned cuts in school services. Some school 
buses have been eliminated in Munich, and 
Dortmund is turning off 1 15 of its 450 traffic 
lights at 1 1 p _m. 

West German television viewers, who may 
have become inured to reports from the Unit- 
ed States of insensitivity to joblessness and 
poverty, have recently heard the same kind of 
reports from the Rum- district. An 82-year-old 
woman who lives alone was asked what would 
happen if a city -sponsored program that sends 
young people to her house to dean and shop 
for her was dropped. Her sad face filled the 
screen. 

Threat to Etderiy 

‘Thai would be awful," she said. Then 
there wouldn’t be any other choice than going 
into an old people's home.” 

In Gelsenkirchen, the city’s support of that 
kind of service could be cut in half once the 
dty council and the independent dty manager 
and treasurer reach final' decisions on the 
budget. Lothar Kustner, who runs the assist- 
ance service in Gelsenkirchen, said. That sim- 
ply means we'll have to cut services.” He said 
only 50 dderty people out of 1,500 now being 
helped would be aoie to continue to live at 
home if the cots were substantial. 

Werner Kublnuum. a former police officer 




1 New York Times Service 

^WASHINGTON — The Reagan 
,t|r ^ administration has opened a cam- 
paign to sell its “new federalism” 
initiative, including an assurance 
iji that the proposed transfer of 43 
' programs to the states would be 
accompanied by a requirement 
1 that current benefits for the poor 

,,,v ber maintained for at least five 

• years. 

. After 1987, adminis tration offi- 

, dais said Wednesday, the states 
j. . * Would be able to decide whether to 
cut benefits for the poor. But they 
asserted thai this would not hap- 
v pen because various factors had in- 
^ creased the power of poor constit- 
uents in the last 20 years, making 
it difficult for the states to rescind 
ViiJ, benefits. 

State governors, who ordinarily 
avoid party lines on issues of state 
• . power, have divided in unusually 
. .’ partisan ranks in assessing Presi- 

Bnsrness leaders back the Reagan 
. . program. Page 9. 

dent Reagan's proposals for shift- 

- ing programs between the state 
and federal governments, with 
Democratic criticism more solid 

than Republican support. 

This dilution of the governors' 
traditional unity on issues of feder- 
, . j alism indicated that Mr. Reagan 
Site could count on less of their sup- 
port this winter, as he seeks enact- 
ment of bis program, than he had 
for his block-grant concept a year ' 
ago. 

The president, who was visibly 
elated with the reception to his 
Slate of the Union message Tues- 
day night, told an audience of 
broadcasters Wednesday morning 
that opponents of his plan to 
transfer $47 billion worth of pro- 
grams to the states were like “dino- 
saurs, mindlessly carrying on as 

. they always have, unaware that 

limes have changed.” 
i't; Administration strategists pre- 
' ' dieted that the proposal to transfer 
,, responsibility for food stamps and 
«»*’ welfare to the states, in return for 

• federal assumption of Medicaid, 

» would be endorsed by an array of 

■*" governors and state officials. They 
were pinning their hopes on a rec- 

• ognition by the slate officials that, 

•' because Medicaid is projected to 
’ grow so rapidly, the states will end 

up ahead on the deaL 
- -Many details of the Medicaid- 
welfare “swap” remain to be 
worked out, however, aides to Mr. 

'■ Reagan said. Details were also un- 
certain on the administration's leg- 
islative strategy. An aide said 
Wednesday there might be an at- 
tempt to bundle all the proposals 
Together into one piece of legisla- 
tion so that the states would have 
10 swallow the unattrac tive fea- 
‘lures along with the attractive 
•ones. 

* Administration officials ac- 
knowledged in private (hat the def- 
icit would Hkdy braome Mr. 
Reagan's biggest economic and po- 
litical liability this year. They raid 

- Ihe president would try to over- 
come the problem by presenting a 

. • budget next Feb. 8 that would con- 

. • tain roughly $30 billion in cuts in 
regular programs, plus $63 billion 

• worth of cuts in welfare, ^food 
> stamps, pensions and other “enti- 
tlement” programs spread over 
four years. 

o" Mr. Reagan had proposed to 
1 ' rearrange the relationship between 

\\i’i the federal government and the 
— states with what he called “a rin- 
l]|t gle, bold stroke." 


Under his plan , in addition to 
taming over welfare and food 
stamps, which are projected to cost 
$163 billion in the fiscal year 
1984, Mr. Reagan proposed to 
turn responsibility of 43 programs 
worth $30 billion over to the 
states. In return fra 1 accepting this 
$47 billio n of responsibilities, the 
states would be relieved of Medic- 
aid costs, and would be given .reve- 
nues from a trust fund consisting 
of federal excise taxes. 

The turnback of rite programs 
would be voluntary until 1987, af- 
ter which it would be mandatory. 
But once the turnback took place, 
the states would not be required to 
carry out the various programs. 

Republican governors such as 
Pierre V. DuPont of Delaware 
called Mr. Reagan's proposals for 
shifting power to the states “chair 
lengmg, in the right direction for 
the country.” But Democrats were 
almost always ready to criticize. 
Gov. Hugh L. Carey of New York 
said that Mr. Reagan really “views 
the new federalism as a new feu- 
dalism.” Gov. w illiam A. O'Neill 
of fVinniY«inii dismissed the plan 
as one that would shift responsibil- 
ities without “adequate revenue re- 
sources.” 

Most of the Republicans inter- 
viewed were quite positive. Thom- 
as H. Kean of New Jersey called 
the speech a “bold initiative.” Lee 
S. Dreyfus of Wisconsin called the 
idea of sorting out reponsibilities 
“absolutely essential for the long- 
term good of the country.” 

Another Republican. Richard A 
Snelling of Vermont, noting the 
program’s many unanswered ques- 
tions, said his reaction was “it de- 
pends.” Gov. SneHmg, who is 
chairman of the National Gover- 
nors Association, complained that 
Mr. Reagan had neglected many 
key questions in his speech, most 
of all whether the fiscal 1983 budg- 
et would leave stales fiscally “de- 
bilitated” and thus unable to make 
the most of the opportunities be 



SI .irKD OPEN — Investigators stand inside a World Air- 
ways DC-10 that slid off the railway at Boston's airport 
Saturday. Two passengers have since been reported missing. 


U.S. Study Proves Laetrile 
Does Not Cure, Journal Says 


Democratic Gov. Bruce A. Bab- 
bitt of Arizona called Mr. 
Reagan’s ideas “breathtaking” and 
“landmarks.” But he also said that 
to cany them out, the president 
would have to overcome black and 
Hispanic fear, accentuated by Mr. 
Reagan's “record" on the Voting 
Rights Act and tax exemptions for 
segregated private schools. 

Black Leaders Object 

WASHINGTON (LAT) — De- 
claring it would leave critical na- 
tional concerns to the “uncertain 
mercies of 50 colonies,” a coalition 
of national black leaders Wednes- 
day denounced President Reagan’s 
plan to shift such federal programs 
as welfare and food stamps to the 
states. 

The Black Leadership Forum, 
composed of the beads of 16 na- 
tional black organizations, called 
the president's proposal a “radical 
negative restructuring’’ of federal 
priorities that is difficult to justify. , 


By Cristinc Russell 

Washmglan Past Service 

WASHINGTON — The contro- 
versial drug Laetrile has “now had 
its day in court” and the s cienti fi c 
evidence has shown, “beyond rea- 
sonable doubt” that it “doesn’t 
work” in the treatment of cancer, a 
leading medical journal says. 

The time has crane to dose the 
books on Laetrile.” Dr. Arnold S. 
Reiman, editor of the New Eng- 
land Journal of Medicine, said. He 
added that research has confirmed 
what many members of the medi- 
cal community ~ had suspected: 
“Laetrile can be considered neither 
effective nor safe.” 

His condemnation of the drag, 
which has beat widely used sur- 
reptitiously as a cancer treatment, 
is based on the negative results of 
a large-scale federal study pub- 
lished Wednesday in the journal 

Toxicity Warning 

Researchers at prominent insti- 
tutions concluded that Laetrile is a 
“toxic drug that is not effective as 
a treatment.” They studied 

the effects of the apricot-pit deriv- 
ative on 178 advanced cancer pa- 
tients. 

Although the overall results of 
the research were publicized at a 


scientific meeting last spri n g , the 
published findings e mph a s i z e the 
posable toxicity of Laetrile and 
warn patients about the “danger of 
cyanide poisoning." 

In an editorial. Dr. Reiman said, 
“no sensible person wfl] want to 
advocate its further use and no 
state legislature should sanction it 
any longer ” 

Dr. Charles Moertel of the 


Dr. Charles Moertel of the 
Mayo dime, who headed __ the 
study, also warned that the toxicity 
of oral preparations of Laetrile, as 
well as the contamination of prod- 
ucts received from manufacturers 
in Mexico, "must be considered by 
persons in state legislatures and 
the federal courts who are charged 
with protecting the public safety ” 

He said anyone still receiving 
Laetrile should be carefully moni- 
tored for increased levels of cya- 
nide in the blood. 

Dr. Moertel said that Laetrile 
“completely eclipsed any other 
unorthodox therapy ever used for 
any disease in our time” and that it 
has been legalized in 27 states. It is 
“also legal for use nationwide un- 
der a federal court order, which, 
although it has been reviewed by 
the United States Supreme Court, 
has not been reversed. 
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who became Gelsenkirchen's mayor, rL-p ls 
with' the situation with great feeling and con- 
siderable pain as a Sodai Democral for whom 
social and welfare services are a sacrament 

Yet he mentioned the milk program and a 
series of programs for elderly citizens as being 
among the municipal services, like the summer 
camp, that mi ght nave to go. 

The Frffls Disappear 

Already, many of the small touches that 
make Gelsenkirchen more livable have been 
trimmed. There win be no city subsidies for 
the purses at the local trotting track, no munic- 
ipal flower show and no house-improvement 
competition. 

Taxes on property will go up, probably re- 
sulting in increased rents, and the dty mana- 
ger is recommending a 14-percent increase in 
garbage collection fees, a 25-percent increase 
in burial costs and increases in charges for the 
dty swimming pools and evening schools of 
from 25 to 500 percent. The ary theater’s 
budget, an ambitious one, is to be cut by more 
than $400,000. 

“It’s 'symptomatic fra most cities," Mr. 
Kuhbxiann said. There are new federal tax 
allowances that are meant to encourage busi- 
nesses but relieve them of some of their munic- 
ipal obligations. Now half of the ones that 


paid us something before don’t pay a thing 
anymore. 

“This isn’t something for just a couple of 
years," the mayor said. “Our income will go 
down next war, and that will ripple out for 
more years, what it is, is a basic turnabout in 
our postwar history- Our gross national prod- 
uct was always growing; now it's the opposite 
— it’s falling. How do you change a genera- 
tion’s thinkin g, people who come in and fight 
for one item on the dty budget because that's 
their heart’s item and are unable to see the 
rest? How do you deal with the financial situa- 
tion realistically without hurting people?” 

Gelsenkirchen is in a particularly difficult 
situation because it is fighting to save the dry’s 
last blast furnace and foundry, whose owner, 
Thysseo-Schalker Vcrem. insists it is no longer 
economical to operate. 

Markets Dry Up 

After labor costs largely priced the dty out 
of the coal industry in the 1960s — 35,000 
mining jobs were lost — and then out of the 
textile market when manufacturers moved to 
take advantage of cheaper labor in the Third 
Worid, the aty could see its jobless rate in- 
crease to 13 percent if the blast furnace is shut. 

The situation would mean less tax revenue, 
new sodal assistance costs and a greater feel- 


ing of despair. A trace of the absurd is already 
present because Gelsenkirchen is involved in 
the construction of a subway, a project that 
must be continuously financed, although not 
everyone is certain it is needed. 

A’ question accompanying the problons of 
Gelsenkirchen and other West German cities 
is similar to the one asked in the United 
States: Win unemployment and the possible 
limitation of social services eventually produce 
some kind of violent reaction? 

The potential misery in West Germany is 
surely much smaller than that experienced by 
some Americans, but the degree of tolerance 
here is much less well defined after almost 
three decades of enormous prosperity. 

In Gelsenkirchen, Mr. Kiihlmann acknowl- 
edged that the mood could be "explosive and 

xi.. l.:..— « .i i i • i 


sured by the substantial federal unemployment 
benefits. 

“They’ll never run after any radicaiinskis, 
left or right, or anybody proposing some kind 
of adventure,” the mayor said. “It’s not their 
style. But we've got to make them understand 
the realities between our concern for the peo- 
ple and of the means at hand to do some- 
thing” 


Irish Campaign Shapes Up as a Duel on Budget 


By Brian Cathcarc 
Reuters 

DUBLIN — Ireland has plunged 
into its second election campaign 
in seven months because of the de- 
feat of Premier Garret FitzGer- 
ald's coalition government by a 
single vote on a budget issue. The 
election win be Feb. 18. 

Campaign posters went up 
across the country and bookmak- 
ers made former Premier Chari es 
Haughey and his Fianna Fail Par- 
ty favorites to regain power. 

Mr. FitzGerald, appearing at a 
midnigh t news conference after the 
budget defeat said he would cam- 
paign for the drastic budget pro- 
posals that be insisted were neces- 
sary to avert a financial crisis. 

The premier took a calculated 
gamble m trying to obtain approv- 
al for tax increases on oonsumer 
goods, including gasoline, alcohol 
and cigarettes. But he was deserted 
by four of the five independent 
members of parliament who held 
the balance of power. 

On Wednesday, parliament 
voted 82 to 81 against his budget, 
and Mr. FitzGerald resigned. 

The defeated Fine Gael and La- 
bor Party coalition partners were 
trying to decide whether to fight a 
joint campaign, but political sourc- 
es said some Labor members were 
not enthusiastic about renewing 
the partnership. 

W hile Mr. FitzGerald intended 
to concentrate his cam p ai g n on the 
rejected budget proposals. Mr. 
Haughey said unemployment, run- 
ning at 11 percent, would be the 
key election issue. 

September, 1979, and held office 
undl his party lost the last election 
in June: 


The budget was presented 
Wednesday in an atmosphere of 
crisis, with the country crippled by 
a mrmniing foreign debt and sad- 
dled with a budget deficit of 823 
million Irish pounds ($12 billion) 
from last year. 

The government said the tax lev- 
ies were needed to reduce foreign 
bon-owing. Mr. FitzGerald said if 
the measures were not implement- 
ed the International Monetary 
Fund would have to step in on be- 
half of creditors. 

Banna Fail’s economic spokes- 
man, Martin O’Donoghue, argued 
that the tax increases would in- 
crease inflation pnH damag e lo nger 
term employment prospects. 

But apart from the economic is- 
sues the campaign is likely to focus 
attention on the different policies 
of the major parties to British- 
ruled Northern Ir elan d. AB nur- 
ture visions of Irish unity. 

The fall of Mr. FitzGerald’s gov- 
ernment could be a setback to 
joint efforts with Britain to pro- 
mote peace in Northern Ireland. 
Mr. FitzGerald had proposed 
c hanging the Constitution and 
laws of the overwhelmingly Catho- 
lic Irish republic to maVe them 
more acceptable to the Protestant 
majority in Northern Ireland. 

Mr. Haugh ey maintain ed that 
Britain should put pressure on 
Protestants to agree to negotia- 

Juan Carlos Touring India 

The Associated Press 

NEW DELHI — King Juan Car- 
los I and Queen Sofia of Spain 
completed the official part of a 
state visit and left the Indian capi- 
tal Thursday on a tour of southern 
India. They were scheduled to re- 
turn to Spam on Sunday. 


dons by. making a long- terra com- 
mitment to withdraw from the 
province. 

Both leaders enjoy good rela- 
tions with the British government. 
But it is clear that Britain does not 
want a divisive election campaign 
just as it is preparing a new initia- 
tive to try to break the deadlock 
between Protestants and Catholics 
in the province and return some 
decision-making authority to the 
province. 


The campaign could become 
divisive if Sinn Fein, political wing 
of the outlawed Irish Republican 


tin. poliii 
Irish Ret 


deal wing 


Army, enters the campaign. Sinn 
Fein said it would decide Saturday 
whether to field candidates. 

Last year, it said it would fight 
future elections after two IRA 
prisoners in Northern Ireland won 
seats in the Dublin parliament 
The IRA is waging a guerrilla war 
to drive Britain out of the prov- 
ince. 


THE EPITOME OF HOTELS 
IS NOT A CLAIM LIGHTLY MADE . 



* NrtwHh 416 rooms and 55 luxury 
suites, aN effectively Rrs^xooted 

- * ^ with alummivm doors. 

* And an idaal env ir onment for 
conferences, meetings and 
banquets, with 1 1 hath that con 
handle functions of 50 to 
1,000 parsons in Seated or aircon- 
ditioned comfort; and, of course, 
al the facilities needed on hand. 

* Not to mention a mini-bar in every 
room, an indoor and outdoor 
swimm in g pool with an excellent 
view of Athens (rndtxfing, of 
course, the Acropolis), a health 
studio plus sauna, o jogging trade, 
a discotheque, 3 restaurants, 
5 bars and 244mr roam service. 

* We have a piano bar, and a lover no with tr aditional Greek bouxouki and 
guitar players. 

* Contentions and other group events are entitled to discount rates. 

* And for final convenience, the Caravel h supported by 90 femxanoete 
pillars rendering it 100% earthquake proof. 

* Hie Caravel belongs la the shipping group of John Theodoraaopuios. Special 
rates for seafarers. 

Resent now for Possklonia 82, to take fuB a dvantage of our suites, rooms and 
convention haBs. In addition to the traditional Greek dishes, we have aB brands 
of whisky and other international drinks. Quality and paces are incomparable. 
There is also ample parking space. 

CARAVEL HOTEL 

2, Vassileos Alexandrou Avo., Athens 508, Greece. 
Phones: 790.721-9/790.731-9. Telex: 21-4401 CHOR. 


The brandy Napoleon did not drink 4 


METAXA 

the Greek classic 
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The West and the Poles 


Two faiths now vie in Poland and both 
plead openly for the West’s support. 

After six weeks as military dictator, Gen. 
Jaruzdslri finds comfort in his boots. Martial 
law “turns out to be useful,” he says, to the 
“normal functioning of industry, commerce 
and transport.” Why, just compare absentee- 
ism in November with that in January. Poles 
and other ordinary folks can’t have those fig- 
ures, but “we will willingly make available 
this information to our foreign creditors.” 

We commend that revealing passage to all 
who doubt that economic threats can have a 
political effect in that convulsed nation. 

And if the general's jargon, isn’t dear, con- 
sider the vigorous opposition to him from 
Archbishop CHemp, which the junta felt com- 
pelled to broadcast on its official radio: “Our 
faith is well founded,” the Polish primate 
said, that a restoration of freedoms can still 
put thing s ari gh t in Poland. 

Gen. Janizdski asks capitalist bankers to 
give thanks for his military commissars. They 
win cure the “habits that have set in over the 
years” and root out his people’s “wastage, 
indifference and downright ineptitude.” In- 
stead of demanding an end of martial law, 
the bankers should defy America’s sanctions 
to help the tr ains run on time. 

Indeed, throughout his first major speech 
since the coup of Dec. 13, the general did not 
so much address his own people as the West- 
ern leaders and financiers who are debating 
■whether to give him more aid. Even in de- 
ploring America’s terms, he tried to argue 
that they are to some extent bang meL 
End martial law? If the Polish people sub- 
mit to his discipline, maybe some restrictions 


can be lifted in a month. Release the prison- 
ers? Ignore the “horror stories” about deten- 
tion camps and send the Red Cross to in- 
spect them. Negotiate with Solidarity? Well, 
the state “bureaucracy” could use a coun- 
terweight, perhaps some new “Solidarity” 
joined to the Communist-run unions it dis- 
placed. Negotiate with the Catholic Church? 
The “dialogue” will continue. 

By thus begging Western help, the general 
acknowledges Western influence. But on the 
crucial point of whether his methods can re- 
store social peace and productivity, he is di- 
rectly disputed by Poland's only free voices: 
the survivors of Solidarity, pushing pamr 
phlets underground, and the untouchable 
bishops of the church. 

Martial law, said Archbishop CHemp in 
Sunday’s sermon, is leading not to peace but 
“we repeat, with emphasis ... to protest and 
rebellion, and may even lead to fratricidal 
strife.” Stability and productivity, he insist- 
ed, require “quick release of all those in- 
terned, the abolition of ideological pressure 
and likewise a halt to the firing of workers 
because of their convictions or their member- 
ship in a labor union.” Workers need their 
independent union restored; young people 
need their free associations. Only then can 
the renewal begun in August, 1980, continue. 

In Poland as outside, the scope of this de- 
bate is now obvious. What should be equally 
clear is that both sides count on the West’s 
economic help to decide the argument. As 
long as Poles themselves resist the general’s 
course, surety democrats — including even 
bankers — can do no less. 

TOE NEW YORK TIMES. 


Vietnam, £1 Salvador 


A television documentary on Vietnam has 
surprising present pertinence, “The Un- 
counted Enemy: A Vietnam Deception” 
showed last weekend that Lyndon Johnson 
himself was victimized by me ndac i ous intelli- 
gence. Withheld from h(m was the fact that 
the Vietcong had twice the 285,000 troops he 
was told they had just before the 1968 Tet 
offensive. Those “captured documents” of 
which he boasted were packed with accurate 
information, but the summaries he received 
were doctored to keep the press from “draw- 
ing an erroneous and gloomy conclusion,’' in 
Gen. Westmorland’s words. 

What makes this documentary more than a 
matter of history is America’s continuing 
preoccupation with guerrilla wars elsewhere, 
notably in Central America. El Salvador is 
not Vietnam, and fortunately U.S. involve- 
ment is much more modest. But as policy is 
pitched to the strength of rival forces there, 
the reliability of intelligence es timates is as 


, The Bliss Is 

Say what you will about him, Ronald 
Reagan has done a great thing for ’50s liber- 
als, that much reviled group of stodgies and 
recalcitrants who never got quite ri^ht with 
the 1960s, tending as they did to keep their 
clothes on in public places and periodically 
to betray a certain vestigial respect for au- 
thority. We know whereof we speak, since, to 
be blunt about it, it is often the voice and 
values associated with ’50s liberals to which 
you are exposed in this space. And what has 
Mr. Reagan done for the holders of these an- 
tiquated views, keepers of the dreary, moder- 
ate-middle, mildly leftish flame? Quite sim- 
ply, he has made us feel young again. 

There we were, after all, in the rear guard 
of social and political action for the past two 
decades, trying vainly to explain that there 
had been a time when our subsequently ac- 
cepted, enacted and seemingly ho-hum ideas 
had been, well, quite advanced. Now, thanks 
to the president, they are advanced a gain . 
Not just advanced, but downright radical. 
Federal aid for the poor, more generous wel- 
fare benefits, relief for the cities — suddenly, 
without having to do a thing, we are right 
back out there on the cutting edge of pro- 
gress, involuntarily re-created by Mr. Reagan 
as the dangerous social agitatorswe used to 
be. If we may slightly recast William Words- 
worth’s hymn to his political youth in the 
days of the French Revolution to character- 
ize our feelings about the Age of R e a gan , 
“Bliss was it in that dawn to be alive, but to 


important now as before Tet. Members of 
Congress already complain that some CIA 
briefings convey too much optimism abut 
popular support for the Salvadoran junta 
that the United States supports. 

There also seems to be an inclination to 
minimise support for the guerrilla opposi- 
tion. As in the Vietnam War, however, the 
official analysts do not want to minimiz e the 
danger of the insurgency. They .are thus 
tempted to exaggerate the importance of out- 
ride inspiration — Havana’s in El Salvador 
just like Hanoi’s in South Vietnam. 

Even after so many years, Gen. Westmore- 
land still tries to explain away the falsifica- 
tion of intelligence, even to the commander 
in chief. President Reagan would be well 
advised to protea hims elf by finding out 
how much Lyndon Johnson knew, and when 
he knew it, about the Vietnam War in its 
most crucial period. 

THE NEW YORK TIMES. 


Unwelcome 

be middle-aged was very Heaven!” Heaven, 
that is, for well-off, superannuated ’50s liber- 
als looking for a trip down memory lane. 

But not so heavenly, perhaps, tor the peo- 
ple who were meant to be helped by the earli- 
er legislation that was argued far in the ’50s 
and passed in Lyndon Johnson’s day — peo- 
ple who were going to be dealt with more 
generously and fairly and to be made at least 
minimally secure by those long since accept- 
ed federal statutes and commitments. 

If there was a single theme to all the legis- 
lative history the Reagan administration now 
seems eager to undo it was this: that there 
were (are) certain afflicted, down and out or 
disadvantaged groups within the society 
whose troubles have their source in an array 
of national, not local, circumstances and for 
whose improved welfare there is, correspond- 
ingly, a national responsibility. Economic de- 
cisions made by the feds to help one group 
may have hurt another. Black people migrat- 
ing from a segregated South in search of a 
better economic break end up in overcrowd- 
ed, economically depressed Northern manu- 
facturing cities. These destinies are all inter- 
related. They are not some single jurisdic- 
tion’s “problem.” There was an evolving na- 
tional consensus that the federal government, 
acting on a new-found sense of national com- 
munity and of community obligation, was 
the proper instrument to deal with these 
problems. Is that consensus gone? 

THE WASHINGTON POST. 


Other Opinion 


The State of Reagan’s Union 

The principal problem is that so long as the 

budget defirit remains so large it will be diffi- 
cult to bring interest rates down and there 
will be the constant danger that any econom- 


ic revival would soon be snuffed out Mr. 
Reagan spoke with confidence of reducing 
the deficit steadily, surely and, in time, com- 
pletely. But he offered little enough evidence 
as to how he wiD manage to do this. 

— From The Times (London). 


Jan. 29: From Our Pages of 75 and 50 Years Ago 


1907: On Telephone Service 

fORK — Complaint of excessive rates and 
service in connection with local telephones 
burden of daily letters from our readers, 
slephone is not a luxury; it has become a 
Sty in most households and business offio 
be tdephooe franchise, a tremendously 
He one, was not accorded for the benefit 
of the company, but carries with it the 

0 of an adequate public sendee at a rea- 
ls charge to those served. One so-called 

1 ouT reports: “We who operate the switch 

s m the control office know the true rea- 
for the poor service- Girls resign every 
One in every 10 resigns to get mamed, 
ie rest to take better positions” 


1932: Shanghai Is Invaded 

SHANGHAI — The Japanese haw bombarded 
and invaded Shanghai. Occupation of Chapa, 
the north section of the city, has been an- 
nounced officially by Japanese headquarters af- 
ter seven hours of fighting. Washington, alarmed 
by tiie situation, awaited a reply to “friendly rep- 
resentations” made to Tokyo earlier. The foreign 
settlement in Shanghai was put under martial 
law. American, British and French troops fixed 
bayonets to protect their n a ti o n al s from mob vi- 
olence. Loyal Chinese troops, fighting desperate- 
ly, found the rear in a state of riot. Looting and 
murder prevailed throughout the city. Four UJS. 
destroyers were put under steam at Manila, 
pending sailing orders for S hangh ai, 
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r Reagan Is SUnofy Slipping From Vs Into the Real World . 9 


Reagan and the Center 


v 
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W ASHINGTON — Between the first 
anniversary of his presidency and his 


coming 71st 


on Feb. 6, Ranald 


Reagan has been condemned ^ the Rus- 


sians as a warmonger, criticized by his allies 
as a waffler and battered by the radical con- 
servatives of his own party as a traitor to his 
campaign promises, it is almost, but not 
quite, enough to make his critics come to his 
defense or at least reflect on the endless tan- 
gles and conflicts of popular government. 

How do you deal with a vast continental 
narinn where there are 35 inches of snow in 
Minneapolis, floods along the Mississippi 
and its tributaries, ice on the mange trees of 
Florida and arguments cm Wall Street, Main 
Street and Capitol Hill over die faltering do- 
mestic and world economies? 

The public opinion-polls, which the White 
House watches maybe more than it should, 
tell the president many contradictory things. 
The American people want lessjovemment 
but more government services. They want to 
build up military defenses, but don’t want a 
nrihtary draft They are hostile to the philos- 
ophy and aggressions and outrages of the 
Soviet Union, but still favor negotiations for 
the control of nuclear arms. 

European governments are alarmed by 
the threat of Soviet intermediate nuclear 
jnissflc$ targeted on their capitals, but their 
children go into the streets by the hundreds 
of thousands to protest, not the Soviet SS-2Q 
and SS-5 missiles, but the U.S. p roposal to 
restore the balance of power by patting U.S. 
Cruise and other missiles on their soiL 

What is particularly interesting about all 
this in Washington is not the opposition of 
the Democratic Party and the liberals or 
radicals, however you want to describe 
them, for this was to be expected, but the 
opposition of the Republican extreme con- 
servatives, who thought Reagan would re- 
verse the welfare state philosophy of Roose- 
velt at home and the coexistence policy with 
the Soviet Union abroad, and thus establish 
a new era of Republican domination of U.S. 


By James Region , f j* 

politics for the rest of the century. Reagar. !jl 
clearly had the same objective, but to do so ’ 1 
like most of his White House predecessors’ 
since the last war, he was persuaded that h< 
bad to compromise and capture not the ex- 
tremes but the dedrive center of Americar 


politics, and in the process uy lo hold the 
Western alliance together. 

This has infuriated the conservative idea 
logues in his party, who presume to think 
they elected him, which is only partly tree 
They were his true believers, and effect^ 
organization supporters, but he won iht 
White House with the help of many normal 
ly Democratic blue-collar and middle-das 
voters, and with the help of Jimmy Carter. ’’ 

But Reagan’s old buddies on the Republi 
can right are cutting him up. In some way’s 
they are bang more mean and critical thki 
his natural opponents in the other party 
They want h™ to bend national and work 
politics to their prejudices, which ncithe 
Reagan nor they have die power to do. 

So the president has fiddled in his owi 
satiable way, backing and filling on bod 
foreign ana domestic policy, condemnin’ 
the Russians, the Chinese, the Israelis: en 
couraging the rich and depressing the poor 
demanding a lot on one side and giving . 
little qn the other; and trying with a nodo 
the head and a smile to brad things together 

In his fust year in the White House he ha 
discovered that things are a little more ftti 
zy, and that therefore be has had to comp re ' 
mise, even if his original supporters though 
he was deserting them. 

None of this, of course, is new. Reaga 
has merely learned the Rossi ter principle* c . 
American politics: “No America without 4c 
mocracy, nd democracy without politics; j* 
politics without political parties; no panic 
without compromise and moderation. Am 
it follows from this: No Reagan revolutuh 
or Republican era without the support o 
the restless and troubled independent voter 
in both parties out in the country. 

C1982. The New York Times. 


The Futility of Pretending to Help Two French Arguments 
A Subject People Do Its Own Job Against Sanctions Now 


T|ARIS — The idea that people 
1 may be responsible for the 
tyrannies which rule over them is 
very troubling to those who believe 
in the Mamcfaaean proposition 
that conspiratorial min orities 
make the world’s troubles. The is- 
sue is a basic one to the under- 
standing of international relations, 
and to the formulation of intelli- 
gent foreign policy. 

1 said recently in this space that 
the Russian people are responsible 
for their government Critics re- 
plied, as if H were news, that the 
Russians have not elected the 
Communist Party to rule them. In 
the election which was held just af- 
ter the Bolsheviks’ initial seizure of 
in 1917 (but scheduled be- 
revolution), they won 175 
of 707 seats in the Constituent As- 
sembly — which Lenin quickly dis- 
solved. arresting his principal op- 
ponents, who proved incapable of 
organizing to resist hun. 

The civil war was not touched 
off by outraged democrats, but by 
the revolt of the Don Cossacks and 
resistance to the Bolsheviks by var- 
ious local authorities in Siberia. 
The Reds eventually won the civil 
war 
on the 

ain, France and the United States, 
and the military involvement, in 
one or another form, of Japan, the 
Czec h oslovak Legion and Poland. 
No foreigners helped Lenin. 

Victory in a civil war is a crude 
measure of the legitimacy of a na- 
tional government, but itjis o ne 

R^^B^idn't want Bolshevik 
rule, they had an excellent oppor- 
tunity to end it by supporting the 
Whites between 1918 and 1920. 

It is Solzhenitsyn who wrote, in 
“The Gulag Archipelago,” that 
“with the exception of a very limit- 
ed number of parliamentary de- 
mocracies; during a very limited 
number of decades, the history of 
nations is entirely a history of re- 
volutions and seizures of power ” 

The fact is that nearly all na- 
tions are governed by successful 
revolutionaries, oligarchs, dicators 
new or old. Baby Docs the sons of 
Papa Docs, colonels or generals. 



By William Plaff 

ex-sergeants who have declared 
themselves field marshals or em- 
perors; shahs, Fnhrers, marimnm 
leaders, elder brothers and great 
teachers. Nobody elects any of 
these people. Yet many govern 
with some rough approximation of 
public acquiescence. . 

Revolution is always an option 
for those who don't like their gov- 
ernors. Revolutions do happen; 
they happen today, in Communist 
countries. Notable recent ones oc- 
curred in East Germany in 1953, 
Hungary in 1956, Czechoslovakia 
in 1968 and Poland in the period 
between August, 1980, and De- 
cember, 1981. Hated governments 
faltered or collapsed, policemen 
fled or turned their coats, new 
leaders emerged. 

Each of these provisionally suc- 
cessful revolutions took place in a 
society which had been under the 
unchecked rule of a Communist 
Party for from nine years, in the 
East German case, to 35, in Soli- 
darity’s Poland — years during 
which some people in the West in- 
sist that they should have suffered 
political “lobotoray” at the hands 
of their rulers. Some lobotomy! 

That each of these revolutions 
eventually failed was due to the di- 
rect or indirect intervention of 
Russian xmHtaiy forces, acting 
with the acquiescence of the West- 
ern powers, who had conceded 
these countries to a Soviet sphere 
of military and political sway. 

But Russia is different No for- 
eign army keeps the Russian peo- 
ple in their present condition. No 
foreign army, for that matter, oc- 
cupies Cuba, China, Chile, 
tm a , Zaire, North Korea, 

Syria, the Philippines, and so on. 

AO of these nations are op- 
pressed by their own citizens. The 
Soviet Union is ruled by a Com- 
munist Party made of Russians 
and members of the other na- 
tionalities of the Union of Soviet 
Socialist Republics, employing So- 
viet policemen, armed with Soviet 
guns, sending people off to Soviet 
jails and camps. 

If the Russian people object to 
this, they are free to do what their 
fathers did in 1905 and ag ain in 


By Philip GeyeUn 


1917, and what the Berliners did in 
1953 , the Hungarians in 1956, or 
for that matter the French in 1789. 

They could storm the Kremlin, 
hang policemen and party leaders, 
barricade Moscow’s streets, throw 
Molotov cocktails at the late Mr. 
Molotov’s tanks, and call on their 
sons in the Russian Army to shoot 
their generals. Why not? Viet- 
namese, Indonesians, Algerians, 
and wartime Yugoslavs and Poles 
did it, and in recent years Cubans 
did it. Even the Man-Man did it 
Salvadorans are trying to do iL 

The problem with revolutions, 
as the Vietnamese are p erhap s dis- 
covering today, is that the final 
condition is often worse than what 
it was meant to remedy. But that is 
the historian’s judgement, not the 
revolutionary’s. 

For the outsider, all of this of- 
fers a policy lesson. It is illusion to 
make the saving of other people 
from themselves into a foreign pol- 

S f. It is an illusion to which the 
nited states is addicted, from at 
least that time when Woodrow 
Wilson resolved “to teach the 
South American republics to elect 
good men” — the practical effect 
of which was the bombardment of 
Vera Cruz, and United States m£!i- 
taiy interventions in Mexico, Hai- 
ti, Santo Domingo and Nicaragua, 
none of which did anything to im- 
prove the electoral processes of 
Latin America or the reputation of 
die United States. 

The quest to save others from 
their own leaders is, however, pop- 
ular among politicians, because it 
is morally uplifting and at the 
same time safely impractical. It 
provides an excellent distraction 
from domestic difficulties. 

These days for Americans, the 
combat against tyranny in Poland 
has the form of a show-biz 
television spectacular — Frank 
Sina tra ana friends thrown into 
the battle for men’s minds, while 
the old Bolsheviks in the Kremlin 
no doubt quaiL One thinks, not 
without a shiver, of Chateaubri- 
and's remark that while crimes are 
not always punished in this world, 
mistakes are. 

© 1982, Imemathmai Herald Tribune. 


TJARIS — “We should not pun- 
r ish ourselves with sanctions 
[just] because than are develop- 
ments in Eastern Eur 
not be put up with, 
gas.” That is a passai 
expect to 
Chancellor 


meats in Eastern Europe that can- 
nth. We need the 
passage you would 
find in a speech by 

r Helmut S chmi dt of 

West Germany, whose government 
has signed a long-term mnltibU- 
tion-dollar contract to buy natural 
gas from the Soviet Union. And 
you do — except that Schmidt was 
quoting Claude Cheyssoa, the 
minister of external relations of 
France, whose government has 
also signed a big deal with Mos- 
cow to buy natural gas. 

Both contracts are tied into an 
enormous pipeline project which 
would transport Siberian natural 
gas to West European customers. 
The major difference between 
them is that the French agreement 
was announced just the other day, 
more than a month after the crack- 
down in Poland on Doe. 13, while 
the West German deal was made 
in November, a mouth before. 

So which of the two biggest Eu- 
ropean continental powers — 
France or West Germany — is 
more out of step with the Reagan 
administration’s campaign for al- 
lied economic sanctions against 
the Polish authorities and thor So- 
viet sponsors? The evidence is that 
if s too dose to call. 

And what of Secretary of State 
Alexander Haig’s second, poten- 
tially redeeming test: a tough- 
minded public assessment of bla- 
tant Sonet intervention? At the 
outset, h was widely held that the 
West Germans flunked, with soft- 
headed talk of the Polish crack- 
down as an internal affair, while 
the Socialist government of French 
President Francois Mitterrand 
passed handsomely; with a loud 
and dear denun ci ation of the Sovi- 
et Union's role. 

So guess who said, 10 days after 
-repression fell upon Polish free- 
doms: 
have 

their own array ... Even if inter- 
ference by the Soviet Union is a 
fact, there is nonetheless a dear 
difference between the present na- 


•ression feu upon roush free- obvious. “Do not forget the | 
ns: “Today, the Polish people embargo,” he says politely 
rc fallen victim to coercion by pointedly. 


tional suppression and a mon 
massive, a more direct interventkw 
from outside.” 

That, too, is a passage from tbi 
same Schmidt speech to the Burt 
destag, just after his recent visit'd 
Paris to discuss Polish policy will 
Mitterrand. But it is also a quota 
don from a Frenchman — Prinx 
Minister Pierre Mauroy. 

It is understandable tha 
Schmidt would be at pains to mini 
mire any West German- Freed 
divergencies. For a while he stooc 
alone, singled out for a special ses 
son at the White House witl 
Ronald Reagan — a remedia 
course in anu-Communism, as i 
-were, while France basked ir 
Washington’s approval. But ir 
talks with French policy-makers 
inducting Cheysson, I got the sense 
that to focus exclusively on West 
German “obstruction” is to un- 
derestimate the obstacles to a con- 
certed "alliance’’ policy. 

The French, no less than tix 
West Germans, value the alternatr-- 
source of new energy represent 
by the Soviet natural gas, or th- 
fat, job-producing contracts ($ 
billion, in France’s case) involve* 
in the pipeline's construction. Un 
employment is a growing cconom 
ic and political c once rn in bot! 
countries; the idea of sacrifirin 
even the small number of jobs ger 
crated by trade with the Sovic 
bloc is not popular. 

Economics and domestic pd 
tics aside, the French share th 
Ceding of the West Germans an 
other Europeans that sanctions at 
the wrong approach, on tw 
counts. “History is not changed t 
limited measures," says Cheyssoi - 
“A few flights of Aeroflot more i 
less won’t change very much.” 

What about sterner measures? 
depends whether the Western a 
lies would stick with them until ti 
Soviets respond. Cheysson, IS 
most Europmns, cannot resist t) 
gra 
b- 


The Warsaw Regime’s Meaning for Moscow 


A MHERST, Mass. —While the 
Soviet Union, may have 
gained short-run benefits from the 
imposition of martial law in Po- 
land, the crackdown will in the 
long run make life more, not less, 
difficult for Moscow. As a threat 
to Soviet power in Eastern Europe, 
what has happened in Poland is as 
important as Marshal Tito’s re- 
moval of Yugoslavia from Mos- 
cow’s control in 1948. 

Political analysts and govern- 
ment officials in the United Stales 
and abroad have been preoccupied 
with guessing at the degree of Sovi- 
et involvement in the crackdown 
and with discusring Moscow’s al- 
leged desire for such repression as 

an expression of its postwar na- 
tional-security obsessions. What 
apparently has been lacking in 
their discussions is any significant 
attempt to analyze the conse- 
of the military coop for 
i Soviet Union. 

Prevailing wisdom holds that de- 
spite certain problems, the crack- 
down represents a clear-cut victory 
far Moscow. After all, if the Polish 
experiment with freedom had gone 
unchecked, not only could it have 
spread to other East European 
countries but it could have under- 
mined the Soviet military position. 

In fact, the leading role played 
by the Polish military, not the Pol- 
ish Communist Party, is undenmn- 
ing the ideological monopoly of 
the Soviet model of Socialism. In 
the Kremlin’s eyes, such an inno- 
vation in the configuration of pow- 
er in Eastern Europe is as great a 
heresy as democratic So cialism , if 
not a greater one. 

In addition, despite the junta’s 
apparent success in crushing politi- 
cal pluralism, the Soviet leaders 
are not likely to see totalitarian 


By Pavel Machala 


control re-established over Poland, 
because the military cannot afford 
to eliminate the power of Solidar- 
ity and the Roman f-atfmlie 
Church. If it did, the ruling Mili- 
tary Council would undermine its 
own raison d’etre, for the circum- 
stances that led to the takeover 
would no loager exist 

What is more likely to result is 
some form of modified pluralism 
in which the military balances the 
party bureaucracy against the 
workers and the clergy, allowing 
each an important though unequal 
degree of autonomy. Furthermore, 
in the future, the Military Council 
can hope to legitimize its leading 
role only if it convinces the work- 
ers of its nationalistic credentials 
and if Polish nationalism 
still another threat to Moscow. 

Thus, although at the outset the 
coup was directed against Solidar- 
ity, in effect it was directed against 
the institution of the Polish Com- 
munist Party as well. The imposi- 
tion of the Military Council on the 
existing institutional pyramid, the 
arrests of a number of former 
prominent members of the Com- 
munist oligarchy and the replace- 
ment of many high provincial par- 
ty officials by the military cannot 
but further erode the already 
weakened legitimacy of the party. 

Given the enormous problems 
Poland faces, the junta can allow 
the party to assume its former sta- 
tus only at the expense of a new 
wave of domestic upheaval — and 
the prospect of Soviet military in- 
tervention. Thus, even if the mili- 
tary had originally planned to re- 
turn to the barracks, for the long 
term it is forced to stay in control. 

What wiH be the consequences 


of the military regime’s possible 
permanence on Moscow’s interna- 
tional position? Most importantly, 
a “message” will be sent to the mil- 
itary in other East European coun- 
tries that the party is no longer the 
absolute authority and the sole 
representative of the will of the 
people. Indeed, the greater the role 
of the military esta blishme nts in 
those countries, the more likely 
that they will grow increasingly in- 
dependent of Moscow. 

In addition, by talcing over the 
party's leading role in Poland, the 
military regime makes it impossi- 
ble for the West European Com- 
munist Parties to cling to the fic- 
tion that East European Socialism, 
although far from ideal, can under- 
go democratic transformation. 
Thus, the events in Poland make it 
necessary for the more liberal West 
European Communist Parties to 
detach themselves from Moscow 
still further. 

President Reagan's economic 


sanctions were imposed upon Po- 
land in the hope that Gen. Jaruzel- 
ski’s regime would give in and per- 
mit a return to the status quo ante. 
Although this would, of course, be 
desirable, reversion to a situation 
in which Solidarity functioned so 
visibly without very much opposi- 
tion from those in power seems 


highly unlikely, 
not likely to la 


i s action is 
ly to lead to a disbanding 
of the Military Council On the 
contrary, by possibly worsening 
the Poles’ economic situation, it 
may extend the tun* that the mili- 
tary feels it must keep power. 

The longer the military stays, 
the better its chance to institution- 
alize some degree of pluralism — a 
key to its effective dominance. In 
the end, the durability of its bold 
on power will hinge on the success 
of its economic prairies. 

The writer, who left Czechoslova- 
kia m }&68> teaches international 
relations at Amherst College. He 
contributed this comment to The 
' New York Tunes. 


pointedly. 

All of which leads Cheysson 
his conclusion: Given the low lev 
of alliance enthusiasm for san 
dons of any sort, the tough* 
ought to be saved for the wor 
“One day we may come to a mu> 
tenser situation, and on that d. 
the Soviets should know that eve 
word which is said should be tab 
for its full value.” The “worst" 
has in mind “would be direct, op 
military intervention" in Polai 
by die Soviets. “At the time ' 
should know we can immediate 
react, and this time with sanetkn 
certainty,” he says. 

It is a convenient conduric 
you could argue, when sanctia 
are politically unappealing iu a 
case. But the weight it carries 
Paris as well as elsewhere in E 
rope makes it a difficult cone 
sion for the Reagan adminisi 
don’s policy-makers to escape. 

91982. The H'ashimpcn Port 
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Accuse Armed Forces 

v ^ * 

Of Gvilian Massacre 


Salvadoran Rebels Appeal to U.S. 


v “By Alma Guillermopricto 

" ' Washington Post Service 

' l! ‘ MOZOTH, 0 Salvador — Sever- 

‘ 'ij. jj ■ hundred civilians, including 
br nH-wncn and children, were taken 
' "-T jroin their homes in and around 
• 1 '■ kv.tlus village and killed by SaWa- 
. '■"•'Cdqran Anny troops during. a De- 
'' Vcember offensive against leftist 
"• '■ ugycrrillas, according to three survi- 

.t-’vQTS. 

. Reporters taken on a tour of the 
• <v r egjc-n by guerrilla soldiers, who 
> . ’qoajtrol large areas of Morazan 
' '''•''i - province, were shown the rubble of 
-■V.' scores of adobe houses that the 
'■ / survivors said were destroyed by 

the troops in the now-deserted vif- 
•<>:i'lage community. Dozens of de> 

■ '^nposmg bodies still could be 
seen beneath the rubble and in 
'nearby fields. 

■ i!i -l; - ..In Washington, Salvadoran Am- 
■ -V feassador Ernesto Rivas Galloni 

s^id. “1 reject emphatically that 
• > foq army of El Salvador” was en- 

t * > •! 

, v Bradley Entering 
o ; Oodifornia Race 
1 ' " For Governorship 

ki ^ '.r_ . New York Times Service 

_ i IDS ANGELES — Mayor Tam 
Bradley of Los Angeles has opened 
•■j: r. axampaign to become governed of 
- California by pledging io reduce 
crime, improve public education 
and revive '‘the California dream” 
that has lured immigrants to the 
l**i state. 

[ f J|ft ^if successful, Mr. Bradley would 
M become the nation's first elected 


- black governor. The only previous To re 
y black governors were appointed to proviso 
* '(| tlfenr posts and all served in South- essary 
em states in the Reconstruction passing 


“J'm running to bring state gov- 
ernment under control and to 

- bring people together,” Mr. Brad- 
rrley told reporter* Wednesday at a 

news conference he called to an- 
. -npunceha candidacy far thaDaa- 
. ocratic nomination. I'm running to 

■ i preserve and to enhance our com- 
*: mem California dream." 

. ‘ .The 64-year-old former LosAn- 
'..gjdes police lieutenant and city 
councilman declined, however, to 
blame anyone for the problems 
and refused to relate them to Ed- 

- mund G. Brown Jr., the two-term 
governor who is expected to de- 
dare his candidacy for the U.S. 

■ Senate. 

In opinion polls over the past 

- .. 'year, Mr. Bradley has led prospec- 
. live candidates of both major par- 
ties. So far, be faces only token 
competition for the Democratic 

.. nomination. The major prospec- 
tive Republican candidates are 
George Detikaejian, the state at- 
torney general, . end Michael C. 
Curb, the lieutenant governor. 


gaged- in ‘lulling women and chil- 
dren. It is not within the armed in- 
stitutions' philosophy to act like 
that,” Mr. Rivas said. He acknowl- 
edged that the “armed forces have 
been active in that pan of the 
country,” particularly during a De- 
cember campaign against the guer- 
rillas. but said their actions had 
“definitely not been against the ci- 
vilian populations.” 

The survivors, including a wom- 
an who said her h usband and four 
of her six children were lolled, 
maintained that no battle was un- 
der way during the second week in 
December when the alleged massa- 
cre took place. 

The woman, Rufina Amaya, a 
38-year-old housewife, said that 
the troops entered the village one 
morning and. after herding the res- 
idents into two groups — men di- 
vided from women and children — 
took them off and shot them. Mrs. 
Amaya said she had hidden during 
The shooting and later escaped to 
the guerrilla-protected camp where 
she was interviewed. 

At the same time, troops report- 
edly spread into the nearby coun- 
tryside and smaller surrounding 
villages. Jose Martial Martinez. 

- 14, from nearby La Joy a, said he 
had hidden in a cornfield and 
watched his parents, brothers and 
sisters being killed. Jose Santos, 
15, said he had witnessed the simi- 
lar slaying of his parents, three 
younger brothers and two grand- 
parents. 

A dozen others from the area 
who were interviewed said they 
fled their homes during the De- 
cember offensive and lost fondly 
members in the military assault. 

To reach the heart of Morazan 
province from the north, it is nec- 
essary to walk for several days, 
pasting through villages and guer- 
rilla camps. The Farabundo Marti 
Liberation Front agreed to take 
this correspondent mto the prov- 
ince in eariy January. 

The muchochos , or boys, as the 
guerrillas are called, walked a 
group toward the central square 
where the ruins of what had been a 
■email, whitewashed church lay. 
The adobe walls of the smaller sa- 
cristy betide it appeared to have 
been pnsbed in. Inside, the stench 
was overpowering, and countless 
bits of bones — skulls, rib cages, 
femurs, a spinal column — poked 
out of the rubble. 

The IS houses on the main vil- 
lage street had beat smashed. In 
two of them, as in the sacristy, the 
rubble was filled with bones. v 

Mr. Rivas, the ambassador, in 
denying the accuracy of this ac- 
count Tuesday, raid that “serious 
efforts” were being made to stem 
armed Traces abuses and that this 
was the “type of story that leads us 
to believe there is a plan" to dis- 
credit the “ongoing electoral pro- 
cess in El Salvador. 


New York Times Service 

MEXICO CITY — In a letter to President 
Reagan, the five commanders of El Salvador's 
guerrilla movement have called on the United 
States to accept a negotiated solution to the civil 
war. 

The letter, made available here, suggested talks 
between the Salvadoran junta and the guerrilla- 
led opposition “without preconditions by any of 
the parties." 

Written in mild language dial contrasted with 
the radical tone of earlier insurgent documents, 
the letter said the guerrillas were ready to start 
negotiations any lime and asked only that there 
be outside observers and that the Salvadoran pub- 
lic be kept informed- 

The commanders charged that Salvadoran gov- 
ernment soldiers trained and equipped by the 
United States “systematically killed more lhan 
1,000 peasants” in Morazan province last month. 

The guerrillas recalled President R e a g a n ’s 
yearend message expressing anguish for “those 
who suffer oppression" and promising to promote 

peace in the world. 


“We would like to point out, Mr. President, 
that we Salvadorans have suffered oppression for 
centuries and at present’ suffer the repression of a 
military dictatorship that has been in power, with- 
out interruption, for more than 50 years,” the let- 
ter said- “Our snuggle is against this dictatorship 
and, if your heart is anguished over oppression, 
we cannot see why your administration has be- 
come the main support for the Christian Demo- 
cratic military regime in El Salvador.” 

The guerrilla commanders said that the war 
should not be seen in East-West terms and that 
only Salvadorans were involved. “The 30,000 
dead are not Russians or Cubans, but Salva- 
dorans who dream of peace and dignity,” the let- 
ter said. 

It was signed by Salvador Cayetano Carpi o of 
the Popular Forces of liberation, Joaquin V illa 
Lobos of the People's Revolutionary Army. Her- 
man Genfuegos of National Resistance, Shafick 
Jorge Hands} of the Salvadoran Communist Party 
and Roberto Roca of the Central American 
Workers’ Party. 


Hostages Set Free as Colombia 
Yields to Hijackers’ Escape Plan 


First Gvilian President in 9 Years, 
Sworn In at Honduras Ceremony 


By Alan Riding 

New York Times Service 

TEGUCIGALPA. Honduras — 
A moderate conservative, Roberto 
Suazo Cordova, has becx>me the 
first civilian president of Hondu- 
ras in a decade, raising hopes that 
this backward Centra! American 
republic could escape the political 
violence affecting much of the re- 
gion. 

Mr. Suazo, 54, a country physi- 
cian who was tinned in Novem- 
ber, succeeded Gen. PoHcarpo Paz 
Garda Wednesday, the third mili- 
tary officer to hold power since the 
army toppled the civilian govern- 
ment in December. 1972. 

With a leftist government in- 
stalled in neighboring Nicaragua 
and leftist guerrillas fighting for 
power in El Salvador and Guate- 
mala, the anny is expected to re- 
main influential here. Its new com- 
mander, CoL Gustavo Alvarez 
Martinez, is said to be a hard-line 
anti -Communist. 

Mr. Suazo has inherited an 
acute economic crisis complicated 
by popular expectations that a re- 
turn to democracy will bring quick 
relief. “We must be aware that my 
government cannot resolve aU 
problems at once," he warned in 
bis inaugural address. 

The importance to the region of 
Mr. Suazo’s inauguration was seen 
in the foreign representatives at- 
tending die ceremony. They in- 
cluded the presidents of Venezue- 
la, Colombia, Panama, Costa Rica 
and El Salvador, the coordinator 
of Nicaragua's governing junta 
and the premier of Belize. 

The U.S. delegation was headed 
by Sen. Jesse Helms, Republican 
of North Carolina, who is chair- 
man of the Senate Foreign Rela- 
tions Committee’s panel on inter- 
American affairs. It included Sen. 
Claiborne Pell. ' Democrat of 


Rhode Island, Thomas O. Enders, 
assistant secretary of state for 
inter-American affairs, and Ll 
G en. Wallace H. Nutting, head of 
the U.S. Southern Command in 
Panama. 

The inaugural ceremony took 
place' in the national soccer stadi- 
um in front of a cheerful crowd of 
about 20,000 s u ppo r ters of Mr. 
Scazo’s liberal Party, as well as 
about 2^00 troops. Leaders of the 
opposition National Party boycot- 
ted the occasion, saying they were 
protesting irregularities in the vot- 
ing last November. 

In his «Hdres& t the president re- 
iterated his campaign promise to 
carry out “a revolution of work 
and honesty.” Although he madt» 


Policemen Killed 
In Guatemala City 

, The Associated Press 

i ndicated an GUATEMALA CITY — Two na- 
as compbcatcd policemen were killed here, 

a .*5" aT>f l guerrillas in the town of Santa 
will bring quick Ana blew up the city hall 

t aware that my ^ office and a school, au- 

rt resolve afi tborities have reported. 

he warned m _ ... 

^ Spokesmen said the policemen, 

to the ration of guiding a railroad bridge at mid- 

resentatives at- 151 ^aibutedjno- 
iony. They in- government pamphlets, raized the 
its of Vowzue- officers' weapons and fled. 
mu, Costa Rica Authorities said guerrillas also 
he coordinator escaped after attacking Santa Ana 
Dveroing junta .Huyistla, 150 miles (240 kflome- 
ptiize. t ere) northwest of Guatemala City 

ion was headed near the Mexican border, at nrid- 
ns. Republican night Monday. The officials did 
, who is chair- not mention casualties. On Tues- 
Foreign Rtia- day night, police repelled an 
panel on inter- aimed band in Nuevo Villas, 35 
l included Sen- miles southeast of the capital, au- 
Democrat of theories said. 
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no direct reference to widespread 
complaints of corruption by recent 
military regimes, he pledged “a 
government of high public morali- 
ty” in which officials are “servants 
of the people and not beneficiaries 
of the state.” 

He also praised the army’s deci- 
sion to hold elections, recalling 
that in 161 years of independence 
Honduras has had 385 armed re- 
bellions, 126 governments and 16 
constitutions. 

Referring to the situation in 
Central America. Mr. Suazo said 
Honduras did not aspire to be- 
come “an arbiter of regional ex- 
pectations, anguishes and hopes,” 
bat it could be “a factor of equilib- 
rium and concord in the search for 
a common destiny.” 

The inauguration provided an 
opportunity for extensive contacts 
between regional leaders, most of 
whom attended a private luncheon 
given by President Aristides Royo 
of Panama. 

Diplomatic sources said the 
coordinator of Nicaragua's junta, 
Daniel Ortega Saavedra, was par- 
ticularly eager to establish good 
rapport with the new Hratduran 
government. Over the last two 
years, there have been repeated 
dashes along the Honduran- N icar- 
aguan border provoked by Nicara- 
guan exiles operating against San- 
dinista outposts from inside Hon- 
duras. 

The new army commander, CoL 
Alvarez, is openly hostile toward 
Nicaragua's Sandinista govern- 
ment and is expected to main mm 
dose cooperation with the Salva- 
doran Army in sealing border 
areas against the movement of 
guerrillas. 


The Assodmed Press 

CALI, Colombia — Leftist guer- 
rillas holding 74 hostages released 
passengers and crewmembers from 
a ttijacked Colombian airliner 
Thursday and took (til in a small 
jet for an unknown destination, 
Colombian officials reported. 

The guerrillas herded a handful 
of the hostages into the executive- 
type jet, but most of those were 
then freed once the seven hijackers 
were aboard, the Bogota radio sta- 
tion Caracol said in a report from 
the Cali airport. 

It was not immediately known if 
any passengers who had been 

aboard the Boeing 727 hijacked 

Wednesday over Colombia were 
taken as hostages aboard the 
smaller plane. One of the guerril- 
las, reported by army sources to be 
suffering from dehydration, was 
carried onto the craft on a stretch- 
er. 

AU of the passengers and 
crewmembers who were released 
appeared to be uninjured as they 
boarded three airport buses and 
headed toward the terminal at 
Cali's Palmaseca international air- 
port. 

Deal With MIfitary 

An agreement worked out be- 
tween (he guerrillas and a Colom- 
bian Army general guaranteed the 
guerrillas safe passage out of the 
country in exchange for the hijack- 
ers* releasing all but two of the 
hostages, an army source said. ! 

The hijackers, said to include six 
men and a woman, freed 47 hos- 1 
tages Wednesday night 

The army also agreed to supply 
flight maps for all of Central 
America and the Caribbean, the 
source said. In the past jetliners 
hijacked by guerrillas out of Co- 
lombia have eventually ended up 
in Cuba. 

The newspaper El Ocddente 
said earlier that the anny refused 
to allow a fresh crew to board the 

W. Germany Bans 
A Neo-Nazi Party 

The Assodoed Press 

BONN — The West German Inte- 
rior Ministry has banned a neo- 
Nazi party, saying the party aims 
at murder and ax depriving other 
persons of their freedom. 

The ministry charged Wednes- 
day that the rightist Peoples So- 
cialist Movement of Germany-La- 
bor Party and its youth section. 
Young Front, resembled in its 
goals and appearance the Nazi 


hijacked jetliner or provide the 
guerrillas with another plane de- 
spite their threat to blow up the 
commandeered Boeing 727, them- 
selves and all the hostages. 

Shots or explosions reportedly 
.were beard aboard the jetliner 
Wednesday night when it hit an 


army jeg> that blocked the runway 
as the plane attempted to take off 
from OIL But it was not known if 


there were any injuries in the colli- 
sion or in the reported “detona- 
tions.” 


The hijackers reported by the 
plane's radio that they were mem- 
bers of M-19 (the April 19ih 
Movement), Colombia's most ac- 
tive guerrilla group, and claimed 
they were armed with automatic 
weapons, fragmentation grenades 
and explosives. 

They indicated the hijacking was 
an attempt to force the govern- 
ment to grant M-19 an amnesty 
and let the organization's leader, 
Jaime Bateman, run for the presi- 
dency in elections on May 30. 
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The ban was served to 
Friedhelm Basse, the party's chair- 
man, who has been under investi- 
gatory arrest since Oct 21, when 
the Supreme Court ordered him 
held on suspicion of belonging to a 

criminal gang 
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Greek-Turkish Fl ank 
Is Increasing Worry 
For Western Alliance 


• ••• ••• 


By Drew Middieron 

JVw JW: Times Service 

NEW YORK — NATO analysts 
are becoming Increasingly con- 
cerned over' what they regard as 
the alliance’s deteriorating situa- 
tion on its southeastern flank, an- 
chored on Greece and Turkey. 

This is the NATO region closest 
to the Middle East A stable and 
powerful Western presence, the 
analysts said, could do much to 


NEWS ANALYSIS 


deter Soviet intervention in the 
area. 

But stability appears to be al- 
most out of reach now, military 
and political analysts agree. They 
point to the widening gap between 
Greece and other members of 
NATO as one major cause for con- 
cern. 

The United States and other 
North Atlantic Treaty Organiza- 
tion members were shaken earlier 
this month when the Greek gov- 
ernment of Premier Andreas Pa- 
pandreou announced an agree- 
ment with the Soviet Union under 
which Russian merchantmen and 
naval supply ships in the Mediter- 
ranean would be repaired at the 
yards of the island of Syios in the 
Aegean Sea. 

An earlier agreement for this re- 
pair work was abrogated by 
Greece in early 1981 after pressure 
from the Reagan administration. 
Since then, Mr. Papandreou’s So- 
cialist Party has come to power 


and the new government renewed 
the agreement. 

This renewal and Greece's 
threats to end its military ties with 
the alliance are the ractore that 
have given the NATO analysts 
cause for concern. 

These fears have been height- 
ened by other factors in the region- 
The most important, from the mili- 
tary standpoint, is the continuing 
weakness of Turkey, which geo- 
graphically should be the NATO 
country most influential in deter- 
ring Soviet support for any Arab 
coalition fighting Israel .or, at 
worst, a Soviet military move in 
Southwest Asia. 

Eastern Turkey, which borders 
Syria, Iraq, Iran and the Soviet 
Union, should be, in the eyes of 
Western planners, a base . for 
strong Turkish forces. But largely 
because of the continuing feud 
with Greece, there are only three 
Turkish divisions in the region, 
and they are poorly armed. 

A British analyst summed up 



Aging Tied to Decline 
Of Immune Defenses 


Of the Thymus Gland 


Andreas Papandreoa 


the situation as “the Grades play- 
in the 


mg footsie with the Russians 
Aegean and the Turks too weak to 
deter any Russian political or mili- 
tary movement in the Middle 
East.” 


NATO Weakness 

This has developed at a time 
Mien NATO forces in the area are 
comparatively weak. The U.S. 
Sixth Fleet's striking power has 
been reduced by the transfer of 
one of its two aircraft carrier battle 
groups to the Indian Ocean. The 


best of the alliance's fighter and 
fighter-bomber aircraft in the area 
are 2,000 miles to the west, in 
Spain. 

The alliance does have a numeri- 
cal advantage in manpower, in- 
cluding half a million Turks and 

200.000 Greeks. But both forces 
suffer from serious shortages in 
modem arms and would probably 
be unable to match the 550,000 
Warsaw Pact troops, including 

225.000 Russians, in the regions 
just north of G re e c e and Turkey. 

While the naval position in the 
eastern Mediterranean has been 
weakened by diversions to. the In- 
dian Ocean as a result of events in 
Iran, the Soviet squadron has been 
m«iifariiwH at its normal strength 
of between 30 and 40 ships. Soviet 
naval flexibility in the area, ana- 
lysts em phasize d, wQl increase as a 
result of the agreement with 
Greece to repair supply ships at 
Syros. 


By Harold M, Schmcckjr. 

New York Times Service 

NEW YORK — Aging, some sci- 
entists say. is a process intimately 

linked to — and perhaps even 
caused by — gradual failure of the 
immunological defense system that 
fights invasion from the outside 
and subversion from within. 

Research on the immun e defens- 
es' decline with age has focused 
new attention on a pinkish-gray 
two-lobed organ called the thymus 
gland. 

Mysteriously, the thymus begins 
its own decline when many organs 
are stiU growing. Does that early 
decline lead the way in an inexor- 
able chain of events that weakens 
the defenses of the agin g human 
body? Is it a key event in aging 
itself? And, if so, might replace- 
ment of some of the gland’s prod- 
ucts slow the process? 

The gland, located high in the 
chest, is an essential component of 
the immune system, but it reaches 
greatest size at sexual maturity, 
about the age of 14, and begins to 
lose bulk and HfmmicVi m function 
long before the body's overall im- 
munojogical processes become no- 
ticeably weakened. 


By the age of SO, despite its im- 
portance to the immune defenses. 


only about IS percent of the 
Furthermore. 


thymus remains. Furthermore, ac- 
cording to Dr. Marc E. Weksler of 
Cornell University Medical Col- 
lege, research of many kinds shows 
tha t the shrunken thymus is also 
greatly diminished in f auction. 

He and other specialists on ag- 
ing have asked what would happen 
if an ag m g person were given sup- 
plements of thymic hormones to 
replace or reinforce at least some 
of the gland’s important functions. 
With the support of the National 
Institute on Aging, Dr. Raymond 
Hiramoto of the University of Ala- 
bama med ia l school is giving the 
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thymic hormones to animals to see 
what 


Soldiers help direct mourners toward MBthafl Sadov’s bier. 
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effect such supplements 
light have. But no answers are yet 

variable. 


Dr. Roy L. Walford of the Uni- 
ity of C 


Elaborate Soviet Tribute to Suslov 


versity of California at Los Ange- 
la has championed for more than 
a decade the idea that immunology 


is a key to the aging 
notes that 


Reflects His Importance to Party f 


Greece Is StiU Participating 
In NATO’s Warning System 


New York Tam Service 

ATHENS — The Socialist gov- 
ernment, despite its unsettled rela- 
tions with the Western alliance 
and its attempts to disassociate it- 
self from certain obligations within 
it, has said that it is participating 
fully in the NATO early-warning 
which includes flying ra- 


and the itistallatinn of radar,” he 
said. 

However, other government 
sources said the alliance is still 
withholding $200 minion in aid 
earmarked for infrastructural mfli- 


Kirwait Parliament 
Permits Abortion 
In Some Cases 


& 


tary projects because despite 
Grown re 


The government spokesman, 
Dimitri os Maroudas, said Wednes- 
day that Athens has been partici- 
pating in this operation for several 
years, even between 1974 and 
1977, when Greece was outside the 
alliance's military wing bemuse of 
discontent over the Cyprus crisis 
and other Greek-Turkish disputes. 


Mr. Maroudas said Greece's 
contribution to the alliance 
amounted to only 0.67 percent of 
total expenditure. ‘This is very 
small compared to the benefits 
Greece ob tains from the infras- 
tructural works, such as airports 


return to NATO, it has 
refrained from setting up a new al- 
liance command center in Larissa. 
This command was envisaged as a 
Greek counterweight to the one in 
Izmir, Turkey, and was stipulated 
in the October, 1980, agreement 
whereby Greece returned to the al- 
liance after Turkish objections 
were lifted. 

Premier Andreas Papandrcou, 
tinre coming to power in October, 
hag abandoned threats to leave the 
alliance but subsequently an- 
nounced that he refuses to accept 
the agreement because the creation 
of two commands implies a divi- 


sion of operational rights in the 
i Greece and 


Aegean Sea between 
Turkey. 


The Associated Prtxs 

KUWAIT — Kuwait has 
proved abortion, the first Aral 
state in the Gulf to do so. 

The all-male parliament ap- 
proved the measure Tuesday whue 
women marched outside to protest 
parliament’s 27-3 rejection last 
week of a bill granting them the 
right to vote. 

Abortions win be allowed if the 
pregnancy would result in “gross 
physical harm” to the woman or if 
the fetus is determined to have 
brain damage “beyond hope of 
treatment.'' The new iaw reflects a 
groan dswefl of feminism rare in 
the surrounding Moslem countries 

A year ago, the premier. Crown 
Prince Saad al- Abdullah al-Salem 
al-Sabah, promised that women 
would be allowed to vote in parlia- 
mentary elections, but not ran for 
office. However, Kuwait elected its 
National Assembly Feb. 23 with- 
out female participation. 


Generates Antibodies 

The immune system has many 
vital functions. One of its compo- 
nents genera te s the antibodies and 
other protectors that defend 
against infections. Another acts 
like a cellular SMltty, challenging 
all comers to distinguish, friend 
from foe. In the body's terms, any- 
thing the immune system recogniz- 
es as “self” is friend. Anything for- 
eign or abnormal, such as a malari- 
al parasite or a cancer ceD, is likely 
to be recognized as foe. 

As a person ages, the defenses 
against infection ^become less vig- 
orous and the immune system 
grows more and more likely to 
mistake friend for foe and a waA 
the body’s own cells and tissues. 
This mistaken attack on “self” 
produces what are called autoim- 
mune diseases. 

The thymus is a target of re- 
search on these issues because of 
its important and complex func- 
tions in the immune system. It pro- 
cesses a broad category of inmni- 
nologically active white Wood 
cells, called T-ceDs or T-lympho- 
cytes because they pass through 
tne thy mus and are mrvtifierf there 
before coming to maturity. There- 
after, many populations of T-cells 
serve in roles — killing invaders. 
enhancing some imirmne functions 
while s uppr e s s in g others, helping 
antibody-producing cells recognize 
antibody targets. Tne thymus also 
makes at least four hormones that 
have been discovered and purified 
in recent years. 


there is ample evidence 
that the immune system does de- 
cline with age. His work and that 
of others shows possible links be- 
tween immunology and other cur- 
rent theories to account for the 
seemingly inevitable process of 
growing old. 

One such theory, he said, links 
aging to a gradual kiss of the cells’ 
ability to repair damag e to DNA 
[deoxyribonucleic add], the master 


chemical of heredity. 

r 61 


Another theory blames the pro- 
cess on a buildup of damaging 
chemicals «*H*d free radicals, pro- 
duced during the body's continual 
use of oxygen. 

According to Dr. Walford, the 
genes governing DNA repair and 
the chemicals that act as 
scavengers to remove free radicals 
all prove to be linked with a gene 
group called the major histocom- 
patibility complex. 

That complex was first discov- 
ered because it seemed to govern 
the individuality of a person’s tis- 
sues. Scientists have became able 


By Robert Gillette 

Los Angeles Timex Service 

MOSCOW — President Leonid 
L Brezhnev and thousands of offi- 
cially organized mourners filed 
past the coffin of Mikhail A. 
Suslov on Thursday in a tribute to 
the powerful party ideoiogst who 
died Monday. 

Mr. Brezhnev, whom Mr. Suslov 
helped install in power nearly 18 
years ago, stood for several min- 
utes with other Politburo members 
and party leaden in a guard of 
honor at Mr. Suskrv’s bier in the 
House of Unions in central Mos- 


Lcnm lay in state. A ! 
of Mr. Suslov, edged in black, was 


portrait 


cow. 
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to define individual tissue types 

to blooa typ- 


a manner analogous 
mg. Tissue typing, based an immu- 
nological distinctions between tis- 
sues of different individuals, has 
proved indispensable in organ 
transplants. 

Dr. Waif rati and Dr. Kathleen 
Hall of UCLA demonstrated that 
genetic traits governing the effec- 
tiveness of an animal 's ability to 
repair DNA was also tinked. 


The security cordon around a 
14-block section of the capital and 
document checks at each intersec- 
tion within the sealed zone ensured 
that only persons with special 
passes could walk past the coffin 
of Mr. Suslov, who died of a stroke 
at the age of 79. 

Lines of official mourners, dust- 
ed with snow and standing in sub- 
freezing temperatures, stretched 
seven blocks op Pushkmskaya 
Street. Unarmed soldiers wearing 
the crimson shoulder tabs of the 
forces of the Ministry of Internal 
Affairs, flanked the columns of 
mourners at six-foot intervals. 

The police turned away a few 
Russians who tried to join the 
mourners, idling them that only 
persons with special passes from 
their place of work would be ad- 


hung cm the front of the building. 

His numerous state medals were 
displayed on scarlet {allows and 
dozens of large flowered wreaths 
■ lined the room, each bearing the 
inscription To Dear MOchaO An- 
dreevich Suslov” and die donor’s 
identity. Many came from the cul- 
tural, <vineatjmy»l and aeientifir in- 
stitutions — ' among them the Min- 
istry of Culture, Gosltino, which is 
the stete film organization, and the 
Soviet Academy erf Sciences. One 
large wreath came from die KGB, 
the intelligence and security agen- 
cy. 


Funeral arrangements fra Mr, f 
Suslov. arguably the second most, 
powerful man in the Soviet leader- 
ship after Mr. Brezhnev, have been- 
more elaborate than those for 
Alexei Kosygin a year ago, eveq 
though the premier was a more 
popular figure. " * 

An elaborate state funeral is 
for Mr. Suslov Friday In 



Square. Unlike Mr. Kosygin, 
‘ interred m 


who was cremated and 
the Kremlin walL Mr. Suslov, ac- 
cording to semiofficial Soviet 
sources, will be buried in a small 
, b ehind Lenin's mausoleum on 
place of greater 
: Stalin lies. 


honor 
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r where Stalii 


Alexander Abusch, a Leading Figure 
Tn German C ommunis m? Dies at 79 


The Associated Press 

. BERLIN — Alexander Abusch. 
79. a framer East German deputy 
uer, died Wednesday alter a 


came state secretary in the Culture! 
Ministry. He stayed there from] 
1958 to 1961. 


their pi: 
mittea. 


through the histocom: 
complex, to 


the genetic 
over the immunological system. 
With Dr. Richard H_ Weindruch, 
Dr. Walford showed that sharp re- 
strictions on an animal’s food in- 
take early in life could prolong life 
expectancy. 


Portrait on Bunding 

Mr. Suslov. appointed to the 
Politburo by Stalin, lay in state in 
the Hall of Columns of the House 
of Unions, an elegant prerevolu- 
tionary building near the Bolshoi 
Theater where both Stalin and 


premier, die 
long illness, the Communist news- 
paper Ncues Deutschland said 
Thursday. 

Mr. Abusch was one erf the 
founders of East Germany. A 
charter member of the Goman 
Communist Party in 1918, he went 
underground dining the Nazi era 
and then into exile in France. Bel- 
gium and Mexico, where he ran 
the Free Germany magazine. 

After returning to Germany in 
1945, Mr. Abuach rose quickly to 
prominence in the East, holding a 
variety of positions until 1950, 
when he was stripped of all his 
posts after a quarrel with the then 
Communist leader. Walter Ul- 
brichL Mr. Abusch returned to of- 
ficial favor in 1954, when he be- 


in 2961, he was named a deputy; 
premier, a post he held for a dec-i 
ade. He wrote books and articles} 
on a wide range of themes. • 


Helen Millie Delaney 
COUNCIL BLUFFS, Iowa 
(API — Helen Mark Delaney, one 
of the last survivors of the sinking 
of the Titanic m 1912, died Tues- 
day. She*was in her mid-70s. 
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Richard L. Jones Jr. 


TULSA. Okla. (AP) — Richard 
L. Jones Jr., 72, president and 
board chairman of the Tulsa Tri- 
bune, which is owned by his fami- 
ly, died Wednesday of cancer. 


« Don’t let those 
wine stewards 
push you around!» 


Jon WInroth tells you 
how to beat them at 
their own game in the 
Herald Tribune’s lively 
new wine book 


Plain talking and witty, this 
original book brings you 
more — and different — 
information than you ever 
found in any other wine book 
Tips and tales on wine buying, 
serving and choosing by a 
man who's made wine his 
profession for over twenty 
years. In WINE AS YOU 
TIKE IT, journalist Jon 
Winroth shares his 
experiences and even his 
secrets. A book to read with 
pleasure or give with 
assurance. Don’t miss it 
Order one or several today! 



A publication from the book division of the 
pvnsRwmoiiii u, 

3Heralb<a^3fobuue 
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Wine as you like it 


U.S. SIS or equivalent in any con v ert i ble European 
currency— plus postage: 

in Europe, please add $1.50 or equivalent for each copy; 
outside Europe, please add $4 or equivalent fra each 
copy. 

Complete and return this coupon with your check or 
money order to: International Herald Tribune, 
Book Division. 

181 avenue Charlcs-dc-Gaullc, 
92521 Ncuilly Ccdcx, France. 

Please send me copies of WINE AS YOU LIKE IT. 

Name: 


Address: 


Gty and Code: 


Country: 



THE DRAGC 
A new wave and style a 



A great masterpiece of hotel has opened irs doors to Taipei, the Far East and the world, 
reflecting in its style the dynamic and vibrant vitality of the Republic of China. 

We are becoming Asia’s trend-setting hotel on the strength of our innovative ideas 
and classic service coupled with the traditional oriental charm. 

• 70S spacious rooms and suites with all civilized luxuries and 
contemporary amenities. The most dazzling gastronomic complex East of Suez. 

French restaurant (classic and nouvelle cuisine) • Japanese restaurant • Firewood pizza pub 

• Moghul restaurant (Middle Eastern and Northern Indian specialities) 

• Western and oriental coffee shops • Sicilian fce<ream salon 

• 3 unsurpassed Chinese restaurants (Shanghai, Canton & Fukien delicacies) 

• Supper dub • Cosmopolitan disco • Daily fashion shows with food festivals 

• Pastry shop * Silver service breakfast • Three bars 

• • 24-hour room service • Convention & banquet facilities for 2000 persons 

• 18 story atrium with 4 panorama elevators 

• Health dub, sauna, swimming poo! & squash * Private executive club 

• Shopping center with 60 shops • And much more 



Lai Lai Shangri-La Hotel 

THE DRAGON IS AWAKE 


12 CHUNG HSIAO EAST ROAD, SEC. I, TAIPEI, TAIWAN, R.O.C. TEL 321-551 1 TELEX 23939 CABLIi ••SHANUirL*' 
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The Paris Showings 


Ustinov Hones Poirot in New Christie Film 


” By Hebe Dorsey 

laUrnatkmd HcraU Tribune 

F JUS — Low waists, short 
skirts, wide belts, bloosoos, 
Bermudas, bloomers, bow ties, 
boaters' over' owls, Gigi dresses 
yith demure white collars and 
qjffe, lots of black, a new spencer 
ssst and a pervasive, romantic nif- 
fly.look. — ’ those were the main 
trends at the. Paris couture pollec- 
§005 dial ended Thursday with a 
opkjrf W showing by Hanae Mori 
4nd another dasac collection from 
MadameGres. 

TfemEcntd were, as always, a ma- 
jor Issue. Whether or not couture 

customers, will wear their skirts 

above thar knees is another ques- 
tion. One person who is definitely 
bucking h is the elegant Comtesse 
ubert (Isabelle) d’Onumo, who 
said: “It's all right for my teen-age 
daughters, who have that cute, 
coltish walk. But there’s no way FD 


Givenchy cocktail dress. 


wear it. I*d feel Hke an inverted 
flowerpot” 

Unlike the last ready-to-wear 
collections shown three months 
ago, where the designers were 
clearly preocupied by the new So- 
cialist government and in a wait- 
and-see mood, there was no sign 
this week that the men in charge of 
the expensive, custom-made busi- 
ness would give up their deluxe 
creations. 

In a way, even in hard times, 
luxury wear «btk less affected 
than middle-of-the-road lines. In 
Paris the long lines of socialites 
crowding the fashion shows were 
there to buy as well as to see. From 
Rome, Valentino reported Thins- ' 
day that he had sold 100 dresses in 
three days. All along, major Paris 
fashion houses have been reporting 
good business, thanks partly to the 
strength of the dollar, which 
brought the Americans bade, and a 
strong padding of rich Arab cus- 
tomers. 

Paris was also m an unusually 
happy mood, with .parties all over 
town. On Monday, Marc Bohan of 
Dior hosted bis favorite friends 
and customers, including Princess 
Caroline and Marie Bell, at a din- 
ner at his home. Wednesday, there 
was a dinner party for Ungaro. 
The most ambitious soda! do was 
Saint Laurent's 1,000-person fete 
at the Lido Thursday night, when 
decorator Alberto Pm to- also con- 
vened a party for Givenchy in his 
palatial house near the Eiffel Tow- 
er. 

Givenchy, who towers over 
French couturiers in more ways 
than one, won the “De rfOr" — 
the gold thimble award — an an- 
nual French award and a fitting 
reward to a designer whose sense 
of perfection has been steady and 
faultless. With one of the best col- 
lections in Paris, Givenchy stood 
out as a mqpr pillar of the temple 
of French couture. “Everything he 
does, has such elegance,” said Mrs. 
Evan Galbraith, wife of the U.S. 
ambassador to France, who was 
having a hard time making up her 
mind at the shows. 

The fashion finale of the spring 
couture collections belonged to 
Hanae Mori and Madame Gres, 
who showed Thursday in their 
own, quiet surroundings with 
(thank goodness for small favors) 
no fanfare. Both women have their 
own special niches in Paris. Ma- 
dame Gres is the doyenne of Paris 
couturiers and the last of the old 
school of design, a purist who has 
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Hanae Mori and models with some of hear colorful designs. 


gone through Hfe remarkably un- 
scarred by the w wimm-wlitni that 
has hit the fashion industry right 
and left 

Mrs. Mori is another lady who 
does not believe in throwing her 
weight around, although these 
days her name is spread widely 
throughout Japan as well as the 
United Stares. A latecomer to Par- 
is, she has been able to integrate 
herself into the intricate ana in- 
trigue-filled couture world by 
keeping a low, modest profile 
while delivering collections that 
keep getting better all the time 
Mrs. Mori has also managed, to de- 
velop a Parisian image ana yet stay 
dose to her cultural heritage, from 
which she borrows poetic prints 
and colors. 

Valuable Commodity 

Both women also produce some 
of the best evening dresses in Par- 
is. a valuable commodity these 
days when couture means mostly, 
if not only, evening wear. Madame 
Gt&s, who. has been turning out 
those Greek goddess dresses in 
draped jersey all her Hfe, has even 
more of them, but she likes to hide 
the intricate workmanship under a 
looser draped toga. This time, the 
hide-and-seek game included a 
black draped dress, slit way up the 
side to show the leg, that could be 
seen in profile under a loosely 
draped but perfect toga. Because 
she has followed her own private 
and untroubled course, Madame 
Gres’ collection is a must To see 
one of her shows is to see an amaz- 


ing and totally original display of 
shapes and volumes. 

The beaded dresses at Mori’s 
were spectacular, tying together 
Romanticism and Op Art. Low- 
waisted dresses in flowered chiff on 
were solid with embroidery, each 
flower picked out in multicolored 
beads; skirts were pink-and- white 
petals, or three layers of taffeta 
ruffles. On the other hand, there 
were snaky, sexy sheaths in Op Art 
patterns, the embroidery again 
picking up the design. The wide 
belts were embroidered to simulate 
a snakeskin effect. Mrs. Mori also 
had an important daytime collec- 
tion, of which the best were the 
sailor suits in crisp navy and white, 
.as well as silk tent dresses printed 
with her favorite butterfly. 

Finafiy, Norwegian-bom Per 
Spook is an oddball in French cou- 
ture, who migrated from the house 
of Louis Feraud where be spent 15 
years as a designer. His show fea- 
tured midi-length dresses and a re- 
sort wear collection based almost 
entirely on pants and geometric 
shapes. He has become the darling , 
of tne French movie world, with a 
producer's dream of a front row, 
including Michele Morgan, Anne 
FariUand, Maoe-France Pisier 
(who played Chanel in a recent 
movie) and Qaucfine Auger of 
James Bond fame.. But his most ar- 
dent supporter was Jeanne 
Moreau, once Pierre Cardin’s dose 
friend, who is now saying she 
dresses exclusively at Spook's ‘Tie- 
cause he understands tne needs of 
modern, active women.” Amen. 


The Man Who Keeps 'The Police’ on the Go 


By Michael Zwerin 

InlemeOional Herald Tribune 

P ARIS — ■ Miles Copeland 3d 
has been called the Freddy 
Laker of rod:. Thanks to' low 
transatlantic air fares and a small- 
ig-beamiful approach to managing, 
he eased an unsung punk . tno 
called The Police to the top of the 
charts in two y ears. 

. The Police is now probably the 
mo5i influential and certainly one 
of the most international rode 
bands going Its latest album, 
“Ghost in the Machine,” has soW 
more than a million copies and is 
currently No. 3 On the Rolling 
Stonecbart. 

■ Copeland defines the band's 
Success: “They linked the excite- 
ment of punk and the musical «b3- 
hy of a progressive rock band with 
the reggae sound and blended it in 
such a way; so that audiences 
gFOUzgl .the world could accept it 
Before Uw Police, reggae was' a 
ethnic-type thing. Now it 
mealed au musk. The Po- 
re done more for reggae 
yrbek band." 

land, 37, is an American 
s born in London and stQl 
tm (His brother Stewart is 
dice's drummer. Another 
lan, helps with Western 
here bookings.) Miles be- 
gan tus managing career in 1969 at 
tail end of the British progres- 
sive rock era, as the rot was begin- 
itin. 

» would refuse to go on- 
hout super-technological 
and expensive stage 
Most of my investment 
g into the accoutrements 
SB without the success. 
They were living on dreams. Inevi- 
tably the money ran out. 

; “So, while I had a few winners 
like Wishbone Ash and Renais- 
sance, the costs of recording be- 
came astronomical just as sales 
were diminishing Progressive rock 
crashed in 1976. At the same time, 
the punks were just getting started. 
They were saying, screw this tech- 
nology, lei’s get back to the roots. 
Which suited me fine." 

, The Police was just one more 
punk bund in 1979. Punk was get- 

Wiilers* Meeting Moved 

Iruanatlaial Herald Tribune 
; PARIS — Because the Pompidou 
Center is closed as a result of a 
Strike by cleaners, the New York 
University Symposium on the 
'American Novel Jan. 30 and 31 
laid be held at the Museum of 
Modern Art, entrance on the Ave- 
hue de New York. Speakers in- 
clude James Baldwin, Frandne du 
Flessix Gray. Toni Morrison, 
JRichard .Sennett, William Slyron 
and Paul Theroux. 



Manager Copeland: Add in the "IRS' 1 and U FBL T 


ting big in Britain but had. not yet 
been accepted by the recording in- 
dustry or audiences in the United 
States. Then Copeland, who likes 
“to think small and big at the same 
time,” hit- on . a formula that 
proved it was not necessary for a 
young group to become (he pawn 
of a record company, to “sell its 
soul," as he puts it, in order to 
achieve success. 

“1 didn’t really have much of a 
choice,” be said. “I was dealing 
with music that in America was 
perceived as some sort of weird 
English scene that would last a few 
months and disappear. The Ameri- 
cans regarded punk as an aberra- 
tion and they wouldn’t accept it. It 
was too rough, too raw —they fig- 
ured it could never happen in 
.America," 

Copeland saw punk as not just 
another form of music but the ex- 
pression of a new generation. He 
figured you can’t keep a genera- 
tion down. And he had zero com- 
petition — be was the only experi- 
enced manager to take punk seri- 
ously. He was the first to bring 
Blondie to England, where the 
band happened. He booked the 
first Sac Pistols tour of Europe, 
and handled The Clash for awhile. 
But the punk movement was “like 
a volcano exploding. 1 couldn’t 
handle it, so i finally zeroed in on 
The Police* 

With the help of Freddy Laker’s 


low fares, be took the band to the 
United States for the first time in 
1980. “1 bought a $6,OOQ van — 
that was my major investment We 
had three guys in the band, two 
amplifiers, two cabinets, a drum 
kit and one road manager, who 
altn han dled lights and sound.” 
Copeland’s words tumble out in a 
confident, lucid tattoo, like a crass 
between a computer and a speed 
freak. 

“The four of them, and myself 
on several occasions, drove around 
the East Coast of America. They 
stayed in $20 motel rooms, two to 
a room. Eating. S 75 a day, four 
times' 15, right- After that there’s 
only gas. With that sort of break- 
even point they were able to play 
for $300 a night. No, not each, for 
the entire band. 

“Well if you call up a club and 
say. ‘Look, I’ve got a group from 
London and it’s only going to cost 
you 300 bucks,’ then the dub 
owner is going to say, 'Hey, that’s 
great, that’s all I pay for a local 
group.' The Police hajjpened not 
because some big ma chin e was be- , 
hind them, the group happened bo I 
cause they got off thar bottoms 1 
and went out and worked." 

- His next inspiration was geo- ! 
graphical: “We were doing a world ! 
tour including Japan and Australia 
and I decided that if we were I 
doing a world lour why not really ! 
do a world tour — push the 1 


bounds of rock V roll, so to speak. 
After all India was on the route 
back from Australia to Europe. 
And if we were going to do India, 
why not' Egypt? Then why . not 
Greece? 

“A lot of bands in America 
refuse to leave the shores because 
they figure that for the same effort 
they can sell more records in 
America and make more money. 
That’s shortsighted. I don’t think 
either The Police as a band or 
myself as a manager ever got in it 
for the money alone. 

“Pan of this business is to have 
a bit of thrill out of iu Just touring 
on and on tends to be boring. I felt 
that for The Police to be into tour- 
ing it should be enriching rather 
than just playing day in day out in 
some boring city. And we obvious- 
ly gained from the press coverage 
— the group galloping across the 
Egyptian sands made good photo- 
graphs." The band, now touring 
the United States, will go to Chile 
at the end of Febniaiy. 

Copeland is in the middle of a 
highly successful Police-style pro- 
motion for a young female group 
from Los Angeles called the Go- 
Gos. His companies — Interna- 
tional Records Syndicate and 
Frontier Booking International, af- 
fectionately known as the IRS and 
the FBI — are reaching empire 
proportions. (All these vaguely sin- 
ister names — Police, IRS, FBI — 
are a. sort of family joke. Cope- 
land’s father was a CIA agent-) 
“Musicianship has never really 
been that important to the music 
industry” Copeland said. “Be- 
cause if musicianship had anything 
to do with success, then the good 
jazz players would be rich and 
classical musicians wouldn't need 
government subsidies. Rock is en- 
tertainment, and that is why 
25,000 people will pay to see The 
Police in concert.” 

How does he see lode’s future? 
“Every 10 years there will be a new 
thrust. Part of mowing up is you 
reject the immediate generation in 
front of you. Personally 2 like a 
music business in ferment. It 
makes it more vital, more interest- 
ing. I don’t like stagnation, and 
punk helped kill stagnation. This 
music will be boring in ten years' 
time and something else will come 
in then. The more it's is ferment 
the better it is.” 
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By Thomas Quinn Curtiss 

lrtummiomd Herald Tribune 

M ANILA — Agatha Christie is ever with 
us, but Guy Hamilton, who has direct- 
ed the screen version of her novel “Evil under 
the Sun," believes her fiction requires a face- 
lift. He has applied Ins plastic surgery with 
happy success in his adaptation, which has 
had its world premiere at the Manila Interna- 
tional Him Festival. 

The scene of the original was a Cornish 
bathing resort. It is now a chic hostel on a 
Mediterranean isle, the playground of (he 
smart set, circa 1930. Peter Ustinov is again 
the Belgian sleuth Hercule Poirot, and the 
general jazzing-up includes music by Cole 
Porter. Such customary Christie stencils as 
the dotty clergyman and his non-U like have 
been blue-penciled and the guests of the lux- 
urious hotel are in the swing of affluent cafe 
society. On this occasion the Christie in- 
trigues have a bright new look. 

Assembled are the haughty musical-come- 
dy siren of Gertrude Lawrence mannerisms 
(Diana Rjgg), her slow-witted army officer 
husband (Denis QuiUey), a sly gigolo of gen- 
tlemanly veneer (Nicholas Clay), his cower- 
ing, sickly wife (Jane Biridn), a lordly theatri- 
cal producer (James Mason) and his vulgar 
American spouse (Sylvia Miles), a snooping 
gossip chronicler (Roddy McDowall.) and a 
purse-proud British tycoon (Colin Blakely), 
while Maggie Smith is the mistress of the inn. 

The stage is set for fatal mischief, as every- 
one has cause to hate everyone else. There is 
lively dialogue and action, and the amusing 
ensemble performance by an all-star compa- 
ny lifts the inevitable crime and its investiga- 
tion to a high-comedy re alm . 

Ustinov, a creative comedian, has deep- 
ened his impersonation of Poirot since first 
enacting the detective on the Nile. He has 


embroidered the role with additional eccen- 
tricities and developed it into a rich, hilarious 
Study. It dominates the proceedings, but it 
leaves his companions ample space in which 
to demonstrate their considerable abilities. 

A second world premiere here was that of 
John Frankenheimer's “The Challenge.” 
Shot in Japan, it concerns a fraternal struggle 
in an ancient warrior family for the posses- 
sion of two noble swords. 

One of these treasures, sold to a U.S. sol- 
dier for a carton of cigarettes after World 
War IE, has been traced to California and 
repurchased, and a Los Angeles ne’er-do-well 
roughneck has been engaged to deliver it to 
its rightful owner in Kyoto, a mission the 
owner’s wicked younger brother seeks to sab- 
otage. On arrival in Japan the bearer of the 
sword is kidnapped. Managing to escape, he 
undergoes samurai training for battle with 
the guards of an ultramodern industrial com- 
plex, the enemy's stronghold, 

“The Challenge” is a hybrid product. 
Aside from Scott Glenn as the American re- 
cruit, the cast is Japanese. The combat 
scenes, resembling those of science-fiction 
epics, display Frankenheimer's keen sense of 
cinematic technique. Thar flashing impact in 
the film's exciting climax was accorded thun- 
derous applause by the audience. 

A motion picture of milder temper and 
extraordinary pathos is Aparna Sen’s “36 
Chowringhee Lane,” from India. Directed 
with subtlety and sympathy, it recounts the 
tale of an elderly, half-breed teacher of 
Shakespeare at a Calcutta school. Her family 
has scattered after the departure of most An- 
glo-Indians, but despite her feelings of root- 
lessness and loneliness she decides to stay on 
and make the best of it in the country of her 
birth. There is a remarkable characterization 
by Jennifer Kendall in the leading role. 

An arena stage, its canopy the open sky. 


has been built in the ruins of the Santiago 
fortress on M anila Bay. This I6tb-cemuiy 
relic of Spanish rule has a cultural function 
today. On its platform a Philippine musical 
has been set awhirl, to enthusiastic response. 

It is known as a “sarsuwela," a native imi- 
tation of the Spanish zarzuela, a lightly satiri- 
cal type of play with song and dance. The 
present specimen, “PhtBptoas Circa 1907," 
takes an indignant backward glance at U.S. 
rule. It commences as a spoofing frolic, con- 
trasting the Americanization of some Ftiipi- 
nos with others’ opposition to alien ways. 

The conflict grows more intense in the sec- 
ond- half, in which a minor insurrection is 
bloodily suppressed. It concludes in a loud 
burst of xenophobia, with the ensemble de- 
manding independence from foreign influ- 
ences. 

In pattern, its book might be that of a 1900 
Tin Pan Alley librettisLThe patriotic beau of 
a Philippine girl is angered that she is taking 
English lessons from an American promoter. 
To test her affection, he announces that he is 
to wed another. The girl overreacts and, 
urged on by an uncle in Yankee pay, accepts 
the proposal of her tutor. She is rescued at 
the wedding when the would-be bridegroom 
is confronted by his wife from the United 
States. 

The plot, with its sour descents into melo- 
dramatic incident — such as the fatal shoot- 
ing of a protesting youth by U.S. soldiers — 
lends the spectacle a dual nature. But it is not 
its solemn indignation that has made it popu- 
lar, one suspects. Its attractions are its nch 
humor, its inventive staging, its spirited per- 
formance and its period evocation. 

Manila theaters, meanwhile, are offering 
several productions in English: a musical ver- 
sion of Neil Simon's “The Goodbye Girl," 
Lemer and Lowe’s “ Came lot" and John Van 
Dru ten’s “Bell. Book and Candle." 


February 8 and 9, 1982 in Paris 

The International Herald Tribune 

invites you to 

Meet the new 
—French— 

A DMINISTR ATION 

The election of Francois Mitterrand and the subsequent Socialist victory in the French 
parliamentary elections clearly mark an important turning point for the French economy. 

With the cooperation of the new Socialist government the International Herald Tribune has 
organized a conference designed to help senior executives of foreign companies judge how the 
new administration’s policies will affect their company’s activities and investment in France. 
Prime Minister Pierre Matnoy will open this meeting on “New French Economic Policies,” to 
be held February 8 and 9 at the Intercontinental Hotel in Paris. 

The program will include presentations by Jacques Odors* Finance Minister; Michel Jobert, 
Minister of Foreign Trade; Michel Rocard, Minister of Planning and Regional Development; 
Nicole Questiaux, Minister of Social Policy; Pierre Dreyfus, Minister of Industry; Jean 
Auroux, Minister of Labour; Andre Chandemagor, Minister delegated to the Minister of 
Foreign Affairs, in charge of European Affairs; and Laurent Fabius, Minister delegated to the 
Finance Minister, in charge of the Budget, as well as Jacques AtialL Special Counsellor to the 
President; Bernard A (tali* President of D.A.T.A.R., the French government's regional 
development agency; Christian Goux, Chairman of the Economic and Finance Committee of 
the National Assembly, and other senior government officials. 

Additional insights on various aspects of doing business in France will be provided by Andre 
Bergeron* Secretary General of tne “Force Ouvriere” trade union, by a panel of international 
bankers and by a panel of industrialists. The former will include Herve de Caimoy ; General 
’ Manager of the Midland Bank Ltd. ; Jean Deflassieux* Director of International Affairs. 
Crfedit Lyonnais, and Edouard Vdten* Advisor to the Board of Executive Directors, Bayerische 
Vereinsbank. The industrialists’ panel, to be chaired by David McGovern* President of the 
American Chamber of Commerce m France, will include: Rudolph Boniface* Chairman of Ford 
France; Jean Gandois, Chairman of Rhfrne-Poulenc; Jean-Luc Lagardere* Chairman of Matra: 
Bernard LatMdre^ President of Airbus Industries, and Aiuo Morita* Chairman of Sony Corporation. 

Each presentation will be followed by a question and answer period, 
and simultaneous French- English translation will be provided at all times. 

To register for this exceptional international conference, 
please complete and return the registration form below today. 


CONFERENCE REGISTRATION FORM 

Return to: International Herald Tribune Conference Office. 

181 Avenue Cbnrles-de-GaulIe, 

92521 Neuilly Cedex, France. 

Or telephone: 747.12.65. Telex: 612832. 

Please enroll the following participant for the conference to be 
held February 8 and 9, 1982 in Paris. 


28 - 1-82 


Surname 

First Name 

Position 

Company 

Address 

Gly/CountT 

Telephone 


I Participation fee: FT. 5 J) 00 per person (plus 17.6% VAT for 
I registrations from France) or equivalent. 

| Conference documentation will include a copy of the 1982 edition of 

I the French Company Handbook, the only English language guide to 
French companies. 

I n Please invoice □ Check enclosed 

Fees are payable in advance of the conference, 

I Cancellations received by the organizers less than 5 days before the 
conference will be charged the full fee. 


CONFERENCE LOCATION 

The Intercontinental Hotel 
3 rue de Castiglione 
75040 Paris Cedex 01. 

Telephone: 26037.80. Telex: 2201 14 
A block of rooms has been reserved for participants at 
preferential rates. Deadline for reservations: January 29. 1982. 


To reserve for last 
remaining conference places 
contact the International 
Herald Tribune 
tel.: 747.12.65, ext. 314 
or telex: 612 832. 


IN LONDON THE MOST DEMANDING TRAVELLERS STAY WITH INTER CONTINENTAL. 


tsd£\ 
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Located at Hyde Park Comer, overlooking Hyde Park and Green Park on the edge of Mayfair. 
Luxuriously appointed air-conditioned guestrooms - Le Souffle a gourmet French restaurant 
- superb facilities. When you stay with us you know you're at the best hotel in town, and when 
you pay with the American Express card you know ft's very welcome. 

.1 Hamilton Place, Hyde Park Comer, London Wl. Telex: 25853. Telephone: 01-409 3131. 



..WITH THE AMERICAN EXPRESS CARD 
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0%+ * 
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44%+ * 
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GOLD or 

STRATEGIC MINERALS 


is* 

13*—% 
I5U+ % 
3ft 

5ft 

2**+ ft 
31%+ * 
14%+ * 
32%+ % 
34*+m 
14%+ % 
J4it+1* 
m+i 
3* 

47 + H 
49%+ * 

a**+ * 

15%+ * 
34%+ % 
7*+ % 
U + % 

47* 

Wl+h 
29*— % 
34*+ * 
7 + % 
31 +1% 
34% +1* 
12 * 

3116 

24% 

0 + * 
ao%— * 
18% 

H%— % 
016+1 
37*— % 
3016+ % 
1B*+ % 
32*— % 
7*- % 

am 

0 + * 


A humorist had quipped that "enld is a form of 
primitive money that evolved after it was diarav- 
md that livestock made a mmsamiod ike bouse 
and iron was too bulky to earn around,” a 
commentary that, has Hood the ten of the lime. 
Cold bug? continue to amass great gobs of "paper 
money", debunking "paper" at srtninan 
throughout the world. While gold offm a measure 
of fiscal stability, strategic minerals, tnoa of 
which, free nations have to itnpotl from politicalli 
fragile countries; are basic to our existence; for 
Marxist and vast segments of the Third World still 

SUge mir health as being "short lived". When 

Brezhnev wanted that "Our aim (ibe IJ.SJ.R) h 
to gain control of the two great treasure boused on 

which the West depends; thr energy treasure 
house of the Persian Gulf and the mining treasure 
house of Central and Southern Africa," nia word* 
did not escape geo-political pundits. 

Our current report reommeoaa a mining equity, in 
North America, that is delineating a massive ore 
body, containing a vitalJv needed mineral, a 

substance that is not mined in the United State*. 
Trading around US$4, the stock could cnlMuli to 
prominence, with a modicum of risk. Ln addition, 
our reMarrho* i outline their reasons for antici- 
pating a major bull market; reviewing senior, 
issues (hut have been overeold by those with it 
naive penchant for "selling into wcsdnuW; a trail 
that minimi— an individual’s ability to emulate 


the manoeuvres of the "Power Elite”. Aa a piece 
de resistance, we outline the romance inherent in 


an emerging oil company that is going against the 
tide, climbing hi price even thnqgh most "oil- gas 
Mjuities" have sagged, with the puMibUity of real- 
bong geo- metric gains in assets and earnings. For 
your complimentary copy, please write to; 
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PORTINAX DEVHOPMB4T UNITTED 

Bid: U.S.5Z00. * Ask«d: U^. S2.25. 

. As of date January 27, 1982. 

JL 5TROEVE A (XX |EsL 1*1*) 


Mwnbm Aiwtardom Siedt Enchanga 

K8rfak*rt363-1017MWAi*lw«fam-llwhMiwfcwh 

TaLi 253075 - ToUx> 1d396 


12 Month Stack 
High LOW Dtv. in S YKL 


CtVH 

su. Oom Prtv 

P/E 1006 Hteh Low Quot-CIOH 
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INTERNATIONAL REAL ESTATE 


FOR SALE 

60 ACRES ON SPAIN’S 
COSTA DEL SOL 


FOR SALE 


U.SJL. 

SOUTHWEST GEORGIA 


IN MEGEVE 


in ifie heart of p tan t U hi n country, 
these boob are offend by G eorgia's 
hsrgatf farm nal estate and manage- 
ment turn: 


• 10 minutes from Malaga International Airport 

• 1, 600-foot beachfront 

• Adjacent to 1 8-hole championship golf course 

• Building permits for 850 housing units 

• Approval in process for o 400+itooring marina 

• Roads, sewers, power and telephone fines 75% complete 

• Private dub including swimming pools, tennis courts and gourmet 
restaurant. 


HAUTE-SAVOIE, FRANCE 


SUMPTUOUS PROPERTY 


Built in 1981 


• 1,120 mw ten.... 

• 800 oere*j Pacont, row- 

crop* & ftnbw 

• 588 aoMt ImAnrland.. 

• 330 new; Rwempi... 

• XJ45 aowi TMmt, 

raw, crop* 

• 3/U ami brigaftdl 
Ho w trop i, Enter, hurt- 


SSjtoDjOBO 


WODflOO 

S36SJ00Q 

$480000 


Agricultural Properly 
Arkansas 
(U.S.A) 


ai37^5 


Completely furnished 


amw b+aopk 


S5.10A750 








• 1J065 name Tetberiad 
and hurting p Lrtufcm -. 


• 3/81 oatb One of 
Geargta’f fined, high ly- 




Geargta’f finest, higty- 
Impraved, raw-crap 

farm. 

610 aa«w In ig rt e d 
NgH yi n pod i raw- 
«P 


56,000000 


SMO^SO 


Records pradurfe n date fambtecL 
We offer M mrm ge m ert 
and rnar te it m gervion. 

Our brochure on reqmt 


P tontqt i on Services, Inc. 


P.O. Bax 3250 912/888-2500 
Tatau5476I0 PLANSSJV 
Albany, Georgia 31708. 


Participating interest available in 3,804 "hec- 
tares of agricultural property located in Ar- 
kansas. Property is a fully developed ongoing 
farming operation producing rice, soybeans, 
wheat, feed grains and cattle. Improvements 
consist of irrigation, drainage, grain. elevators, 
employee housing and shop facilities. The in- 
tention is to offer selected qualified investors a 
participating interest in ownership of land, fa- 
cilities, machinery and to provide management 
for operation of the farm. Current ownership 
is European with U.S. management. Consider- 
ation wii! be given to large or small investors. 

Interested parties should contact; 


One of the lost partially-developed beachfront p ropertie s between 
Malaga and Torremofinos on Spain's south coast— -with 330 days 
of sun a year, and average temperatures of 76 °F. in summer and 
57 °F. in winter. 

Developed portion of property indudes 200-room hotel, 10- story 
apartment building and 30 private luxury chalets. 

For in f ormation, phone: F.P. BENSON in Madrid 
[341)259.74.04 

Or write to: Apartado 402, Malaga, Spain. 




Magnificent reception, 8 rooms, 8 bathrooms, 
5 service rooms, 5 bathrooms, 

8-car garage; heated swimming pool. 
Very co m fo rt able chalet for caretakers. 
Landscaped terrain: 1 hectare. 


smsytvama 


Ptease caff or write to 

AGENCE FEAU AGENCE PANISSET 

132 Btvd. Haussmaiui, 75008 Paris 74120 Meg&ve 

Phone: 261.8040 (France) Phone: (50)21.02.97 (France) 


OFFICE BUILDING 

Sale - Lease Back 
N*w 1 8,000 square feat executive 
headquarters for international cor- 
poranort. 

Purchase price U.S.$1J2 million. 
for purchase amt Jease terms tentaeh 

R- N. Wgimr, PreMldenf 
Highland* County TW* 

4 Guaranty Land Company 

4101 Sun ’n Lake Boulevard, 
P.O. Box 3388, 

Sehrfng, Florida 33870. 

(813} 382-31 1 1 - Telex: 803710 


Charles Barker GmbH 

Confidential Reply Service 
Miquelallee 5 • 6000 Frankfurt 90 
West Germany 


Excellent 276,500 sq.ft, modem one-story 
building on 20 plus acres. 


|| BINSWANGER 

inic Walnut St Philn PA 19103 • 215-448-6000 


^^SWITZERLAND - MAYENS DE OIAMOSOf«== I 

OVRONNAZ - VALAIS I 

FOR SALE to difficult and exquisite person 

SPLENDID CHALET 


DALLAS, TEXAS 

METROPLEX AREA 


Boca Raton: 

NO INTEREST EVERS 


” 25 18*5 walnut St.. Phila.. PA 19103 * ^5-448-6000 
mm mm Hew YqtK NY ■ ctilcago. IL • Atlanta. GA -Charlotte, NC 
■ ■ flaWgh. MC - Winston-Salem, NC - Columbia, SC 
_ Austin. TX- Orlando. FL- Oxford, MS 
London • Brussels * Rotterdam * Amsterdam • Pans 

COMMERCIAL & INDUSTRIAL REAL ESTATE 


E. Rosenthal - Chemin des Barrteres 13, 
CH-1 920 Martigny, Switzerland. " 


| l “ l, TORO]VTO, CANADA"! 


FT. LAUDERDALE FLORIDA’S 
FINEST RECREATION COMMUNITY 


m 60 " 3 ^ 

1311 sq. ft (118m*) m^m * .YEAR 
condominium garden FIXED RATE 
apa r tn^nt s . 2 bedroom, MORTGAGES 
2 bath, fully equipped GUARANTEED ONE 
kitchens. From ULS. $80,000. YEAR LEASEBACK 


= 3 -rtoty Pnrrthouw on top of the best budding in Toronto^Xarfaour Square. = 
= Unobstructed view of Lake Ontario and Toronto Wandi. A short waB; to the 5 
= finon d d center. 2 bedrooms, 2 bathroom, library, diningroom, livingroom, = 
S room and fireplaces. Almost 3,000 sq.ft, of living spaoa. $800,000 UJ. s 
| Telephone: 416^650539 or 416-3630364. i 

5MlfflO r write to: 24fCambh Road Toronto, Ontario M4T 2E2, CnNAOA.)U|ffl£ 


Developer offers 5 year 
Purchase Mone y Mortgage 
with NO INTEREST' 

35% Down. 61.000. Monthly 
Amortization. 

All golf course view apartments 
Jacuzzi whirlpool iubs. Deluxe 
GE Appliances, etc 
Write or call for more information 

Camino Real Village 

A Private Condominium Community 
5900 Cammo Dei Sri. Bocj Anon FL 33433 
Plvw 1305} 368-4747 


NEW OWE, 
SHOWROOM BUILDING 
Dew toper h offaring M» pro j ael for saU 
on an ofi ereh bans, at on 8*% ra*um 
(oppx. 51,000,000.00}. DreluMr W» 
maintain nanogament. 


Coil of Write: 

Bill Grant 

Haris & Grant Investment Builders 
4215 Beltwood Parkway 
Suite 110 

Dallas, Texas 75234 U.SA 
214-239-0145 


; ;:|^itxt2ac»astai 
HollyNvood firom 
the |5us and$60’s, 
y- you waited. 

Don’t do tt again. 

<^di«cflyto 
The Hallmark. 


™ 1 ■ Oftor czn vyipte* awn m jov wnewtthM nonce j 


SEND FOB A FREE COPY of the 
IntenniHwal Herald Tribune’s 


luaaniouswatet^^ 
condiisiiiiiiim from 
just $52,000. 


— FOR SALE — 
CARIBBEAN HOME 


• GOLF • TENNIS • SPA * HORSEBACK RIDING 
• COUNTRY CLUB* SWIMMING • RESTAURANTS 

For Complete Informations 

Mr Leonard Attas, Sr. Vice President • Boraventure Realty 
axsfldates. Inc. • 200 BonaventureBtaL. Ft. Lauderdale _ 
■ 33326 USA. Telex.- 568638 BQN ASSOC f 


Co n tenpor a ry home with mopnifi- 
oent view an one a c re hiBtop aver- 
looking Saint-Thonias harfaenr, U.S. 
Virgin btandk- 

Nine rooms with four berths plus two 
maids' room s with (wo baths. Large 
swimming pool; with guest's 
room/cabano. Furnished or unfur- 
nbhed. 

$650,000. 

Sams owiW fmatoig avaUli. 

P.O. Bax 6460. 
SdnSlfcmnax VX 00801. 

Trij *09/77*4344 or *09/7744355. 


.Arizona ] 
Sale Leaseback i 

Scotiakk - Xeeapf - Meta - PhoeaixM 

Ma g nific ent 38/432 sq. ft. Spanish- S 
style offiee/warehouie eomplax in a I 

- - -Ml- » P— 44- J-M- !.■ Li * * ( « < ■ 


FOR SALE 


NEW 


prestigious Scottsdale light industrial I 
business park. Triple net sale lease- ! 
bade wBh fine guaranteed cosh on I 
cash return. $2300.000. ■ 

X L. Realty I. I n w — i nie n l Ltd. J 
2916 North 68tfi Sheet I 
Scottsdale, Arizona 85251, U^JL | 
UAj 402-99X9900 Tafax. 165762 ■ 
famk 5380090 Tefagc 22 301 | 
{SmdHer te re d ewei s hem 520,000 dawn|J 


EUROPEAN STYLE HOTH 

PHOEMK ARIZONA UJLA. 

Squeris 136 roam hotel situated 
near Hilton and Hyatt downtown, 
with lower rates. Entirely renovated 
in European style. CASH TALK5I 
Flexible terms. Selling price: 
$5,800,000 . $1^00/)00 down. 

emitter owner/ agent: 

Dwdbi Kraitor & Assodatos 
2667 Cameie del Rio Seath Hoee, 
San btega, Co. 92108. USA. 
T«L- (714) 299-4400. 


international 
real estate agents, 

BROKERS AND 
DEVELOPER’S GUIDE 



NQO&Owm Dito, HolfcwMd Bnmwd«4-au3/P»Ar9«-J«a 


A Hat of Heal Estate 
people Weridedde 


Write Itu Max Fejrero, 
International Herald Tribone 
181 Ave. Cbarla-dr-Cullo, 
92521 Neniily Cedes, Fnnee. 


^nnmnmmmm MANHATTAN CO-OP'S imiiNinmiiiniiiifBiK 

| LUXURY BUILDING UPBL EAST SIDE, 

| Deferred occupancy • Prices from $70,000 

| NO BOARD APPROVAL 


£ Coniacti ntOMETMEUS Amerioon Real (state Division 

= + . _ _ 32 * WWQ Munich 40. 

S "el.i (0)89-265041. Telex: 5216533 or Geneva (022)312395. 

^ifminHtiniiimmuiiiuiiiiiuiiuimiiiifliiiiiiiinnuiHiiiimimiiiiiiimuiiiiimjiiiiifufmiifi 
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Business/Finance 


Business Backs Reagan Economic Finn; Rates Called Key Problem 


From Agency Dispatches 

WASHINGTON — President Reagan 
got a vote of confidence on his State of 
the Union address from many business 
leaders, who backed his rejection of 
higher taxes and said the administration 
program must be given time to work. 
Economists had varied reactions to 
the plan, which Mr. Reagan presented 
Tuesday. But they agreed that the one 
problem to which Mr. Reagan must give 
his attention was interest rates, and 
whether a restrictive monetary policy, 
which is kerning those rates high, helps 
or burls the Reagan program. 

Leif Olsen, chief economist at Citi- 
bank, said that the big danger for the 
government lies in steering toward any 
kind of less restrictive monetary policy. 

“What we have to avoid is any . kind of 
powerful monetary stimulus; we must 
keep monetary policy cm track with in 


the targets that have been laid out,” Mr. 
Olsen said. 

“I'm pleased he determined not to re- 
verse any of the tax cats put in place in 
1981,'’ said Thomas Brophy, chairman 
of General Telephone Sc. Electronics and 
chairman of the tax policy committee of 
the Business Roundtable, the chief lob- 
bying arm of business leaders. 

Mr. Brophy said that until he sees oth- 
erwise, he ww accept the president’s as- 
surances of new spoiding cuts to reduce 
the expected deficits. He added that 
there can be a revival of confidence 
among business and Wall Street leaders 
if the president's program offers a credi- 
ble promise of shrinking budget defid is 
after 1981 

“A gutsy display of leadership’* is the 
way Richard L. Lesher, president of the 
ILS. Chamber of Commerce, described 
Mr. Reagan’s announcement that he 


would not raise taxes or give up on addi- 
tional spending cuts. 

“I couldn’t 'applaud more loudly the 
president for his courage and convic- 
tions,’' said Hicks B. Waldron, president 
of Heubkan Inc, 

“The policies to pull America out of 
the doldrums are now in place,” said 
Harry J. Gray, chairman ana chief exec- 
utive of United Technologies. 

“I was very pleased that he main- 
tained his steadiness on his economic re- 
covery program,” said Walter Wriston, 
chairman of Gticorp, New York. 

Alan Greenspan, an economic con- 
sultant and informal adviser to the presi- 
dent, agreed. “A necessary condition for 
the president’s program' to succeed is 
that long-term interest rates must come 
down somewhat-” 

“The critical issue is not monetary 
policy, but fiscal policy,” Mr. Green- 


span said. *Tf the president can alter 
spending and tax receipts to reduce the 
deficit to $100 billion, the implication 
will be that the deficit is no longer out of 
control, and I think long rates will fafl.” 
Other economists, however, were con- 
cerned with what Mr. Reagan did not 
talkabooL 

“He (Mr. Reagan) did not really ad- 
dress the deficit issue at all,” complained 
Otto Eckstein, president of the ecomom- 
ic-consultmg firm Data Resources of 
Lexington, Mass. “You have to say that 
the deficits are going to grow and re- 
main huge for several years, and that 
means higher interest rates. 

“And that means continued bad news 
for the housing and automobile indus- 
tries and the economy as a whole. He 
has refused to bite the bullet on taxes.” 
“It was like going to a three-ring 
circus, and they were having trouble 


with the act in ring No. 1, so they tried 
to divert your .attention to the other 
rings,” said Donald Ratajczak, an econ- 
omist at Georgia State University, who 
is a frequent consultant to business and 
Wall Street. 

The bousing industry has been partic- 
ularly hard hit by high interest rates and 
harsh criticism was heard from George 
Matters, president of U.S. Home Carp, 
of Houston. 

Instead of explaining how his admin- 
istration plans to deaf with unemploy- 
ment. Mr. Matters said, “he's standing 
there telling us, ’Here we have a brand 
new program and we want you to scurry 
around worrying about it instead of 
what you’re worrying about now.' Well, 
what I want to know is: What’s the rab- 
bit he’s going to pull out of the hat come 
June or July when he finally figures out 
that he was wrong?” 


NYSE Prices Soar; 
Dow Gains 21.59 


XJ-S. to Sell 
$10 Billion in 
Notes, Bonds 

Strong Demand Seen 
For Record Auction 
By Michael Quint - 

New York Times Service 

NEW YORK — The VS. Treas- 
ory has announced a $10 billion fi- 
nancing package for sale next week 

— a record borrowing and a vivid 
reminder to the credit markets that 
the federal budget is deeply in def- 
icit. 

[ Prices of outstanding Treasury 
notes and bonds declined modestly 
after the announcement Wednes- 
day and yields rose, largely be- 
cause the financing was larger than 
the 59.5 billion that had been 
widely Forecast. 

Many securities dealers said 
they expected strong demand at 
the upcoming Treasury auctions, 
even though the currently high 
level of interest rates is a clear in- 
dication of investor concent about 
the growing supply of Treasury 
securities needed to finance the 
budget deficits. 

The Treasury financing will 
raise $5.7 billion of the record 
$42.25 billion of new cadi tint 
Treasury officials estimate they 
must raise this quarter. The Treas- 
ury’s borrowings this quarter are 
well above the $29 billion to $32 
billion of first-quarter cadi needs 
that government debt managers 
had forecast just three months ago. 

“Sooner or later, big deficits are 
inflationary,” said PlnUp. Braver- „ 
man, an economist at Chase Man- 
hattan Rank. “We have an econo- 
my that saves 5 or 6 percent of 
gross national product but tries to 
borrow 15 percent The govern- 
ment spends what it borrows, so 
the deficits produce claims on 
goods and services without in- 
creasing ibeir supply.” 

In the coming financing, inves- 
tors may choose from $5 billion of 
three-year notes due Feb. 15, 1985, 
to be sold Feb. 2; $2_5 button of 
10-year notes due Feb. 15, 1992, to 
be sold Feb. 3; and an additional 
$2.5 billion of 14 percent bonds 
due Nov. 15. 2011, to be sold Feb. 
4. The three-year issue is available 
in a minimum denomination of 
$5,000, while the 10-year and 30- 
year issues are sold in Sl.OpO mini- 
in urns. 

- “The public is in the mood to 
[lock up these high interest rates, 
■which look pretty good compared . 
With inflation and the recent per- 
formance of the stock market,” 
‘said Richard Davis, director of 
[fixed-income research at First Bos- 
ton Corp. 

He added that high yields had so 
[reduced the volume of corporate 
'bond issues that the Treasury has 
[little competition as it tries to al- 
■ tract institutional investors with 
'large reserves and individuals 

who are setting up Individual Re- 
tirement Accounts. 

. While interest rates are below 
4|beir yields have never been 
higher when compared with the 
[flrrJining inflation rate over the 
‘last year, many analysts noted. AI- 
[though the Consumer Price Index 
rose only 8.9 percent last year' and 
js widely expected to rise even less 
■this year, the 1414 percent yield on 
l 30-ycar Treasury bonds is about 2 
[percentage points higher than a 
‘year ago. 

Income tax receipts in the seo- 
l&nd quarter will sharply reduce the 
Treasury's need to borrow but not 

[so much as in previous years, when 
*the Treasury reduced its debt in 
‘that quarter. This year, officials es- 
> lunate they will have to borrow 
!$10 billion to $15 billion in the 
.three months beginning in April. 

•’ Georges F. Rooourt, An econo- 
’mist at the Mercantile-Safe Depos- 
it and Trust Company in Batiti- 
‘more. said: “We have a problem in 
lihe capital markets, not the econo 
•my. What the markets need is 
some assurance that these deficits 
.Jvill not continue forever and mil 
•not lead to more inflation.” 


BUSINESS NEWS BRIEFS U.S. Indicators Show 

First Rise Since July 


FCC Rejects RCA Auction of Satellite Channels 

The Associated Press 

WASHINGTON — The Federal Communications Commission has 
rejected the auctioning of satellite channels by RCA American Commu- 
nications, setting aside the results of a November auction in which RCA 
stood to receive $90.1 million. 

The FCC did not role, however, that it was impossible to conduct a 
lawful auction, thus raising the possibility that RCA might schedule a 
new auction to sell the space on its Satcom-4 satellite. 

India Seeks $560-M£Bwn Soviet Loan for Plant 

Rotten 

NEW DELHI — ■ India has asked the Soviet Union for a S5 60-million 
loan to build an alumina plant in southern India, it was announced 
Thursday. 

An Indian official said the Soviet Union mil take the entire output of 
the plant, estimated at 800,000 metric tons a year, if it finances the 
project in Yishakhapatnam, on India’s east-central coast. 

Japanese Vehicle Exports Rose Slightly in 1981 

Fmn Agency DSspwdies 

TOKYO — Japanese exports of automobiles, trucks and buses reached 
an all-time high of 6.04 million last year, but the percentage increase 
over 1980 was only 1.4 percent, after a 30. 8- percent increase the year 
before, a trade group said Thursday. 

The Japan Automobile Manufacturers’ Association said passenger car 
exports to the United States and the Common Market nations fell 3 2 
potent and 5.1 percent, respectively, from 1980. 

Hitachi Has Light-Beam System to Send Data 

The Associated Press 

TOKYO — Hitachi has developed a light-through-space transmission 
system that vastly reduces the time required to transmit computer data, 
it said Thursday. 

In three to four minutes, the system can transmit data from a roll of 
magnetic tape that would require eight hours by telephone lines. The 
new system is also much more accurate, Hitachi said. 

The system converts si gnals to light and beams them to a receiver up 
to 2Vz miles away. A spokesman said that by using relay stations and a 
more powerful transmitter, distances can be increased. The system is 
subject to disruption by bad weather. 

Sohio Lays Earnings Rise to Alaska OH Prices 

. .. • Baden 

CLEVELAND — Standard Oil (Ohio) has reported a gain in 1981 
earnings and said it was primarily due to higher prices for Alaska crude 
oiL 

But it said higher windfall profit and severance taxes, increased explo- 
ration expenses and losses in metals mining operations acquired from 
Kenneoott Corp. substantially offset the price improvement. 

Sohio said 1981 earnings were $7.92 a share, up from $7.37 in 1980, 
although fourth-quarter earnings were virtually flat at $1.94, after $1 .93 
a year earlier. It said capital spending rose to $4.5 billion last year from 
$1 billion in 1980. 

Gulf Oil Europe Plants 
Draw Kuwaiti Interest 


From Agency Dispaid*** 

NEW YORK — Kuwait Petrole- 
um Corp. may be seeking to pur- 
chase some of Gulf Oil's refining 
facilities in Europe, according to 
reports from Kuwait, London and 
the United States. 

Asked about the recent 
a Gulf spokesman in Pitts! 
said the company would have no 
comment But be confirmed that a 
senior Kuwaiti official visited 
Gulfs biggest European refinery, 
in Milford Haven, South Wales, 
last weekend. Last July, a Gulf 
spokesman in London said the 
company was considering selling 
its European petrochemical opera- 
tions. 

Officials of the Kuwaiti Chi 
Ministry and Kuwait Petroleum 
also refused to comment, but the 
government-owned Kuwaiti news 
agency has reported that Kuwait 
may be contemplating either a pur- 
chase of Gulf refineries or some 
sort of joint venture with Gulf in 
Europe centered on these refiner- 
ies. 

The Kuwait government-owned 
company spent $23 billion last 
year to buy the U-S- -based Santa 
Fe International. 

Sources in Kuwait said they be- 
lieved that Kuwait’s official cau- 
tion steins from a desire to avoid 
new accusations of insider trading 
similar to those that arose during 
the Santa Fe acquisition. At that 
tune, the U.S. Securities and Ex- 
change Commission charged that a 
Kuwaiti investor and a number of 
financial institutions illegally 
traded on information that a take- 
over bid was in the works. 

According to oil industry ana- 
lysts, Kuwait may be interested in 
acquiring a stake in several of 
Guff's refineries in Europe. These 
include the South Wales facility, 
which has a capacity of 103,000 
bands a day; a 75.500- barrel-a- 


er, that the plant is adjacent to a 
catalytic cracker under construc- 
tion jointly by Gulf and Texaco, 
which should considerably im- 
prove its economics. The cracker 
will become operational later this 
year at a daily rate of 61,000 bar- 
rels of gasoline and refined prod- 
ucts. 

Gulf’s other European refineries 
are also running below capacity, 
though to a lesser extent than Mil- 
ford Haven. 

Oil industry sources said that if 
the Gulf reports prove true, 
Kuwait might be motivated by a 
desire to use the European refiner- 
ies as a marketing outlet for its op. 

A number of OPEC countries 
whose oil is considered overpriced 
b the current world oversupply 
are said by oQ analysts to be con- 
sidering refining their own crude, 
thus disguising any discounts by 
selling the products at lower pric- 
es. 

Oil analysts say that Kuwait, 
which continues to suffer severely 
from a lack of customers, may be 
considering such an arrangement 
as a pe rman ent insurance against 
falling shares of the market. 

Japanese Output Off 0.7% 

Rasas 

TOKYO — Japan’s industrial 
production index fell 0.7 percent 
in December to 149.8, after a de- 
cline of 0.3 percent m November, 
die International Trade and Indus- 
try Ministry said Thursday. The 
index, base 1975, stood 43 percent 
fright than in December, 1980. 


From Agency Dispatches 

WASHINGTON — A key gauge 
of future U.S. economic health 
rose in December for the first rim * 
since July, giving evidence that an 
end to tlie recession could be in 
sight, government figures indicated 
Thursday. 

The Co mm erce Department re- 
ported that its Index of Leading 
Indicators climbed 0.6 percent in 
December after falling m six of the 
seven previous months as the na- 
tion slid into recession. 

The index is designed to show 
directions the economy is likely to 
move in the next few months. 

Japan to lift 
67 Barriers 
To Imports 

By Sara Jameson 

Lea Angela Ttmea Serdce 

TOKYO — Japan Thursday an- 
nounced h would lift 67 procedur- 
al obstacles to imports, which had 
beat criticized by its trading part- 
ners, but failed to- remove any of 
its remaining quota restrictions on 
imports of 27 items. TnrfnHmg beef 
and citrus fruit. 

It was the Gist time Japan has 
ever specifically acted to remove 
non-tariff trade barriers. 

The measures announced Thurs- 
day ranged from sweeping reform 
of customs procedures to actions 
designed to free entry into Japan 
of single items, including sake (rice 
wine) brewed in California, tennis 
balls, and metallic baseball bats. 

Five reforms of customs proce- 
dures, often the focal point of for- 
eign criticism, were announced. In- 
cluded was the establishment of a 

S stem to permit goods to enter 
e country without completion of 
customs inspections. Previously no 
goods could get beyond customs 
warehouses until all procedures 
were completed. 

Henceforth Japan will accept 
test data approved m foreign coun- 
tries, instead of requiring new, du- 
plicate testing in Japan, for im- 
ports of broad categories of medi- 
cine, medical equipment, and 
cosmetics. Requirements for con- 
tent analysis in Japan of some pro- 
cessed food products also were 


A ban on pound-yard labeling 
will be dropped and double label- 
ing in both the pound-yard and 
metric systems will be permitted. 

Inspection Unchanged 

Nine measures to simplify docu- 
. mentation and testing procedures 
for imported passenger cars were 
set, but a requirement far inspec- 
tion of every imported car at Min- 
istry of Transportation branches 
throughout the country was re- 
tained. 

Masumi Ezaki, chairman of a 
special ruling Liberal Democratic 
Party commission. Cold! a news 
conference that the Cabinet would 
approve the changes Saturday. 

*Our intention (in taking these 
steps) is to make our our proce- 
dures as open and as easy to un- 
derstand as those in the United 
States and the European Economic 
Community,” he said. 

He also announced that an “off- 
ice of trade ombudsman ” would be 
established under the direction of 
the prime minister’s deputy chief 
Cabinet secretary. The office 
would haprile “within 10 days” all 
complaints foreign companies may 
wish to muilrft to Japan in the fu- 
ture, Mr. Ezaki said. 

His own commission, he said, 
would conduct “severe follow-up 
studies” to insure that the 
promised reforms are implemented 
by customs inspectors. 


CURRENCY RATES 


Interbank exchange rates for Jan. 28 1982, excluding bank service charges. 


‘9-Year Low Is Forecast 

r 0*1 r™ day refinery in Rotterdam that was 

For Japan Steel Exports cleaved to process Kuwaiti 

crude; an S5.000-barrd-a-<iay fac3- 




Lndoam 


Reuters 

C TOKYO — Japan’s sled exports 
arc expected to hit a nine-year low 
in 1982, the Japan Iron and Steel 
Exporters Association said Thurs? 
-day. It attributed the outlook to 
• poor world economic conditions 
and increased competition from 
developing nations. 

In a survey report, it predicted 
exports this year of 28.80 million 
metric ions, down by LI percent 
[from an estimated 29; 13 million 
tons last year, and from a high of 
.37,04 million lonr in 1976. The 
1973 figure was 2536 million tons- 


ity in Gulhavn, Denmark; a 25- 
percent stake in a Swiss plant with 
a capacity of 66,000 barrels daily, 
and a 75-percent stake in an Ital- 
ian refinery. Gulfs total refining 
capacity in Europe is close to 
360,000 bands a day. 

Kuwaiti sources said Kuwait Pe- 
troleum officials have visited sev- 
eral of these facilities recently. 

The Milford Haven refinery has 
been running at only about 20 per- 
cent of capacity in the past year, 
Gulf said. 

Industry sources noted, bowev- 
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“Taking November and Decem- 
ber together, it looks like the lead- 
ing indicators are leveling off,” 
said Robert Ortner. chief econo- 
mist of the Commerce Department 
and an administration policy 
spokesman. 

It was the second encouraging 
report this week, following Com- 
merce Department figures showing 
a December increase in factory or- 
ders far new durable goods. 

But other figures have shown 
the nation’s production still falling 
and the jobless rate still rising in 
December. . 

The White House said the report 
on leading indicators bolsters its 
prediction that an economic up- 
turn is “very likely" is the flm 
half of the year. 

White House spokesman David 
Gexgen called the upturn “encour- 
aging” 

The index had fallen 1.6 percent 
and 0.9 percent last May aria June, 
the two months preceding the start 
of the current recession. It rose a 
scant 0.1 percent in July, then fell 
0.7 percent, 1.7 percent, 1.8 per- 
cent and 0 2 percent in the months 
preceding the December rise. 

The report said a December in- 
crease in building permits for fu- 
ture construction was the biggest 
contributing factor to the overall 
increase in the leading indicators 
index. 

The boose-baDding industry has 
been one of the worst hurt in the 
recession, and even a mild recov- 
ery there would be bound to help 
the overall economy. 


Trade Gap 
In U.S. Cut 


Reuters 

WASHINGTON — The U.S. 
merchandise trade deficit nar- 
rowed to a seasonally adjusted 
51-59 billion in December from 
$4.41 billion in November, the 
Commerce Department said 
Thursday. 

The December deficit was the 
lowest since a $1.46 billion deficit 
last July. 

The deficit for all of 1981 was 
$39.68 billion, up from $36 j 4 bil- 
lion in 1980. The 1981 deficit was 
the third highest on record, sur- 
passed only by a $40.4 billion gap 
in 1979 and a record $42.4 billion 
deficat in 1978. 

Imports fell 13J percent to 
$20.41 billion in December from 
$23.53 billion in November, and 
exports fell 1.6 percent to $18.82 
billion fr am $19.12 billion. 

During all o f last year, U.S. im- 
totaled $273.35 billion, up 

i $256.98 billion in 1980. 

US. exports in 1981 were valued 
at $233.68 billion, compared with 
$220.63 billion in 1980. 


Fhm Agency Dispatches 

NEW YORK — Prices on the 
New York Stock Exchange closed 
sharply higher in heavy trading 
Thursday as the Dow Jones indus- 
trial average scored its biggest one- 
dav gain since March. 

It surged 21.59 points to 864.25, 
its best gain since March 12, when 
the average rose 22.15 points. Vol- 
ume surged to 66.69 million shares, 
up from the 50.06 million shares 
traded Wednesday. Advances led 
declines by a 5- to- 1 margin. 

Analysts attributed the market’s 
surprising strength to several fac- 
tors, including a technically over- 
sold position and a belief that in- 
terest rates may have reached a 
peak. 

Bond prices were higher in all 
sectors Thursday after a sharp 
downturn late Wednesday in the 
wake' of the Treasury’s announce- 
ment of unexpectedly high quar- 
terly refunding plans. The rebound 
held despite the fact that the feder- 
al funds rate banks charge each 
other for overnight loans was 
hovering at a high 14 percent. 

“The Dond market has been act- 
ing relatively well despite news 
that should have knocked it for a 
loop.” Newton D. Zander, senior 
vice president at E.F. Hutton, said. 
“When it didn’t decline any fur- 
ther today on news of the Treasury 
refinancing, it was a signal for the 
stock market,” 

Mr. Zrnder said the bond mar- 
ket “appears to have reached a 
level of support where it is not 
going to fall any further.” 

Analysts have said any recovery 
in stock prices, battered most of 
this year, is tied to a bond market 
rebound in light of the sharp 
spread between stock and bond 
yields. 

Market observers said traders 
also were encouraged the recession 
appears to be nearing its bottom 
on a predictable schedule. And 
they continued to be buoyed by 
Federal Reserve indications it will 
not tighten up further on the na- 


U.S. Productivity 
Plunged 7.2 % 
For 4th Quarter 

From Agency Dispatches 

WASHINGTON — U.S. 
business productivity plunged 
at an annual rate of 12 percent 
during the final three months 
of 1981, the steepest quarterly 
decline in the 34 years the gov- 
ernment has kept such records, 
the Labor Department report- 
ed Thursday. 

The department said the fall- 
off resulted from a 75-percent 
drop in output and a 0.2- per 
cent decline in working hours, 
based on preliminary seasonal- 
ly adjusted figures. 

Productivity in the nonfarm 
business sector fell in the 
fourth quarter at an .mnunl 
rate of 7.6 percent, also the 
largest decline since 1947, 
when the government began 
compiling such statistics. 

For the year to December 
1981, the bureau said, private 
business productivity dipped 
slightly — by one-tenth of a 
percent. 


lion’s money supply and thus exert 
more upward pressure on interest 
rates. 

New York Federal Reserve 
Bank President Anthony Solomon 
said Thursday, however, (hat the 
growth in money market funds has 
complicated monetary policy and 
may require regulation. He did not 
elaborate. 

In corporate news, sources said 
Heublein is discussing being ac- 
quired by another company. Heu- 
blein denied the reports. 

The sources said that companies 
involved in the talks are RJ. Rey- 
nolds and two foreign companies, 
one based in France and one in 
Britain. 


Britain Rebuffs DeLorean on Added Aid 


United Pros Intematumal 
LONDON — Britain has reject- 
ed a request for further state aid 
by the DeLorean Motor Co. in 
Northern Ireland and its U.S. par- 
ent firm. Northern Ireland Secre- 
tary James Prior said Thursday. 

Mr. Prior was speaking after 
talks Wednesday with the U-S- au- 
tomaker John DeLorean, who set 
up the sports car plant in Belfast, 


which employs 2.600 people in an 
area where jobs are scarce. 

Mr. DeLorean, a former Gener- 
al Motors executive, was reported 
to be asking the government for 
further export credit guarantees 
worth £40 million to tide the com- 
pany over the slump in car sales in 
the United States, the market at 
which the car was aimed. 

The announcement that the gov- 


ernment is prepared to face a ma- 
jor cutback in the Ulster-based 
company is expected to force a 
layoff of at least i;0Q0 workers. 

Mr. DeLorean says he has been 
talking to private financiers who 
may be interested in investing in 
the company. He added Thursday, 
“The company is going to survive 
os long as 1 nave a breath left in 
me.” 



For the man with (exceptional goals, 
TDB service in Geneva. 


As one of the larger commercial banks 
in Switzerland TDB Geneva offers you 
a complete range of sophisticated 
banking services. We also give you the 
personal attention that can be so 
important to your business. 

In all banks of the TDB Holding 
Group we serve our customers 
exceptionally well - and we do that in a 
number of ways. To begin with, we 
concentrate on the things we do best, 
such as trade and export financing, 
foreign exchange and banknotes, money 
market transactions and precious metals. 

Secondly, our diene in Switzerland 
or abroad benefit from TDB’s world- 
wide network of affiliates and corre- 
spondent banks. This includes not only 


die major financial centers, such as New 
York, London and Paris, but also a 
number of less familiar places, where our 
exceptional knowledge of local conditions 
can be a major advantage for clients. 

While our operations are 
international, we run our back-office 
systems with typical Swiss efficiency and 
discretion. You may not notice this 
directly, bur it shows up in quicker 
decisions and fewer errors. 

So the next time you visit Geneva, 
drop in at either of our two central 
locations; 06-98, Rue du Rhone or 2, 
Place du Lac. Telephone 37 21 ll. Our 
multilingual account officers will be glad 
to welcome you and talk over your 
individual banking needs. TDB - an 


’ exceptional bank for the man with 
exceptional goals. 


TDB Holding Group: US$ 10.4 billion in 
axels ; US$ S87 million in ijpiul audhan 
fund r t/uplayed. js oj ji/m $11. 1981. 


Gnwp bank*: Genera. Imhm. Piirb. 
Luxembourg: Neir York (Republic Naikuhil 
Bjiik of New York). Aibtm. Buenos Aha. 
CJmlLw. George Town. Hung Kong. La 
Angela. Miami. Monte Carl/. MfwtrriJio. 
Niuu/t. Pjuamj Ct). PimU del Este. 
Santiago de Chib . Sbtgapnrr. Rfpn H uutii i 
t>(Jii'r.\: Beirut. Carat JL Frankfurt. ,Ur.\w» 
City. Rio de Jamm Sao Paulo. Tokyo. 



de Devdopment Bank 

Shuwn ai left, ihe head oHict of Trade DrMrhipmem Bunk. Geneva. 

Swiss suhsidiiivol tlic Trade Development Bank tinkling Gr>u|\ tmarmbourp. 
TDB k now the sixth ku^est o minienriil huik iit Sv, it/trLind. 
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NYSE Nationwide Trading Closing Prices Jan. 28 

Tables include ibe nationwide prices up to the closing on Wall Street. jt% jSSkoo 20 nt b* a§w+i 
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34D 

33% 

21% 

Z3ft 

2DW 

28W 


188 


27% 

36% 

18ft 

15ft EPG 

UpfZSS 

IX 

6 

UW 

UW 


Wft HftGAF 
20 14ft GAF of 
Aft 2JftGAT* 

5* 21 ft GCA s 

29ft 14ft GE ICO 


— G-G-O — 


44ft 27ft GEO r 

7ft 3ft GF Eop 


37 +1% 

TI%+ ft 


left 24ft ColHMJ 
44 X Gannett 
22% MhGanStr 
10ft 9ft GosSvc 
49ft T7ft Gea/Tjt 


k210 737 13 12ft 13 + % 

74 2 14ft 10 WU+ ft 

78 6 35 JIft 31ft It V+ ft 

8 91003 34% 23ft 24ft+l% 

18 8 *39 27% 20ft 27ft+lft 

8 7 314 30ft 29% 30ft+ ft 

XI ID 71 4% 4ft 4ft+ ft 
18 7 103 25% 25 25%+llh 

Sflll 700 34ft 33% 34U.+ % 


Oft 33WHUtnn 
33ft 21ft HolMcv 
55%. 28 KoltyS 
8ft flkHnwG 


XI 5 eft 0ft 4ft 
XI 9100101141ft 37ft 39 +4 
a 17*32* 43% 40ft 43%+3ft 
3811 S 17ft tflSft 17ft+ % 
41 i 3 Wft 9ft 1QH+ ft 
Ull 78 Oft • fft+ ft 
38 I 33 47% 40ft 47%+Tft 
48 9 3S2 39ft 37ft 29 +2 
28 71349 20ft 25ft 20%+lft 
1J B 293 SS 50ft 54ft 
15, 26 7V. 7ft 7V. + ft 


38 5 a 12ft 12% T2ft- ft 
IX 0 92 18% 10% 10% 
1810 M 10% 17ft 20%+9ft 
XJ 5 362 17% 14% 17%+ % 
*8 15 34ft 34ft 34ft+ ft 
ML 9 15% 18ft JSft+ ft 
20. 237 14V* W 16% 

1817 SU 34% 34ft 3*M+7ft 

t l 4 19 17ft 17 17ft- ft 

0 9 » 34ft 35% 3*14+ ft 
32 126 9ft Oft «%+ ft 
28101987 25ft 23ft 2Mb +1 ft 
78 1 58 58 SO +3 

SJ 83148 Aft *0% 41 +1 
78 7 514 30 2994 29% 

58 W 19% 19% Wft — % 
10 15 150* Aft X4t 41W+3% 


37ft 27%GamCa 
Uft 13ft Gamlo 240 a 
2214 15ftGAlnv 4 JU 
49ft 2Bft GAmOil Aft 
22% ISftGnBon 48 
40ft 25 GCnm *■ 
18% 7%GData 
30% 21 GciDvn 
« sswGOyn ptos 
49% A 14 G en EJ 330 
27ft SflFOS X2Q 
_ UWGaHMt 1 
44ft WftGlnst s A2 


18% A ft + 3ft 


79% Z7%GnMllts 184 40 8T271 34% 33ft 3*%+ ft 

58 BftGMOt 2 AOs 4213*3062 38% 37% 38ft +1% 


24% 22WEPG 


19% 8ft Elcor 
9% 4% EleCAl 

17% EDS s . 
2ft ElMeMg 
7% 4 EMM pf 


30V. lift Elgin 
9ft 4ft Elixir 
49% 34 Emrsei 
23 9ft EmrRd 
19ft 11% EmrvA 
17% 24% Emtwn 
lift 9ft EmpDs 
4ft 3 EffiP ( 
7ft 4 Emu s 


39% 12 Emninc A0 
3W4 17 EnoCP n 86 
22ft 1*% EmlsB 31 
35% 21ft EnserOi 1J6 
100ft 91 Era pf 10X2 
T2W 4ft ensrcc 
54ft 31ft Enters. 

15% 10% Eiit«x 
19% 7% Enviiec 

20 20%EnuHs 28Q 

12 4ftE«rimlt 
19ft 13ft Eamfc ptSJJ 
40% 24 EntGl *180 
13% 8%eqtU 
55% 24UC> Esntrk 
30 15% ESQUlr* UB 

20U 13% Essex C 80b 

30 17 Esirtm 


15. 3 35 25 2S 

38 75 23 9 8% 9 + ft 

21 199 7ft 7% 7W+ % 

2814 1*8 23ft 23% 23%+ % 
78 307 3% 2% 3M+ % 

IX 12 6% 4ft 44b + % 

I* 7 IT If 18% 19 + ft 
ZI 82 9% 9ft 9ft 

4J10 918 A «2ft *2%+ ft 

25. 58 lift 10% 11ft+ % 

«J 8 153 T2 11% 12 + % 

7 J 7 145 33ft 33 33 +ft 

1X11 10 II 10% 11 + ft 

14. 120 3% 3% 3%— ft 

K zl50 4ft Oft 4ft 

U 17 9 15ft 15 15 — ft 

24 9 255 23% 22% ZIft+lft 

37 5 20 19% 19% 19ft— ft 
XI 6ZTU 22ft 21% 22ft + ft 

11. Z840O 94 94 94 +3 

1144 5ft 4% 5ft + % 

18 0 <25 A% 60 41ft +1% 
73 6 45* 13ft Q% 12%— % 
195 15% 14% 15%+ % 
98 6 2*3028% 27% 2S%+1% 
25 4 5% 5%— % 

I£ 2 15% 75ft 1 566+ % 
48 7 86 36 35% 3SK+ % 

1X11 44 9ft 9% 954+ % 

38 7 94 40 47ft 41 + % 

38 6 10 am 24% Z6%— % 

47 6 26 15% 16% 14%+ % 

38 9 417 21% 21% 21%+ % 


45% 36ft GMol pf 5 
20% 11WGKC * 06 

7% 3% GPU 
m> SlMGenRs 
10% 4 GnttefT 
51% 32ft GnSIgnl l M 
18% 10 GnStee! A4b 
34ft 24% GTE 284 
28 22% GTE pf 250 

19% 14 GTE 04 2A8 
10% SftGTFI pfl 35 
II Oft GTFI pfl JO 

60% 50 GTE] pm. 1 6 
29% 18ft GTlre 150b 
11% 4%Geneaco 
II lHkGnRcsl 88 
30 15 Genet oixo 

35% 26% GenuPt 1.14 
32% ITftGaPoc 120 
26% 22ft GaPw PfX76 
U% ISWGaPw p(2J4 
lift ISftGaPw 
22% 10 GaPw 
55 45 GaPw pf7J2 

61 37%Geasree 36 
33% 25ft GerbPd UB 
27% 9% GerbSc 

88ft 55% Getty 
4ft 4ft GkettP 


- 3%GibrFn 
2 Ift 15% GMLw S 88 

26% 16WGM9HUI 31 

35% 27 Gillette 2.10 

20% 6ft Ginas 
20% TQftGleasW 
32% 15ft GlobM ■ 80 
35% inSGUNug 
14 6%GMWF 
2B% 18% GrtICfl 
2B% 23 Gdrch 
20ft 15% Gaoctvr 1A0 
21 12% Go nil a 84 

30% 2W.GoaH 
5*% 38% Groce 
4Ab Xlft GrMngr IjOB 

U 9%Gronttvl 
4ft 3%GIAtPC 
44 27% GILkln 

33 22ft GNIm 452e 
*7ft 32ft GtNaMk 2 
18% lift GtWFIn M 
12ft lZ%GrruuU nlA8 
20ft i3%Greyti UO 
4ft lftGreyh wt 
11 5ftGrowG 430b 
5% 2% GttiRtv 

39ft 21ft Gramm 1A0 
23 17ft Gram Pttoo 
19ft 10ft Guardi mxz 
21% 14% GHVIrtt 35 
53 35%G1fW Pf 250 

Aft 29% GutfOII 240 
20% I2V!| Gull Res 
34ft 18% GutfR pf] 50 
12% lOftGHEtUt 1A8 
25% 1£%GumjW 152 
10ft TftGIfsSk h 52 
14% 9 Gallon 80 


34W 

28 Ethyl 

UO 

7.1 5 

234 

AW 

SOW 

Z1VV+ w 

36% 

MWEwoitP 

1 

4713 

147 

15 

74ft 

15 + ft 

iiw 

9 Evan 

pn8Q 

IX 

7 

9ft 

9V, 

9ft+ W 

36W 

SOWExCM 

*188 

78 * 

133 

Aft 

30)6 

21%+ % 

15 

13W ExClxr 

UP* 

IX 

W4? 

raw 

13 

13W+ % 

v% 

29ft Exxon 

6 3 

9S 5 

30% 

V 

30%+ % 

35% 

23WFMC 

180 

6* 7 

379 

341k 

24W 

24ft+ W 

2BW 


88 

3843 

179 

14W 

14% 

Uft 

15ft 

7Vi FatrCt 

33 

£3 7 

7* 

raw 

13 

12%+ ft 

6ft 

4ft Fartt 


16 

Au Jft 

6% 

6ft+ ft 

27% 



61 3 1774 

raw 



45% 

26 Vb FcJrc 

arson 

UL 

68 

37ft 

77% 

2766+ % 

15 

10% Fan Ol 
9% FrwstF 

*84 

28 9 

1 

u 

14 

74 — % 

15W 


23 

B 


9% 

Vft— % 

U 

6ft Faroti 


8 

287 

7ft 

7ft 

7ft 

9% 

3W P*dof* 



305 

4 

3% 

3ft 

34ft 

14ft FtcflCa 

I JO 

48)3 

a 

Bft 

AW 

27 W— n 


41% FdExo 
KftFdhAOa 

fiHFedNM 

24ft F*UPa 

29V. MVj f-dSonl 

43% 30 FedDSt 
31% 20ft Ferre 
9% 7% FkSFln 
30ft 19%Fkk3t 
19% 12ft Flog I* 

9 3% Rlmwv 

16% flWFnCBA 
>«% 3% FnSBer 

39% 13% FlnlFed 
lift 8fk Flrestn 
19ft 13% Ft Attn 

19% oftFtctin 
20ft 15%FstailC 

Aft 27ft FIBTx 


44% 11^% 
24% 12% FIMfts 
47% 34ft FatNBa 
25% WWFTIStBn 
5 2% FstPQ 

1X14 ft FstPa 
3 ft FlPaMI 
17% 14 PtUnR 


» 6% FtVaBk 

35% 25%FtWl*c X 
62 32ft Flertb 2 
13% 7ft RstiFcJs 40 
14ft 9 FleetEn Si 
32ft 22 Flenbia 154 
33% 17ft FlexJV 80 
11% Oft Fk«l pfMI 
31% 25% Fleet pf275 
33% 21ft FllgtSf 846 

25 17ftFloufP it 

30 16 FlaEC e .10 

32 23% FlaPL 384 

left 12ft FlaPw 150 
44% 14% FlaSil % JV 
45% 19% FIwGen 

56% 25%PliMr 50 
37% 25% FaateC 220 

26 lift FonJM 

40% 32% FarMK 254 
65 52 FMK Pfl 80 

10ft Bft FlDear 152 
43 25% FtHanwO 158 


171829 60% 57% 60 +2% 
7.1 6 112 WMidTBW 1BW— % 
18 1221 8% 0 8%+ ft 

4f7 a 24% 2A 24% — % 

44 1! 195 33 22% 22ft + % 

35 7 14* 37% 36% 36%+ % 
*510 22 28ft 27% 28%+ ft 
17. H M 1H » 

85 6 33 2<ft 23% 2*ft+ % 

45 5 85 15ft 15% 15ft + ft 

136 6ft 5% 6 — Ml 

35 $ 670 13% 72% 1 2ft 
2X S3 4% 4 *%+ % 

77 IS 14ft 15 + ft 
47 6 401 12% 12% 12ft+ ft 
XI 5 20 77% 16ft 77%+ ft 
85 443 9% 9 9ft+ % 

69 6 461 17% 16ft 77%+ % 
3A 7 918 31ft 30% 3lft+ ft 
7 9 4ft 4ft 4ft+ % 

65 3 389 31% 31% 3V%+ % 
1512 35* 13% 12ft 13%+lft 
4945942 Aft 42 + ft 
9.1 4 66 24ft 22% 24ft +Tft 
150 a 3 2ft 3 • + % 

1 5-14 5-14 5.14 

14 5 48 1ft 1% Ift— ft 

7.1 9 M0 14ft 14ft 14ft— ft 
75 5 A 8 % 8 • —ft 

7A 4 12 24% 26% 24%+ ft 

35 5 47 38% 38ft 38ft- ft 
*7 9 119 12ft 12ft lZft+ ft 
4A20 82 11% lift 11%+ ft 
S3 7 A3 23ft<02» 23ft + ft 

4A79 m m in lift 

17. 3 9% 9% 9% — % 

IX 15 24% 26 26%+ % 

071 47 29% 2Bft 29 
24 8U 1916 77% 1916+1% 
512 21 19ft If 19ft 
IX 7 714 29% 29 29%+ ft 


eOJ5 14. 1 27ft 27% 27ft— ft 

Pf 5 11 a 37ft 37ft 37%+ ft 

54 515 60 13 12% 12%+ % 

10 671 4% 6% 6ft 

17 6 2510 164 79ft 7B% 7fft+ ft 

21 4% 4% 4W— ft 

I AO 6S 9 too 35% 3*% 25% +1% 

A4b 25 9 120 15ft 15% 15ft + ft 

284 92 7 2125 21% 30% 30%+ ft 

4 *80 97 1 25ft 25ft 25ft + % 

4 2A8 U. 2 17% 17% 17%+ ft 

POTS 14. *50 9ft 9ft 9ft— % 

pfl 50 M. *430 9% 9% 9%- % 

Pffl-lfl 13. *90 54 S3 S3 

1-S0b 7J 6 187 20 dl8% 17% +1 

8 255 6% 5% £%+ ft 

88 509 315 16 14% 16 +1% 

fl 1-BO 122 18 17% 18 + ft 

1.14 3612 540 31% 31% 31ft+ % 

U0 48121562 18 T7% 17ft + % 

Pf376 16. 39 24% 24 24 + W 

P&J6 IX 2 15% 14% 16% — % 

PQA2 14. 6 14ft 16 16%+ % 

POTS IX 2 18% 18% 18% 

Pf772 IX *50 49% 49% 49W+ % 
80 15 9 197 41% Aft 43% +3 

UB 67 6 73 2BV6 27% 28ft + % 

.12 1.1 12 471 lift 9% llft+lft 

2A0 37 61616 62 59% a +3% 

13 3% 5% S%— % 

149 3% 8% 3H+ U 

• 80 48 6 36 20 19% 20 + ft 

79 58 5 4 lift 18ft 18ft— Ml 

2.10 6711 336 31% 30% 31%+ % 

A4 15 63 42 18 17% 17%—% 

JO 7A 4 A 10% Wft 10% 

8 50 1.1 82311 19 17% 19 +tft 

8 195 20% 19% 28%+ ft 

JM J6 130 7% 6% 7%+ ft 

154 7A 5 195 20% 20% 20%+ % 

PtX12 UL 15 23ft 23% 23% 

1A0 7.1 H) 733 17% 19 19% + 1 

8 76 4A 4 76 12ft 12% !2ft+ ft 

172 85 B15S4 21% 20% 21 + % 

260 57 63050 45% 43% *5%-Mft 

IjOB 38 9 2(1 35% 35% 35%+ ft 

12 205 10ft 9% 10ft+ % 
292 4ft 4 4ft+ ft 

80 2820 14 29% 29 2 9 

4524 IX ID 12 20% 28ft 28ft— ft 

2 40 5 92 33ft 32% 33ft + % 

M 73 1B29 12% 11% I2%+ % 

nlAB IX 6 37 12% <112% 12ft- ft 

UO 78 5 456 1S% 1*W 15%+1 
Wt A 1% 1ft 1%+ % 

X36b XS 7 144 6% Oft 6%+ ft 

29 4 Jft 2ft 24ft— % 

IAS 5213 161 27% 24% 26%+ % 

P7280 IX 25 19 18% 18ft+ ft 

*32 XI 7 18 U 15 15 

75 45 4 590 16% 16 14%+ ft 

if 2J0 67 1 40 40 40 + ft 

280 98 5 862 31% Aft 31ft+ ft 

28 12B Uft 12% 13ft+ ft 

Pfl 30 78 1 18ft 18% 16%— ft 

1A8 IX 5 247 lift 11% llft+ ft 

132 72 6 332 IBM 18 18V.+ % 

082 X4 0 29 9%d 9ft 9ft— ft 


aft 25V. Honda 
HS% OTWHanwtl U0 

»ft 16ft Hanvti 134 

18 14 HOrlrSa 1A0 

V*% SMHerlzen X7t 

50% 29% HOSPC s 36 
20 12 Hasttnfl AC 

33 21% HaugM 1A0 

11 5ft Haul Fb 70 

79% 14ft HOusJat I A3 
rtft 21% Halid M2J0 
*8 40 Holnf 0(635 

21% i4%Hauin sxu 
5t 36VHMNG ISO 
25% 17ft HouORy L3Jo 
17% Oft Howell 
2S% 10% HawPT 
Uft UftHuaara 7 
27% 17% HudM p M 

19 ITftHuflr A0 
45% 29ft HvghT s AS 
4Mb a Human aAO 
22ft a Human erf 

20 16ft Huma ofiLSO 

12V* 8% HuntOi A0 

67 I9%HutfEF *80 
AW 13ft Hydra* IAS 


A0 1313 fin 30ft 29% 30%+ % 

J7e 1810 23 30W 36ft 36ft + % 

2A0 46 72714 Tift 70W 74Vb+4ft 


17 I4%KCPL P033 
37ft 90%KC5a 5 

16ft 13% KonGC X12 
39ft 23% KOitNb 1A8 
S 16ft KonPU 2A0 

u% imkbPL pan 
X» s% Kelvin 
46 Z 7ft KotV P< 1A6 
16% 9ft KOOfBr 36 
Mft IIWKOUf pf UD 
n SftHdler 30 
2$ 17%KdtoDB 150 
13ft MKeBwd 
26% rawKanoi 
Aft 20ft Kemal 
16% 14% Kvunt _ 
74% 912 KmrGb M 
21% UW KirG pflTB 


1 15% 15% 15%+ % 


8 209 30% S 37W+H6 
M. 5 199 15% 15ft 15'*.+ ft 
44 8 O 23% 23ft 22ft — V 

S 6 92 19% Wft 19%- % 

U 14% >4W Mb— b 
3 90 Wft 9% Mft+ % 
S3 7 30% 25ft 24%+l% 
2812 90 9ft 9% 9%- ft 
IX I ilW IIB lift* ft 
xa 6 ft 9% 9ft 9H+ ft 


22 14%MutryO UB 
12ft 10 Muiom UO* 


X0 5 14 10% 17% 14% * % 
14. B Wft 10ft Wft 


67 9 929 22ft 22% 22%+ % 


47 6 A 18% lift lift' 

78 4 39 (5ft lift 15%+ ft 
X810 119 9% 9% 9%+ % 

18167857 33 3M6 33ft + 1ft 

2826 312 30 29ft 29ft 
45 6 13 24ft 24% 24%+ ft 

24 9 M 10% 10ft 10%+ % 

UL 9 376 M 1 5% 15%+ 4k 

10. 3 24% 3«% 24%+2 

IX 8 Aft A AW+ % 

11. 6 1190 Uft 1M 18ft + % 

19 4 89* 30% 37% 38%+ W 

64 8 21ft 20ft 20ft— ft 

47 5 « 9% Oft 966+1 
13 195 17Va 1S% 17 +1 

12 8 77 I6W 14ft WW+ ft 

361 18% 1*Vb 15%+ % 
42 0 74 MW Uft 14ft 
28 7 2659 34% 32% 34V. +2 
1813 12*7 3*U Aft J4l6+2ft 
16 U22% 22% 22ft+ % 
U. 6 17ft 17ft 17ft+ ft 
42 A 33 9% 9ft 9ft+ ft 

13 I W 35% 33% 35%+7ft 

U 78 19 10% 19 + % 


43% 30% pterrM n.uj 
20ft 9%KertCfl 
20% 73 KevF at 20b 
33 22% Her In % At 

S% ISVk Kldde ml JO 
saia 44M tew ore 4 
39ft 28ft KMOe PfU4 
73% 56 Klnma 4 
Aft 26% KnstitRd K 
77% llftKager ~ 
36 19 Kozmr . _ 

■zr± 15ft Keener* 1A0 
IBft i%Kroetur 
27% 19 *a Kroner 17J 

12ft 7% Kufdm MS 

*5 25% KvotoC 32t 


44 10 57 t 8% 9 

7 Sk57. 14ft 14 14W+. % 

28 12 9 -3* 33ft 3* +% 

S B 138 14% 14% 14%+ % 
3 4* It % I?Vb T!%+ ft 
98 5 17% 17th 17%+ % 

2910 till MW 37 38ft+l% 

15 lift 11% Il%+ W 
Ull 6 20% 27% SOB* 

U 16 91 rn 25% 2Sft+ ft 
63 3 *6 22% AW 22W+1V. 
97 I 52 53 B — ta 

tj * 1 S 3*ft 35 *3 
X3 7 279 43% Uft 43U.+ ft 
22 9 337 39% TOW 291k + W 
482* 50 11% lift 11%+ ft 


V 117 43 A 20% 20%+ ft 
010 278 15% MVJ 15% 


Oft tftKrar 


Be 6 21 *ft 9 9U+ ft 

3 17 150 33 22ft 33 +1 
M 7 K 9Hd 9ft 9ft— % 


AW 28% 1C Ind 
il 47% 1C In i 
7W 4 ICN 
SOM 30WINACR 
14% 12%INAIn 
20% lift III tnt 
22% 19 IdotoP 
34ft 19ft Ideals 
IW 3% l deal T 
21% 16% IBPowr 
16% 13W HPew 
10W 14WIIPOW 
28% 24 MPa 

33ft 25ft ITW 
25% 7W ImefCn 
23% 12WIHCO 
11% 9 %Iik£op 
56 45 IhdlM 

aw sow iixom 
15ft 12MIHSM 
16 13 ladIM 

26% 21ft IndiCka 
23% 10 IndlPL. 
27% 19% Ind Noll 


an at inserR — 
A 30 inoR pf 2JS 
17% Bft IngrTec 36 
36 32ft Inwsn 2 
23% 14W iratJcD lb 
31% 21W Inaflc pfUS 
1% Wlmtlnv 
19% lift IrrtegRa 
23ft 13W IntRFn nAO 
16% 13% Itepse ZlOa 
57ft 4*ft InterCO 288 
123 97V* Inter pf775 

32% 25 intrfst A.TO 
41 28ft Intrfk 2AO 
16 11 IntAiu A0 

■ 45% 48% IBM 3A* 
22% 77% InfFlov 1 
24% 4ft intHorv 
46% 1M IntHr pfS76 
64 30% InMUn 2A0 

23% 17W IntMutt IAS 
AW 35% IrTfPopr UO 
11 9W I nt Rod 33 


48 5 409 32% 30% 33W+2ft 
73 7 UW 48% 48W+2 

304 6% 6% 6%+ ft 

58 7 48* **% 44% 46ft +1% 
IX «W 13ft UW UW 
U 4 a 13% 17% 13%+ ft 
IX 4 44 20% 20% 20% 
Ul a SOW 23ft 20W+ % 
40 lie 7% 7% 7%+ 16 

IX 7 1999 a 19% M + W 
ix dw> raw law raw 

IX zlO 14 1* 14 + ft 

IX 81400 2AW 25 26W+3W 

48 B ISO 27 2k% 26ft+ W 

7.1 94 IW ■ 8W+ % 

1A 307 M 13% 14 + ft 
16 10% 10ft 10%+ ft 
17. *150 45W 45% 45W— 3W 
17. *100 51% 51% 51% 

IX 11* 16 M 

IX 5 Uft UW UW— W 
IX 4 7 25 24% 24ft+ ft 

II. 7 97 a 21% 21 %— W 
78 5 70 26ft 25% 241X+ ft 
3 IS 787 17ft UW I6ft+1 
63 41295 A d49ft A +1 
73 IM 30% <09% 30W+ W 
XI ■ 3 8% Mb ■%+ W 

U t 11* 22% 27% 22 Vj 
X 9 7 A4 T7ft 15% 17 +lft 
53 3 23W 21 23W+ W 


7 74 Ml 1M 14%+ ft 
12 4 100 1B% T7ft lffft + 1% 
IX a (SM IS 15W+ Ik 
XS 4 143 44% 44ft 44%+ % 
73 5 97W 97W 97W 

42 8 104 24% 2616 36%+ W 


XT 4 27 32% 32% 32W+ ft 
48 I 17 12% raw 12% 


SJU1M8S44W 63 
X1 14 500 19% |9 
0*8 7W 7W 


64%+lft 
19%+ W 
7W+ 16 


3X 14 17% 17% 17ft— ft 
IA 51063 JIft AW 21M+ ft 


ias it m 


35ft 

25% InTTT 

288 

90 

51 

42 ITT 

SfJ 4 

BJ 

54% 

48% ITT 

PfK 4 

60 

A 

41% ITT 

PfO 5 

11. 

44 

AWInlTT 

6*235 

63 

St 

42H InfTT 

pMJD 

98 

66 

25% Inmm 212 

XI 

K 

B2ftlntNI 

pfB48 

IDl 


64 4 679 37% 36W 37W+1 
XI *9 IS 10% 10U 10%+ ft 


31% 1JVLITCO I 

Sft 2ft LLCCe 
lift 4% LLCCe Df 

am 7244 LTV ATT 

95W 13ft LTV pf I 

UftlQuM % 

W 14W LocGos 28) 
4V» 3V> LcraSes 

18% Uft LoneXv 1.10 
23% 13W Lonlor t J4 

raw 9% Lovftim n 

20 14 LeorPf .72 

36% 25V. LxwvTr UO 
3MJt 22WL**Enf 188 
»ft 12ft LeoPkd A4 
2 ft 1 Lebvcd 
UW raftLadma X69e 

am Jffft Leaner %20 

66 SOW Lena* 186 

UW 7?k LesFay 80 

14ft MkLracad 

5066 26WL*Vf5| IAJ 
AW 23%L«vlteF 1 
29W 23 LOF L20 
A% 40 LOF pfXTS 
U% 72%UU7«P -72 

H 20 UbNtkn 1A0 
3S% 71ft Lfemlc • A0 
tr% *5ft LHtvEn 2Mo 
46 34 DflCttt 3 

91W 71 LbtcN pf 3 
13% 6W Lionel JOb 

77 48 Litton lAOb 

UW 15ft Litton Pf 2 
a 2SWL9CUM 
M4% 97 Lortd PfllTS 

30 IBWLoctite 84 
T07% 73 LOMU U0 
aw 17% LomFn 1A4 
Aft 14ft LomMt 287e 
37ft 22W LnStor UO 
Uft 13% LI LG) 184 
28% 24ft LIL efU4J5 
36 19WUL pfTXJl 
17% MftUL pfPXQ 
36% 2SWLDOgt>r 31 
44W 25WLOTO! 31 
19% 12W LoGeni *42 

67 25% LoLood UB 

31 16 V. LePoc 

lift 16 LOUVG* 222 
«>w Mft Lovnmst 120 
Uft I8W Lowes 1 M 
3SW 20%LubraJ 6700 
17ft 12ft LocicrS 1.14 

17ft Uft Lukens 72 


IX 15 5 5 

3814 4 31ft 31ft 31ft 

V » IVl 2W+ W 

4 4ft d 4W 4ft— ft 

XT 2802 UW 15% 16% + % 

3 14ft 14% I4ft+ % 

19 197 30W 20% 20W+ ft 

13. 4 4 19 18% 18%+ W 

74 4ft 4W 4%+ % 

48 4 D 17b 17 17W+ % 

1JI2 Q* 20W U% 2CVi+lW 
68 n m nw lift uw+ w 

78 237 Uft 77% 17%+ % 
52 4 423 27W 24% 27 + ft 


9.1 4 25 
h a* 

X 7 7 114 
X0 5 39 
SA 41109 
XT 9*440 
54 4)20 
5J 0 2SS 
M I ul 
u. *m 
xt ra as* 
1812 20 
X7V 15 
98 5 A 
45 6 23 
4810 9 

f A 6 148 
98 7 9 
ix s n 
IX 1 
78 8 134 
234 
X7 4 34B 
25 10 2052 
I J2S 31 
X3 S 71 
191800 
42 4 1 

US* 17 
63 5 *0 . 


32%+ U 
39%+ ft 
1514+ W 
M%+ ft 
44% +1% 
38%+ 3% 
24%+ ft 
2% 

A + W 
SOW- ft 
4914+ ft 
32 — ft 
1*%+ ft 
UW+ Yk 
S 

MW— ft 
22%+ 1 
14% 

28%+ W 
17W — % 

A. +1 
a*+ ft 


X* 5 595 32 
IX 296 33% 
1Z 7 47 20% 
IX 5 Uft 
11.0 03 34 

u. 2 aiw 

IX 5 921 U% 
68 5 a M 
2310 A aw 
U * JM 37% 
1.1 9 353 U 


U 1 47 47 67 +1W 

SA 7 O0 28% 27% 27%-lW 


38 71 7C an» 28ft 2JW* % 
X2 4 43 20ft 19ft 20W+1 
4 7 1% TW 1W+ ft 

22 333 12W raw 12W+ u 

18 7 *5 C% 72 72ft+ ft 

XI 7 207 MW 31% 32 — W 
43 5 1* Uft M MW 
19 9 Hft lift 12ft 

X9 7 2*0 28% 27% 2>ft+ ft 
28 M 63 36ft 3SW JS%+ % 
XI a 111 23% 23ft 2J%+ W 
IX M *0% 40 40W 

SA 4 5 13% 0% U% 

58 4 7 Mb a a — w 

U1S 664 24% 23ft 24% +1% 
441279856% 54ft 56% +2% 
7A 4 S3 *0% *0W 40W+ ft 
X7 1 nw BOW BOW + w 

a 1997 8% 7W 7%— % 

7 BS3 54% 52% S4%+J% 
IX 9 15W Uft 15W+ ft 
11 all 48W 44% 48W+2 
&0 102 Ml 137 Ml +6% 

2J14 MB 22 Aft 13 +1 
1A 5 10 S3 82W 13 + W 

78 7 2 UW Wft 19ft— ft 

IX 4 a 78% UW 1*%— ft 
78 4 37 24ft 23% 24ft+ % 
U 5 910 13% 13% 13% 

17. 48 26ft 25% 25% 

IX II 20W 20ft 20%— ft 
IX 7 14 15% 15%+ ft 

U 9 92 24W 25% 26ft + V> 
2AM 348 29W 28W 29W+ ft 
U 5 9 12% 12% 12W— ft 

17 824a AH 30% AH+l 
<JT7 540 17% 16% 17%+ % 
IX 7 307 18 17% IB — W 

*8 S 60 2*% 23% 2*%+ W 
3615 79 UW 13ft 13W+ ft 
UB Ml 23W AW 23ft +1% 
19 6 133 13 12% 13 + % 

XJ 6 18 13 12% 13 + ft 


IX 8 7M 12ft 
IX zMO 23 
IX ZX Xl 

■7. m* un 


X9 4 43 37% 
8101474 Tift 
52 *149* SO 


180 
Mtr 80 

BCP IM 
SUB 
0(2.13 
240 
PflSO 

ia 
120 
1 


08 5 11 2116 
.9 4 1U V 
2923 4* 36% 
48 5 02 35 
1210 32 UW 
1X719*7 9W 
73 10W 
IX 4 393 10ft 
TO. 7 47 25% 
A 57B 47% 
» 4 

3J1S 101 48ft 
3A 26 559 23% 
68 4 115 M 
14 5 100 A% 
K. A 27W 
37 9240* 73% 
IX 3 10% 
IX 7 a TOft 
52 4 5 23% 

X0 0 44 39% 
5A BUCTulfft 
34 SMB 


14 +1% 

Wft 

31W+ ft 
nft+ % 

23%+ ft 

15 — ft 
23 + W 
22 +1 
33 

20ft+ W 
I3W+ % 
ft + % 
2Hk+ lb 
Mft+ ft 
15 + ft 
26V.+ % 
37ft + Ift 
)4ft+ ft 
72%+ W 
33 — ft 
33 +1 
UW 

31%— W 
lsw+ift 
SO +T% 
16W+ W 
73 

9 + W 
34% + 1% 
35 + W 
16 %+ % 
9W+ ft 
10%+ ft 
10ft— ft 
25W 

47 +1% 
4 + W 
48%+ ft 
23%+ ft 
23%+ ft 
21ft 


73%+ % 
10%+ ft 
10ft+ ft 


39ft+ ft 
T9ft+ « 
45+66 
38ft+ ft 
54W+3H 


3 48% <8% *8%+T% 
A 46W 46 44% +1% 

1 45% 45ft 45%+ W 

a aw a aw+ ft 

13 4066 nW 48% + IV. 


14 Inttece 
TBftlfdpGp 

6 IrfBaRr 

raw 10ft tntstPw 
MW lift lowoEl 
10ft 15W IowIIC 
20 17V* IowjPS 

22% raftlOMORl 

666 4 IpcoCp 

58 44% IrvgBk 

42% 16 ItefcCP 


IX *50 B3W 83W 83W 
83 5 63 17% 17W 17W+ W 
5) t 29 Ah X X —ft 
D N II 10ft T1 + ft 
IX 6 IS 12ft 12ft 12ft+ W 
13. 7 33 17% lift 12ft 
IX 5 49 18ft It I8W 
12 7 70 19ft 18ft 19W+ ft 
IX 6 21 22 Aft Aft— W 
X710 553 4ft 4V. 4W+ W 

X7 4 364 44W 45W 45W— W 
1812 742 17 16% 1A6+ H 


9W 4%HMW 
10% 4 HRT 
35ft AW HollFB 


78ft 44% Holbttl ..., 

35% 34yrHamrP 184 75 1 X 1» B aft 

12 ID HonJS 1.47a O. A 11 11 11 + W 

I5W 10W HonJI U4o IX » 14 U 14 

l?ft 11% Hndlmn 1 68 8 40 Uft MW UW— Ik 

»W 15 Hand VH A0 X8 9 107 left 15ft Uft+ % 

39W 27ft Ham 2 6854029 20% A + ft 

20% MftHOrBJ el XS 6 A 15% 15ft 15W+ % 

28% 17ft Hound 3 JO 2213 m 22% 22ft 22ft + ft 

23ft OftHamM) AD 34 4 73 UW II II 

32W 23% HorrBk 220 78 7 41 27K 27% 27%+% 

60ft 30 Karris 88 2510 640 35ft 32% 15ft +2% 

Aft 17ft Horse SUO 64 6 32 18% 10% 15%+ W 

24% 74%H«fSM 1.12 54 d 82 20ft » 20 — ft 

40% 2HW HortH 80 2812 47 32 A 32 +1% 

14 UftHattSa 140a U. S B 12% 12% 12ft— ft 

26% 20W HftflEl 28* 11. 7 22 25W 25% 2SH- W 

Wft 5ft HaraA 22 7% •$% 4H— ft 

28W IBHHazettn 80 3813 76 26W Uft 20W+ % 

13% 9% Herts | It 24 6 104 10 9% ID + W 

MW WfcHedM 5 14 171 10W TO 10% 

32% WWHellin *84a 10 7 479 22 A AW+ W 

29% 23ft Heinz S 1A4 3J 7 37* 27% 36% 27%+ ft 

TOft lift He lenC 5 19 UW 13ft 13W+ % 

27% 17W Hhiuint U0 78 5 41 18 17ft 18 

50W aVbHHmP 36 3 10 »6 SOW » 30W+1% 

4W 2%HwnCa 1 3ft 3% 3% 

9W 7% Hem Inc J0o IX 49W9 9— w 

26% 19% HeraH* 182 48 7 418 20ft l*ft 28ft+ % 

41 23WHen»lv IB SA 6 44 3SW 3*ft 35W+1W 


5 35 4ft 
A0 X4B 10 8% 

146 6210 22* 27 


a «ft+ W 
8U+ W 

aw 26ft+ w 


U 9 Its 49% 47W 49%+2Vb 


78 5 30 26ft 
U. A 11 

ix a m 


68 a a ui* uw 


3L8 9 107 1 6ft 15ft 13% + % 


68 5 48 29 Mb 
65 6 77 15% 15ft 
23 13 112 22ft Bft 
38 4 73 11W I) 


29 + % 
15W+ % 
22ft + ft 
II 


78 7 *1 21ft 27% 27%+ ft 
2J10 640 35ft 32% 15ft +2% 


64 6 32 18% 1B% 15%+ W 
5A 4 82 2CW 20 20— It 


IX * A3 15% 15% 15% 

AS 8 90 15% 15 I5W+ ft 
A m a 22% 2* +1W 
28102387 27% 25% 27%+lW 
78 8 33 aw 28ft 28W+ W 

Mil 10% 17ft 78%+ ft 

68 8 339 35% 35% 35W 

12 6 57 ST MI 

IX 27 9% »ft TV. 

Zfratif 37% Bit 37W+2 


2SW 17ft JWT 1 1A4 
30ft AftJmesF 180 
23ft MftjRvr s AO 
10% 7% jam** .12 
11% BftJapnF lJJTr 

X 22Vh Jeff PHI 1J2 

57W 50ft JerC Pf 9J6 
95 77 JerC onX5B 

13% lift JerC pfZIO 
*5ft AftJcbMK: 224 

33 26 JewSC Of 

7W 3% Jewtcr 
39% BftJMlJn 8 M6 
MW 15 JoMEF 
3*ft 22ft jahnCa 1A0 
12% 7% Jon Lon 40 
28ft 19% Jargon 8 1 
20W 74 JostWl S 84 
OH X Joy Ml Si Afl 


1A4 6J TO MB 23 23 + W 

180 70 11 40 Z2% 22ft 22% 

AS 2A 6 *3 14ft 14% 1H6+ ft 

.12 U 5 » 9% 8% 9 

IJSTe 98 294 11 10% 10% 

1-52 XI 5 14 23 24% 24% 

i 9J* IX *200 52% 52% 52ft— ft 

fl3J0 17. *50 BOW 80W BOW 

I ZlO T7. 1 13% raw 13W+ ft 

224 X7 4 129 33ft 37% 33W+1M. 

Of 3 23% (223% 23ft— W 

S A 4% 4% 4% 

9 36 1A17A34 37% 34% 37%+ % 

A 77 20% lift 20W+ % 

1A0 XI 7 10 24% 24% 2*ft+ ft 

80 68 A 12% 12 12W+ ft 

8 1 60 6 2 24ft MW Mft+ ft 

5 84 63 f 32 17ft 14% 7716+ W 

Si A0 X3 4 5*5 32ft 20 32V. +2 


H l|V0| 

fnt 2 S*J 

2BW 18%) 


5% 3ft KDI a 
9ft 3WKDT 
55% 27WKLM 
23% 15% Kmart 86 
Z7W U KaisrAI TAD 
99 53% Kai SfpfATS 

33% 17V. KobCe L*0 
26W 13W KcdC Pf 1J7 
50 34W KatirSt 

lift 7% KateMf 36 
30ft 1BW Kimeb lb 
2*% 19W KCtVPL 288 
29W 24 KCPL PO80 
16% 13% KCPL PfZJD 


5 72 4Vk 4 4 

221 3HO 3% 3%— ft 

17 179 36% X 34*4+1% 
XO 9 925 Uft 15% 16W+ W 
98 5 998 Uft MW Uft+ W 
88 ( 56 OS6 S* —6% 

U S 77 17ft (fl 6% 169V— % 
98 11 13% 13% 13% 

a 36* *5% 44% 45W+ % 

« 7 22 12ft T2ft 12% + W 

xi 9 2es im 19W 19% 

U 5 1*0 Aft 22% 23ft + % 
VX e*00 77 »W S6W- <4 

IX 4 14% 1466 14%+ ft 


ECONOMIC COMMUNITY OF WEST AFRICAN STATES 


ECOWAS TELECOMMUNICATIONS PROGRAM 


35W 2D96AWCOM .12 

50 a MCA UO 

Uft 10ft MEI JO 

50% 27% MG 1C U 

14% TftMGMG T A4 
45% 17W MB LI O 40 

17ft 12 Moan) II JO 

«4W 4HkMaCV 185 
27W )6ftMdsFd L2Se 
15% ffA McsSCf AS 
35% Aft MelanH 1A0 

18 VftMOBftt 

lift 7ft Moahiit JOB 
*W SftManhU J2 

26% OftManCr »J2 
40% JOWMfrHan Z92 
25W U% Manv/n 182 
45 31 Manv « trtS+0 

44% 27ft MAPCO 180 
loew 44% Moron 2 
3% JWMarra n 
25 ISftMarkUd L2S 
» It Marian A* 
22W lOWMarkC 8J2 
47 29% Marrtof 

4 ZW 29%Ml2hM 
20% I3V>*AnhF 
a 23 MrshF Pfl JO 
Aft 28% MartM 1182 
37% ISWMarvK 130 
42ft 29 Md Cue 36 
42% 29fthhaaea 36 
60 73 Masanil L32 

lift llWMcnM U5e 
51k lWMaievF 

19 l3ftMosCp Z5X 

10 IWMaUnc 1J2 
82W 39 MatsuE JSr 
13% 6 Mattel JO 

TW Ift Motel wt 

30ft WftMattl PQJ0 
32 23ftMavDS U0 
6 TftAtavJW 
30 2A6 MOVtO 

41% 27W McDrm 180 
416k 27% McOf pT2_20 
22 ItftMcDr P12A0 
73» JTHMcCckJ I 
47% TFh McOrvD 706 

51 59 McGEd 1J0 

56 39%MCGrM 180 

46% TTVaMOal O 
11% Mb McLean 32 
32ft A MM 2 

27% 13ft Meosrx JO 
41 30ft AUttfrn J4 
40 Aft Mellon 02JM 
M SfWMetvIUe X0* 

57 UftMwcSt 2 

3f% 22WAMTTX 5 I 
m 74ft Men* 280 
66% 47%Merdltti TAC 
44% SBftMerrLT 121 
34% isHMeaaP %30 
40ft 19W MesaR 17De 
77 10% Mestb lAOe 

16W 5% Mexta 

12% SftMGMR 306 
mV* 90 Metros S 
24W 71 MIE PfCX90 
46W JAftMtE PHTL12 
47 U MfE PfJXSZ 


.12 JM 1277 25% 21% 255k + Ift 
UO Ull boa 44W Mft 461b +2 

JO Ull A 31% AW A%+ % 

1J8 2J13D97 50W 50% 50%+ % 

A4 JJ 77 3U W M n 

0 A0 4 10ft 18W 15%+ ft 

JO 13 a Ul 15% 15 15%+ % 

US 3A 7 1*4 A SDH SOW— ft 

L2Sr 73 209 17V, UW 17%+ % 

AS 17 4 137 IW BW 8%+ ft 

1A0 63 10 91 23W 23% 22ft— Vb 

12 2*9 IOW 9% KHm+ % 
J0b US 22S 13 12% 12%+ % 

J2 XI 7 19 4% 4ft 4ft 

5J2 XI * BS 15ft UW 15%+1W 

Z92 18 4 1001 32ft AW 32%+ % 

182 U. 77 304 UH 15 15ft + 16 

DtSAO ix 10 raw 33 SW+ 6k 

180 53 1 576 Aft 29ft 31%+lft 

2 27133077 74 126k 73ft + Ift 

n 7 *3 SWd 3% 3W 

125 SA 5 *9 23W B 22W+ W 

84 ' XSM 82 25% 24% 2SH+ ft 

*22 32 4 S3 1DW 10% 1DW— ft 

JO 812 430 35% IS 15% + f 

3 X710 779 30W 29* 29ft— 1 

124 68 94183 15% 17ft 11% + % 

pfuo 4J 1 A A A — w 

*182 62 4 250 31% 30% 31% + % 

*20 1814 637 Aft 19W 21 +2 

36 2A 7 93 33ft 32% 33%+ % 

36 XI 11 275 15% 2SV5 35ft 

L22 57 19 760 raw 23 23ft- W 

US* IX 7 59 13 12% 13 + W 

272 I 1ft 166— W 

Z56 IX 0 17ft 17ft 17ft 
U2 IX 50 Ift 9W 9W 

JOT .713 41 57W 57% 57%+ % 
JO 22225 2446ul36k 12W 13W+1 

wt 792 u 9ft BW 9ft +1W 

QJ0 12 lit BW 29 30W+IH 

U0 72 6 01 23ft 23% 2366+ ft 

511 3% 2ft 2W+ ft 

la 14 8 5* 2Ab 22% 23% + 1 

uo x» a 7M uw raw 3*w+ % 

6230 84 30 34W 3*Vk 34W+1W 

(240 IX *00 18% 10 1BW+ ft 

1 10101587 43% 59% 42ft +2% 

1JJ6 14 C 2773 29% »* 29W+ W 

UO £4 B 12* 32% A 32% +1% 

Ul 3813 350 4BM 47ft 47%+ ft 

O 52 32 AH 32 + W 

22 48 66 7 *%7+lk 

2 92 51344 Aft AW 21*+ % 

JO 1829 I 17ft 17ft 17%+ W 

J6 14 73 57* 37% 16 U — ft 

022* 6J * A* 34W 3* 3*W+ ft 

1U S4 ■ 3*4 30ft ITW 37% 

2 X* 6 B 55% 55V. 5Sft+ ft 

II 27 7 299 27 24ft 27 + Hr 

280 3416 877 Eft AW B3ft+2ft 

T40 73 i 1 Sft 5*W 99Vl 


11% Oran Rk 
SbOrm* 
12% OrionC 
12W OutbM 
2S% Outlet 

9 OvrttOr 
14% OvrTr 
ljft Ovsno 


20WOw*nC 
23% Owenlll 


8131339 
IX 31306 
IX 1* 
IX A 

15. 13 
IX 19 

U I 147 
70 i 63 
U. * 0M 
IX llDO 

ix lira 
M. X4S 
U. 1770 
W. 13 
TX zlBO 

ix z2ta 
IX era* 

16. ZB 
IX lUO 
TXI 2» 
IX xTK) 
58 5 329 
58 7 *0 
7213 155 
X7 7 IB 
78* 49 

8 

1X 4 43> 
1810 134 
4JW 3(9 
XI » 146 
18 1141 

98 A 65 
XI 4 376 
X2 4 78 
5813 747 
53 S1AI 
58 S 
68 5 33 


3Mb 37ft 
23% Aft 
17ft Uft 
15 Uft 
15 14ft 
*2% 9216 


MV. 34% 
24% 2m 
13% 13ft 

a a 

a 27W 
45 45 

40 d*j 

raw raw 
53 53 

73% 1346 
74W MW 


tvs 

15 + ft 
15 + 6k 
99ft+ 6k 

a +ift 

24%+ 1 

S»ti* 


47W 47W 
«*W 9*ft 
13% raw 
6% 4W 

^dS% 

23ft 23 
Tfft 19% 
27ft 27 
7% 71k 

MU. (4 
11% 10% 
raw raw 

MW MV. 

mw a 

10W 10W 
a mw 
15W 15 
21 20% 

276k 36ft 
00 « 
25% 34ft 


12%+ W 
53 —1 

7X6 

74W 

47W 

99%+ % 

tau+ % 
tw — w 

20%+ ft 
17 + ft 


19%— W 
27%+ W 
71k- W 
14 

11 + ft 


1966+ ft 
376V— ft 
10%+ ft 
M%+ ft 
15W+ ft 
20% — ft 
27% + ft 
00 —3V. 
3516+ Ik 


2812 254 Aft 36W 

IX 7 63 9 8% 

73 5 308 32% Aft 
2510 596 23% 23% 
H. 52 9% 9W 
IX 6123* 71% 20% 
IJ. 5 M2 24ft 24% 
XI 12 *3 23ft 23ft 
IX 6 224 17% 17% 
IX 23 34ft 14ft 
26 9 143 12ft lift 
7811 2*1 MW MW 
11. XlOO 57 57 

2813 531 Aft 1966 

545 0 22% 23 

38 7 If 14 14 

4217 3Vh 776 
78 5 2JI AW 32% 
63 T If MW 18ft 
as *25 40W 38ft 
X2 6 82 20 19% 

8 43101 17W U% 
489 405 20ft 19% 
4414 73 13 11ft 
1311 94 30W 29% 

1* 541 12ft lift 

Z7 a a uft Uft 


2166+116 
Sft— ft 


JJ%+ w 
am+tw 


1812 » Uft 16% 
25 5 111 «W « 


INVITATION TO TENDER 


12% SWMexFd 
17ft UUMbCa 
15% lOftMOiER 
23% 19V~MMM 


r 1J> 37 72262 KW 32V, 34%+2% 

*30 73 722759 77 U 17 +1« 

UDe 7J 609 24% 22% 24W+1W 

14*9 U.II 61 lift 11 11W+ W 

* 7 *6* 7 + ft - 

I 306 10101053 <66 *46 *66 

5 28 IZ 4* 171ft 1*4 17H6+7 

PfC3L90 17. ISO 22W 23% 22W+ W 

PfFBJ2 U. Z550 44W 43W 44W+1 

PfJXJZ IX lira H 66 66 


lift 15 MdCTat 


93 5% 5% 5%- W 

U. 14 IS 15 15 + W 

111 a in* uw nw 

IX 3 20W 20W SOW 

11.7 15 M% Uft lift 


Hie Executive Secretariat of the Economic Community of West African States invites to international Tender under its integrated 
telecommunication program: 


1 — Subject: 


This invitation to tender ia for the supply, installation and Commission of equipment for fourteen microwave links, five local automatic 
exchanges and four international telephone transit exchanges. 


22% 

18 

MdCT 

MU* 

IX 

1 

20% 

20% 

2DW— W 

33% 

22% AWcn 

rase 

70 7 

127 

27 

2M6 

2M*+ % 

13ft 

11 

MWSUt 

106 

IX S4S79 

raw 


13 + W 

29% 

14 

MMRO* 

180 

B8 a 

44 

15» 

15ft+ ft 

nw 

22W MlllerW 

lJOo 

*2060 

24ft 

34% 

24%+ % 

33% 



*4 1 

732 

19ft 

UW 

Uft— ft 

26W 

UftMRR 

J2 

13 8 

11 

19% 

Uft 

19%+ W 

21ft 

17% MkittG* 

Zl* 

11. S 

2 

19 



65 


VMM 

3 

58103359 

5t% 

44W 

56 +1% 

im 

» 

AVnPL 

209 

IZ 4 

IMVttft 

u« 

1W6+ ft 

Mft 

lOftMIroCp 

36 

9J 6 

14 

Wft<no% 

10ft- w 





19 6 

307 

35 

34% 

35 + % 

96 

67% MPocC 

Z8D 

XI 6 

2H 

75 

73% 

74W+I 

7IW 

* 

MoPSv 

» 

90 5 

Zl 

I0W 

10% 

J0ft+ 16 


2 — Description ol voriw 


17ft IS MOPS 
41 19WNUM 
“ 22YkWtoWJ 
. 2V.MOOUH 
n% 7ft MdMar 
10% AWMoftCDf 
Wft 10 Mutate 


Tender documents consist of six volumes: 

VoL 1 General conditions of tender and contract. 

Vol. U Technical specifications for transmission systems. 

Vol. Ill Technical specifications for telephone exchanges facilities. 

Vol. IV Technical specifications for outside plant faculties. 

VoL V Technical specifications for buildings and access road facilities. 
Vol. VI Technical specifications for power supply system. 


IX 5 15% 15% 
637 22% 21% 
84 44037 23W 23 
59 Jft 2ft 
X33S O M Ik 
63 145 Bft 7% 
10 A 10% 10% 
14 507 13% » 


XI * 3 2D66 2066 

7 826 13ft lift 
71520 25% 24% 
73 15 BW *616 

xn 9 115 5% 5W 

68 6 6*3 30ft 29 U. 
IX 6079 17W 1666 
IX *220 30ft » 
U. ZMO S5W 54 
H. zSO 53% 53% 
IX rffl 77W 77W 
IX llU 90W 990Vb 
IX Z10 50% 50% 
IX *150 54 53 

18 * 13 Uft 24% 
11. 11 15% 15 

55 92907 40W 33 
Ut 7 5 1Kb 15% 

IX 5 034 a 7ft 
XI 10 950 35ft 34W 
1814 7*00 27ft 20ft 
IX 577 1166 lift 
5810 437 23W AW 
XI 81366 1516 14ft 
2Z a Wt 17k 
60 a » 20W 

xiwaniussw s* 
XI a 730 32% Aft 
34 6 *93 24% 25% 
IX 6 4B 13% 13W 
IX *100 20 21 

W. rllO 27V. 27 

17. zwm am aw 

16. Z60 SJ% 53ft 

17. zSO 47V. 47W 

17. 1730 48% 46% 

10. rfO 4* 47 

IX 7 56 9W 916 
XI 92438 48ft 48 
38 7 2M 12ft 13% 
08 4 15W IS 

SO *5483 39W 38ft 
X0 s 3 14ft 14ft 


21W+ ft 
3#%+ M 
2366+ W 
17ft+ ft 
34%+ ft 
ISft+t 
19%+ V, 
57 

Slft+tW 
2316+ ft 
M + ft 
3ft+ 6* 
32%+ 66 
18W+ ft 
40W+3ft 
20 + ft 
17W+ ft 
20%+ ft 
1166— ft 
30%+ H 
llft+ W 
14 + ft 

lff+ w 


13%+2 
25%+ W 
MW+3 
5%+ ft 
29%+ ft 
1*66— ft 
3066+1% 
S5W+ W 
53% 

77W 

WW- w 
3B% 

56 +1 
2*%+ ft 
15W — ft 
40%+2ft 
15% 

7ft 

35W+ ft 
ITft+I 
11ft+ W 

a + 1 % 

IB6+ 66 
49W+n* 
29 + ft 
35% +2% 
Aft+ ft 
20ft+ ft 
13%+ ft 
38 + W 
27 

3% , 

3366+ ft 
47W 

4*66— ft 
47 —1 


40ft+ ft 
I2W+ ft 
15W+ ft 
39%+ ft 
14%+ ft 


Facilities to be provided under this invitation to tender are to be financed by ECOWAS Fund lor Cooperation, Compensation and 
Development, European Development Fund (EDF), European Investment Bank. Italian Government and by purchaser credits. 
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52 
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45ft 
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35 

31 

30 

30%+ ft 
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5ft Mwtfrfl 

2k 

IJ 8 

62 

10% 

10ft 

10%+ % 

7 

4 Mirfd 

if 88 

63 

1 

6ft 

6W 
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13 MurpIlC 

IB 

9J 5 

x3 
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47ft 

25 MurpO 

35 
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37ft 
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12 6 666 aw 2366 
IX S 18 17ft 
4 201u4% 4W 
56 7 7* 40ft 39% 
34 9 571 2 7W 2 Sti 

18M A 15% Uft 
*8 * 85 23ft 22% 
63 12 24% 2JW 

5538 520 A% AW 
427 7ft 5% 
8 9 39 1766 K% 
U « 38 Sft Bft 
ZB 13 26 69 47W 

4.1 * 49 24% 23% 

2J10 281 24W 23% 
4811 1002 AW 19% 
38 9 20 13% 131k 
X4» X40 14% d!3% 
42 4 19 1» 12W 

IX 5 551 12% 12 
14 IMS 82 *2 

IX 7 Uft Uft 
5811 87 26W 25% 

CL 7 942 15W 14ft 
15. VHO 31 A 
14 rlOO 28V3 28W 
73 13 MS 33% 22W 


HWtiw Oh?* bv * YM. WE n& HM Law^unOaS 


15% 8 Presley 

a*66 a Mm 
49ft ITftPrinteC 
raw iHkPrimMi 
846* *SWPfoetG 
l* 8%Pn)R*b 
39ft 17 Prater 
15 12% PSvCot 

U UftPSCrt 
33f> IfWPSlM 
8% 7 PAD 1 


» St PStn *0X96 
UW 13WPSVNH Z12 
>9W UftPSMH pft» 
20 ISftPSHH Btxal 


30% » PSNH 
25% Aft PSNH 


2656 30 PWNM 705 
20ft MWPSvEO 144 
It fftPSEO OflAO 
SOW 3S PSEG pfXN 
» SAW PSEG PfXJO 
105% IQ PSEG aflX44 
u Oft PSEG anil 
28% Uft PSEG P«43 
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58 47 P&EG *9780 

59 41ft PSEO pf709 
54% 45ft MEG 01780 
73 gWPSEGj, Of9JB 

fe j^l^gSb w 

Mft 11W PsSPL L76 
M 6% PurttnP 83t 
48% 27ftPurot( *184 
7% flhpyro 

A?* 3ft QuobO 

3% ItftOaaUO 80 
AW 14 Omu • 80 
tow 7 Ouestar 


*8 * 58 IWft 9% 10% + W 

IL 4 382 23% 21% 22* +1* 
193807 33% 32% JJft+lV, 
810 IA 17 U% 17 +1'« 
X0 91100 tih ft) Uft 4 ft 
1711 in r-tdw *%— % 
4813 N TO » 38ft+ ft 

IZ 7 178 «W 13% Uft* ft 

IX V 14% MW 14%t % 

IZ 7 48* 3l*e 31% 31% 4 % 

14 *100 TW tn Jib* ft 

IS. zMO 57% S7W 57*6 
IX A 105 13% 13% 13%+ ft 

17. *2M UW 15% >0 

17. lfl I6V1 Mft l*’l- ft 

17. 3 aw am 24% 

u. 7 31ft Aft Aft— ft 

tt. 7 257 32% 33% Bft- W 

IX 7 335 18% TO U%+ % 

IX 4 9% 9% 9%— >6 

IX *30 2ift 30% TO- ft 

H. zne 271b 27% 27V, +t 

M. » 95 95 *S +3 • 

15. 10 MW 14 l4ft+ ft 

IX I 15V 15W Ml'J— ft 
U zllSa 931k 921* 93H+ ft 
IX zUO 49 4* 4* + ft 

U, 1300049% 49% 4Nk— ft 
IX 1400 49 49 49+1 

10, 8100 «W 00 so - ft 
«9 2W 1% Jft 

XI 4 4 3% 3% Mb- ft 

5 5 3% 3% 3% 

U. 5 290 Uft raw >1 
4J0 6 un 14W 13% 13%+ ft 
X* 7 190 » 03* Mft-lft 
37 343 SW Sft Sft 

58 7 713 35 Mft 34%+l 
XJ 10 707 » III* lift* ft 
X* I 19* 17 10% 1«%+ ft 

M 130 * 0% 9 ♦ ft 


9% SMRBtnd .10 
31% 1*% RCA 180 
01ft 39ft RCA pf 4 
36W 1SWRC* pf 2.T2 
39ft 37 RCA af XsS 
18 9ft RLC 06 

10ft *% RTH .40 
14% M RahPur JB 
11% SftRBOWQ 
28% 18 ROTMC 18% 
MW WHftoncD 36 
34% H ftaVM 80 
aft ii Ravmai i 
52% 33% Rflyttt 9180 
32% 176h ReOOB *80 
43 »<% NBaf Pfxu 

9% 7 RltRef .97* 

T7W 4bMaih 
14% 9 Rftbnn “ 
10% *w Rom* 

5*% 3U6RHMB ZS3 
10 10% RalcbCb 8* 

11% 3WfMpAtr .M 
3S% 20 RtaCa 80 
28ft 17 ReaFttS U0 
41% 37 RSPNV 180 
72% 10% RNY plAXU 
33% 21% RepStt to 
45% A RenTex i .Wb 


Sfc’ff*! 


33W SSWReaTK P*X13 
UW 9ft RKtCol 82 
27H 2Bft Revaa * J» 
75% 12% Revere JOe 
47% am Rowan 184 
18% 12% RextKKn 80 
30ft tSWRanro Ml 
S3 40ft Revnln 280 
4366 35% Revln ptXM 
39% 19%RevMn 780 
3416 AftRcflVek 181 
ft 17 RleaeTf 180 
W 30ft RtaOfon I2D 
_.ft U RlaGr pf 80 
Mft 2*W Rite* * 80 
2916 IStk RabWft 1.0 
am M%Robt*o »uo 
1466 IW Rot) Ins 80 
IS 10 RodiG 1-760 
lift RodlH ZA6 
_ TSHRortftl U0 
66 AW RohntH 380 
W Ift adrift 
_.% Bft ttehr pf XU 
23V* 14 Rollins *80 
50ft 2SVb RolmCo 
3 IW Ron e en 
15% 10% Rooer 
MW 1*%Roror 
20% 12ft Rowan 
17% raftflCCO* 184 
49% 27 RovID *242* 

40W 73% RutoOrm 1 34 

15W raft RwToq l 
aw Mft RyonH I JO 

40W 23ft RycterS 180b 


2839 2U 566 
11.M901S 17% 
W. ■ ■ 40 

IX 749 MM 
IX 2*4 n 
SJ 7 V 12 
58 7 17 1 

66 73046 11% 
947 6% 

7815 37 a 
7814 33 12 

4823 25 M 

a:**s sr 

X* 7 381 BW 
rs A Mft 
IX 7 1 7 

2815 lS 11% 

3 5 

X3 9 a saw 
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X* 38* 4ft 
Z74 II n 
UK U*oB% 
X2 * 1 33Vk . 

IX 21 20% 
90 2 66 raw 
63 6 300 A % 
70 9 37 

u * H n 
UI0 4J3 B% 
13 5 7 13% 

11 • *02 33ft 
ad 7 40 raw 
7.9 7 44 BW 
XI 7 738 45% 
II. 11 BW 
ii i ta to 


ui a to 
1X5 57 171* 


1* 5 23S 33V j 
X 4 351 18W 
zaw 173 38% 
X9II 155 a 
X* 5 » 18ft 
3.910 847 136k 
K 9 149 13% 
U I K 


12 8 38$ 30% 
XI 8 93 aw 


7 a ia* 

U. 3 27% 
XV* 27* Uft 
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II 103 3 
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M 
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47 7 5* 24V. Bft 
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15 9 30 
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X3 5 » 37Vk W 
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(Continued 
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11. * » 19W 19ft 19% 


IL 5 

36 

43ft 

43 

43%+ ft 

IX 

1 

27% 

37% 

37% 

X9 * 

161 

37V 

37 

37% +1 ; 
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95 
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19ft+ ft 
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22D 
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23ft . « 
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XI 7 
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raw 
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51 

Wft 
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14%+ » 

aw 

79 

9% 

Sft 

9W 

15 11 
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IZ 7 312 

13 

13V 
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48 • 

13 
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Uft 
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53 * 601 33% 32ft 
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1% 20% 3116+ % 
3% 32ft 33% 41* , 
Sft 25% 2SH+ JX, 
7ft 36ft. 27%+ W , 


European Gold Markets 


a) Contracting firms from the European Economic Community and from ACP shall tender for the following: 
Lot N° 3: T ransmiss ion facilities for Ouagadougou-BoWtanga route. 

Lot N° 4: Transmission facilities for Fada N’Gournu-Forga route. 

Lot N° 6: Transmission facilities for Bissa u-Ziguinchor and Biasau-Koondara routes. 

Lot N° 7: Transmission facilities for Koundara-Mali route. 

Lot N° 9: Transmission facilities for K o r fao go-Sikasso route. 

Lot N° 20: International transit center ( Cfl) for Praia. 

Lot N a 21: International transit center (CTT) for Bissau. 

Lot N° 22; international and national transit centers and local exchange for Banjul 


This announcement appears as a matter of record only 


b) The invitation to Tender is opened to all contracting firms for the other Lots numbers. 


AJH. PA 

London 38LS0 2S3J0 

ZurtO> 33350 3030 

Port* (13J knot 20X93 3703* 

Luxembourg 3B1J0 

Official fbebtas for London, Paris and I 
baura, oppftlno and clnlna Prtfit* tor 
UJ. dollar* oar ounce. 


Gold Options (priewh vox) * 

Pn «“l W? I My I 1 


5 — Acxmisition of the Documents; 


THE CANDUTCH FUND' 


390 SOX 700 220G2SQO 

410 125 300 luoiun - 

430 OL0O- 100 110X1X00 2380.2000, 

6SO 035- OM 780 980 1700-2000 

4» fljftgg X» AOS I ) 8PM. Iff 


Documents may be obtained on payment of tl-S.S200.00 per set of documents, from die following address: 


Gold 380X30320 * 

VnJeors White Wdd & A., 


ECOWAS Executive Secretariat 
6 King George V Road 


2960 bearer certificates of Df L 10.000.- each in the 
Can Dutch Fund 


\. Qwri chi Mart-Bftnc 
1211 Crattt 1. SttitzcrtkiMl 
Tet 310251 - Tetex 28.105 


have been placed for a total consideration of 


finpa* Qjrtiws Eataagu 1 

ITaL 363731 AMSTERDAM TaV* M5W 


Federal Republic of Nigeria. 

The payment must be made by bank order in favor of Executive Secretariat of ECOWAS. 


DU 29.600.000.- 


E> 3 = 


G0U70HK3NS 


6— dosing of Tender and 


of the Bids: 


Tenders should be sent to ECOWAS Executive Secretariat, 6 King George V Road, Lagos, Nigeria, to arrive at the 
latest by 30th April, 1982 at 1100 hours GMT. 

The tenders wffl be opened in public on let May, 1982 in Cotonou, People’s Republic of Benin. 


These funds have been converted into Canadian 
dollars and lent to Del Corporation Limited, an affiliate 
of Tridel Corporation of Toronto, partly at a fixed rate, 
partly at a variable rate. 


Sm 

«3SD 

F»b. 

MO* 
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MOB a 
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3300a 


c400 

i» 
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3000 0 

c^S5 

vn 

iaio 

1ELQ0 

«J5D 

1.10a 

7 00 0 


c47S 

OJQa 

100a 


3 350 

BP 

UO 

11)0 

>373 

UO 

IM9 

WiO 


19.00 

4300a 

BOD 
. 4700a 

3150 

4300 

um anew m 5/ol of noU ackm wm. 

c-« 


- W 


7 — F.vtjra Informations: 

For any extra information, please contact the Executive Secretariat In Lagos, 6 King George V Road, Lagos, 
Nigeria. 


The transaction has been initiated by Tridel 
Corporation and structured and privately placed by 


PMB 12745 

Telephone: 636841 

Telex: 22633 NG ECOWAS. 


KEMPEN & CO NV 

members of the Amsterdam Stock Exchange 


S5 UNIVERSITY 
w DEGREE 

JPor Life Experience Work Expsttonc* 

v ou *n.rv ifaitMv V* finNV 


Amsterdam January 


s ou "tt.iVi JuitMr v» fkiMl-i Mjm. .S 9ft 
Sond detailed resume 
.. >or a<rcee yjhid>ian 

univb^tty 

lU^AJVoniuraHuci ZorBW CALMi-UbUiA.- 
I *utl»«i;rbl I... Ut 1v Cdbbir.m 

SuTvrtoh ’M.m ■>! Pubht. In-,tmchun. 
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Indonesian Oil Future 
Alarms World Bank 


By Peter Griffiths 

Rouen 

JAKARTA — Indonesia could 
become a met energy importer 
within 20 years it invests 
heavily in ad production and curbs 
internal demand, according to a 
confidential World Bank report 

The bank said that for the coun- 
try of 150 arinkat “this scenario 
has severe implications for the bal- 
ance of payments and the rate of 
economic growth.** 

A similar survey by the Bank of 
America predicted that Indonesia’s 
output of oD, now its biggest ex- 
port earner, would increase by 2 to 
3 percent a year for the next dec- 
ade but that domestic oil demand 
would grow by.10 percent a year, 

Both reports were written short- 
ly before the government cut do- 
mestic oil subsidies this month. 
The move, recommended by the 
Worid Bank , raised domestic ener- 
gy prices by about 60 percent 

But the World Bank said ihnt L 

Siemens to Spend 
2 Billion DM in 
Reorganization 

Roam 

MUNICH — Siemens, leader of 
West Germany's electrical indus- 
try. will invest 2 billion Deutsche 
through this September, primarily 
in a reorganization program de- 
signed to stem further falls in prof- 
it. managing board chairman Karl 
Heinz Kaske said Thursday. 

The program will lead to a 5 per- 
cent reduction in the company’s 
worldwide labor force of 338,000, 
while the West German work force 
of 230,000 wfll fall by between 5 
and 7 percent, Mr. Kaske said. 

He told the annnal press confer- 
ence priority win be given to 
strengthening the company’s earn- 
ing power this year, adding pro- 
duction and development pro- 
grams win be tightene d. 

A “comprehensive improve- 
ment" in results cannot be expect- 
ed this year but the oompany is 
anxious to create the conditions 
for improvements in the years to 
come, ne said. 

Siemens earlier announced its 
world group net profit fell to 509 
milli on DM in the year ending 
September, 1981, bom 633 minion 
DM the previous year, while par- 
ent company net profit fell to 481 
milli on DM from 487 million DM 
over the same period. 

Mr. Kaske said the company 
wants to deal with existing 
weaknesses, especially in the loss- 
making components and data-pro- 
cessing sectors. 

Siemens has already introduced 
a series of restructuring measures 
and would like to dose its smaller 
works to concentrate production 
in other plants, he said. 


even if the increase in internal en- 
ergy demand is restrained, only a 
gradual decline in the country's 
own use of oil seems possible. 

In 1979 oil met 80 percent of to- 
tal energy demand, the bank 
Even with much-increased contri- 
butions from coal, hydro and 
geothermal energy, od’s share 

ought be reduced only to about 70 
percent by 1990. 

fourfold Increase 

The World Bank urged a four- 
fold increase in this in oil 
and gas exploration and develop- 
ment, substitution of liquid natu- 
ral gas for kerosene, which ac- 
counts for more than a third of pe- 
troleum products consumed, and 
big boosts for the geothermal, 
hydroelectric and coal sectors. 

The bank asked whether respon- 
sibility for domestic petroleum dis- 
tribution, natural gas, and geother- 
mal development is “not too heavy 
for a single organization.’’ 

It called for the government to 
look at the possibility of setting up 
subsidiary companies of Pertamrna 
in the non-oil energy fields and to 
create an entirely separate agency 
for the rapid development of 
geothermal resources. 

Pertamina, which is responsible 
for all petroleum activities in In- 
donesia, controls the operations of 
31 foreign o3 contractors and en- 
compasses hydro, geothermal and 
gasprograms. 

The Bank of America predicted 
that declining energy exports 
would torn a 1980 current account 
surplus of $2.9 billion into a deficit 
of SI 1.2 billion by 1990. 

Indonesia could be looking for a 
net capital inflow of at least $30 
billion from 1985 to 1990 to 
finance the current account deficit, 
the Bank of America said. 

It said Indonesia’s proven 
reserves are not thought to be con- 
siderable. Unofficial estimates put 
them at 9.5 bflHan bands of oil 
and 24 trillion cubic feet of gas. 

“Some experts say Indonesia 
may have consumed almost 40 per- 
cent of its oil but less than 10 per- 
cent of its gas — to date 9 biwon 
bands of crude have been pro- 
duced,” its report said. 


Contract With Japan 

TOKYO (Reuters) — The Japan 
Indonesia Cm Co. said Thursday it 
win sign a 20-year contract soon to 
buy afl from Pertamina beginning 
next ApriL 

The Japanese company did not 
elaborate, but industry stances 
said the company will buy an aver- 
age 100,000 bands a day of ofl. 
They said the amount wul be al- 
most the same as the company's 
curren t 10-year contract with Per- 
lamina which is to expire in 
March, 1983. In 1981, Indonesia 
>lied 1S.8 percent of Japan’s 


Wall Street Takes 2d Look at Oil Stocks 


By George Anders 
AP-DwJtmc 

NEW YORK — Stock prices of smaller oil-ex- 
ploration companies have plunged as much as 40 
percent this month amid sig ns of weakening 
world oil prices. Yet talk of asset sales and merg- 
ers is beginning to stir interest in some of these 
companies. 

“The trend isn’t only far the Marathons and 
Conocos of the world to get married,'’ said W.E 
Bosarge, c h ai rm an of Texas General Resources, 
an ral and gas producer. “We’re going to see this 
in the lower segment of the market as welL" He 
also said he expects asset sales by smaller oil-ser- 
vice and exploration companies. 

Texas General announced Wednesday that it 
had bought more than 300,000 shares of Wainoco 
Oil, while declining to say whether it might buy 
mare. At the same time. Mr. Borsage said that 
“our rig company alone is worth what the stock is 
selling for today" and added that Texas General 
stock is selling for only 3*5 times its cash flow at 
about SI 1 JO a share. 



with increased liquidation of assets that don’t fit 
in.” Among the companies he is watching are 
Dorchester Gas, Inexco, General American Oil 
and Southland Royalty. 

Buy Recommendation 

General American CM drew a buy recommen- 
dation Tuesday from First Boston Corp., and ana- 
lyst S uzanne Wright said that one reason is “po- 
tential asset redeployment either for the whole 
company or its ranuriwn properties. She al s o said 
she expects General American to show per-share 
earnings of $2.40 this year, up from an estimated 
$2.10 to $2.12 in 1981. Company officials declin- 
ed comment. 

First Boston and Bache also regard Saxon Oil 


as a candidate for possible asset sales. The compa- 
ny, which has a heavy debt load, is trying to rene- 
gotiate terms with its creditors. 

Investor pessimism about oQ-exploration com- 
panies “is really profound," Ms. Wright iP»d- 
People are throwing these stocks out the win- 
dow. But their long-term fundamentals are very 
sound.” 

At GnmtaJ & CO., domestic Oil storks dominate 
the recommended list of Ignatius Teachberg, di- 
rector of institutional research. Mr. Tachberg has 
drawn attention for his knack at picking merger 
candidates, including Conoco and Santa Fe Inter- 
national last year. 

Sales Appeal 

His current favorites include Wainoco, Texas 
General Resources, Louisiana Land, Philips Pe- 
troleum, FeLmoni Oil and Texas International. 

One indication of the appeal of asset sales came 
this week from Tesoro Petroleum, which an- 
nounced plans to shed same assets in an effort to 
bolster its stock price. The stock was already hit- 
ting 52-week highs in anticipation of the an- 
nouncement, ana Mr. Sahgal said the disclosure 
“might have been disappointing to investors ex- 
pecting a complete liquidation. 

The company has unusually scattered opera- 
tions. including U.S. coal, Indonesian oD explora- 
tion, and refinmg and ofl services, and is not spec- 
ifying what will go. But it has already indicated 
the coal properties are for sale, and analysts spec- 
ulate that refineries in Alaska and Texas are also 
on the block. 

“If we decide to sell the refineries, it win be 
easier to sell the Alaskan oil," said Thomas 
Kramer, a Tesoro vice president In light of the 
refining glut in the lower 48 states, Tesoro is not 
ruling out closing the Texas plant, be said. Also 
possible is the sale of some mi-service operations 
to a major company already in the fj efcT such as 
Halliburton or NL Industries, he added. 


COMPANY REPORTS 
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Canada 

Bell Telephone of Canada 

attiQuar. 1981 1980 

Revenue. 2.0700 14700 

Promt 1824 9Z2 

Per Shore 099 049 

Year 1981 1988 

Revenue. 73900 MWOlD 

Profits 550.7 363J 

Per Share.... — 197 £00 

Du Pont Canada 

Year 1981 1988 

Revenue. 1,1400 9954 

Profits 3340 4140 

Per Share <23 5J8 


Year 

Revenue. — 

Profits 

Per Share 


1982 

243. 

136J 

197 


Japan 


Sanyo Electric 



1981 

1980 

Revenue. 

7524000 

6805900 

Profits 

23,9500 

21,1504 

Per share ......... 

740 

740 

United States 

Cooper Industries 


4th Quar. 

1981 

1980 

Revenue. — 

7494 


Profits : 

6647 

4452 

Per Share 

140 

0.93 

Year 

1981 

1980 

Revenue 

24704 

24304 

Profits..- 

241J 

1714 

Per Shore 

545 

359 


Nat Dlstlllers/Clwmical Corp. 


«h Quar. 

1981 

1988 

Revenue. 

52140 

549.70 

Profits 

365 

304 

Per Share 

148 

049 


Phelps Dodge Corp. 

4thQuar. 1981 

Revenue. 3448 

Profits 140 

Per Share 003 

Year 1981 

Revenue. 14300 

Profits 5050 

Per Share 241 

Standard Oil of Ohio 
4th Quar. 1981 

Revenue. UHL 

Profits....... 477-8 

Per Share 1.94 

Year 1912 

Revenue. 13410 

Profits 15*46. 

Per Shore 7.92 

St. Regis Paper 
4th Quar. 1981 

Revenue. 6554 

Profits 3340 

Per Share 0.98 

Year 1981 

Revenue. 24800 

Profits 179,2 

Per Share 5.19 

Texaco Inc. 

4thQoar. 1911 

Revenue. 7470. 

Profits 50740 

Per Share 146 

Year 1982 

Revenue......-.- 5440 


1981 

245. 

1013 

Z96 


1980 

3434 

2090 

144 

1980 

14400 

9140 

440 

1980 
1060 
4754 

1.93 

1981 
11440 

1417. 

747 

1988 

7223 

3740 

149 

1980 

24800 

1774 

5.12 


1980 
1410 
50000 

146 

1981 
5450. 


S. Korea: Caution Amid Recovery 


Western Airlines 
4th Quar. 1981 1988 

Revenue 2312 2S24 

LosS 5245 099 

Per Shore lobs- 444 074 

Year 1981 1988 

Revenue. 14600 9954 

Loss - 6940 29j63 

Per Share Loss.. &51 246 

West Germany 

Siemens AG 

lstQoar. 1981 1980 

Profits 1444 1414 

Year 1981 1980 

Revenue. 84000 74004 

Profits 5094 6334 

Gasoil Futures Dip 
Sharply in London 

Revten 

ROTTERDAM — Spot prices of 
gasoil, or heating ott continued 
their sharp of recent weeks, 
market sources said Thursday. In 
London, gasoil futures recorded 
the largest fall in the first hour of 
trading since the market started 
last ApriL traders said. 

Prices in London fell as ranch as 
$8 per too in the March contract 
trading as low as $284 pcs metric 
too, but later finning to $287-5288. 


By Tracy Dahlby 

Washington Am Sendee 

SEOUL — As South Korean 
economic experts tend to see it, all 
the country’s sagging economy 
now needs is a healthy dose of con- 
fidence, such as helped fuel the 
heady boom of the 1970s. 

Confidence among businessmen 
and consumers here has been in 
short supply since a dismal minus 
6.2- percent growth rate was re- 
corded in 1980 following a blight- 
ed farm crop and amid Hn gpring 
political uncertainties after the as- 
sassination of President Park 
Chung Hee in late 1979. 

Today, the outlook is brighter. 
Last year, the economy registered 
a growth rate of 7.1 percent, large- 
ly the result of record export sales, 
while the inflationary spiral in con- 
sumer prices calmrri down to an 
annual average of about 20 per- 
cent, compared to 35 percent a 
year earlier. 

President Chun Doo H wan’s 
govonmeot says that more im- 
provements are on the way, but the 
mood in the private sector remains 
cautious, even skeptical. 

Boosting Business Morale 

Businessmen have put off in- 
vestments because of low profits 
and high interest rates, and the 
housing and co mm erc i al construc- 
tion industry remains in a Slump- 
Workers’ real incomes have beat 
eroded by inflation, and the de- 
cline in purchasing power has 
helped keep the lid on consumer 
demand. 

In a bid to overcome widespread 
doubt. President Chun has em- 
barked on a series of initiatives in- 
tended to boost business morale in 
what, economic and diplomatic 
analysts here said, is shaping up as 
a crucial year for the South Kore- 
an leadership to deliver on its 
promises of economic stability. 

In his most sweeping gesture, 
Mr. Chun ordered a shake-up of 
his Cabinet earlier this month ap- 
pointing leading businessmen to 
key economic posts. Yoo Chang 
Soon, head of the Korea traders’ 
association, took over as premier 
from Nam Duck Woo. who was 
widely regarded as the driving 
farce behind the high growth poli- 
cies of the last decade. 

Kim Joon Sung, governor of the 
Bank of Korea, replaced Shin 
Byung Hyon as deputy premier 
and was »i«n named to bead the 
Economic P lanning Board. In ad- 
dition, portfolios for finance, ener- 
gy and construction went to men 
with dose ties to the business es- 
tablishment here. 

A Cautious Welcome 

The administrative facelift was 
significant, economic analysts here 
said, because it removed the old 
guard of top-level economic plan- 
ners that, despite its successes, 
came to be criticized by business 
leaders as too academic in ap- 
proach and out of touch with the 
day-to-day realities of private in- 
dustry. 


The move appeared to be gener- 
ally welcomed by the South Kore- 
an business community and was 
followed by the government’s an- 
nouncement of a modest package 
of stimulatory measures. 

These included a reduction in 
the central bank’s average interest 
rates on bank loans from 17 to 16 
percent, an increase in official 
funds for bousing subsidies and 
export financing, and an accelera- 
tion of budget appropriations for 
public works. 

Reflecting the cautious tone of 
business, however, one prominent 
South Korean industrialist said die 
measures would not have much 
immediate impact. 

Chung Soo Chang, president of 
the Korea Chamber of Commerce 



make much money. No one is 
going to invest without the future 
looking brighter." 

According to the latest govern- 
ment projections, the gross nation- 
al product will expand by about 7 
percent this year, and increases in 
productivity will generally match 
the rise in consumer prices, esti- 
mated at between 12 and 14 per- 
cent. 

Business leaders and economic 

Sudan to Set Drilling 

Roam 

KHARTOUM, Sudan — Sudan 
expects to allocate concessions for 
all drilling areas considered 
worthwhile by the end of the year, 
the Energy Ministry said Thurs- 
day. 


analysts appeared willing to go 
along with Seoul’s assessment, but 
pointed to some possible complica- 
tions. 

Last year. South Korea’s exports 
hit a record $22 billion and arc 
forecast to approach that in 1982. 
But that will depend, to a large de- 
gree, on the economic performance 
of this export-oriented country’s 
major industrial trading partners, 
including the United States. 

And while large-scale exporters 
have begun to recapture some of 
their former zest, the small and 
medium enterprises that are im- 
portant to the domestic economy 
but have fewer export opportuni- 
ties remain hard-hit by recess on. 

Neglected Industries 

Mr. Chung said that up to 1980 
the government gave too much em- 
phasis to heavy industries while 
neglecting small and medium in- 
dustry. 

Mr. Chung, like other business- 
men here, said he is not expecting 
much in the way of govenuneni- 

spousored expansionary measures. 
But he looked for President Chun’s 
new economic ministers “to be 
more rational” because of their 
business-related backgrounds. 

The important thing now, busi- 
ness leaders said, is to boost work- 
er productivity and stress invest- 
ment in technological advances to 
help industries sharpen their com- 
petitive edge. 

The signs of recovery make it 
appear likely that government 
technocrats will stick to the policy 
of price stabilization to rally con- 
sumer confidence and keep export 
prices competitive. 


BANQUE NATIONALE DE PARIS 

Floating rate note issue of 
U.S. $250 million January 1980/88. 

The rale o[ interest applicable for the three month period beginning 
January 29, 1982 ana set by the reference agent is annually. 
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Herald Tribune at the newsstand 
every day, you’re spending up to 
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regular subscription price, or up to 
half the newsstand price, 
depending on your country of 
residence. 


On a 12-month subscription, that 
represents a saving of F.F. 684 if 
you live in France, S.Fr. 273 in 
Switzerland, B.Fr. 4,896 in 
Belgium, Ptas. 12,300 in Spain, and 
simil ar savings in other countries. 

Start getting more world news for 
less immediately. Complete the 
coupon below and return it to us 
with your check or money order 
today. 


INTERNMTOML 


Heralb 



(Ribtroe 


PufeHfihed with The New Ybrk Tiroes and The Washington. Pb« 

Incisive. In depth. International, 


THESE ARE THE SPECIAL RATES AFTER DEDUCTION 
OF THE INTRODUCTORY DISCOUNT 



12 months 

bmoath* 

3 month* 


12 month. 

tmoaibs 

3 months 








24840 


69.00 











Africa. a-Fr. conxa ( jst) .. 

S 

230X0 

11540 

6340 

Luxembourg ; 

.. LFr. 

Moaoo 

2.70040 

1500.01} 







.$ 

24840 

12440 

6940 





63.00 



230X0 

11500 

63.00 











Dclgimn 

B.Fr. 

5400.00 

2.70040 

150040 

Morocco (air) 

..S 

230-00 

11540 

6340 









20340 

11100 





92.00 


..NJCr. 

810.00 

40540 

223.00 










9100 








23040 

115.00 

6300 

Denmark (air) — .. 

D.Kr. 

99000 

495.00 

27040 

! 

§ 

S 

248.00 

12440 

69.00 

Egyptian 

8 

248X0 

12400 

69X0 

Portugal Imr). . ......... 


7200.00 

340040 

1. 980X0 









11540 

6340 

Finland (art 

FJ4 

81000 

40500 

22540 

Saudi Arabia (airV ...... . 

..1 

248X0 

124.00 

69® 

France 

RF. 

moo 

360.00 

19840 

South Amenca (air) 

-S 

33040 

16540 

91® 








1240040 

6J00.cn 

3520.® 

Great Britan. 

XSl 

54 no 

2740 

15.00 

Sweden (air). ........ . 

..SKr 

81040 

40500 

225.® 

Greece (ait) 

.Dr. 

72(0.00 

340040 

1.98040 

Switzerland 

SJt 

320.00 

l 16040 

90® 








23040 

.115.00 

63® 

tranfotr) 

S 

24800 

12440 

6940 

Tta*ey(alri ........ ... 

..8 

23040 

115.00 

63® 



24840 

124X0 

6940 

U AIL (air) ... . ... 

S 

33000 

16540 

92® 

Iceland (oti.... 

s 

23000 

11500 

6340 

U.S4JL (art . . ...... 

t 

230.00 

115.00 

63® 


.nr. 

1240 

36.00 

19.80 

USA. (Air).... 

s 

23040 

11100 

63® 





6940 


-J 

Z1040 

11100 

63® 



T>anno 

3950040 


.1 

330.00 

16100 

9240 

KinraT (air) 

5 

330.00 

165.00 

92JJ0 

Otter Enr. Conor, (air). 


23040 

1)540 

63.00 


S.O ' 


29-1*82 


I want to receive the IHT at my 
□ home d office address below for: 
□ 12 months □ 6 months □ 3 months 
D Mr □ Ms 


Address 


City 


Country 


Job title/profession 


Company activity 


Nationality 


IMPORTANT: Payment must be enclosed with order to: IHT. 181 avenue Charies-a e-Gaulle, 
92521 Neuflly Cedct. France. Pro-forma invoices are available on request. 

THIS OFFER VALID FOR FIRST-TIME SUBSCRIBERS ONLY. 

Rates valid through April 30, 1982 


"i — . - 


























































EESECS3Sgaa3?figSSSSCBBSSgBgS!aB5S5Sep 


J Page 12 


INTERNATIONAL HERALD TRIBUTE. FRIDAY, JANUARY 29, 1982 


** 


< 


'I 

10 

IS 


21 

22 

24 

25 

26 

27 

28 


32 

24 

35 

36 

37 
46 

42 

46 

47 

40 

56 

52 

55 

58 


62 

64 

1 

1 

1 

67 

68 1 

71 

72 2 

73 

74 2 

78 2 

79 

1 

8) 2 
_ 2 
2 


— 1 


AL 


NYSE Nationwide Trading 3 P.M. Prices Jan. 28 
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'ok «J0 4BJS ma +x 

1 Fet) <855 +53 

Onto Mm Law Settle Che, 1 Apr 46X 4650 4650 47 X +1.W 

i Prev.**toe7J78 _ 

SS^MndetmamidaHorePcranMl , P*v Wooden Wt26.142.apj* 

Mar 3JSb Mlb 3 /ft £75 — 54% ' 

Mar 35<b IM U9W 189% —54 PORK BELLI 65 

Jal 450% 454b 397 3.97b —03% SxblB^ mBnir ft. 

SOP 4.12 417 4591 i 4.X -X I Fet) S“J0 69X 6755 69X +2X 

Dec 4X *JS 42 A 429% -51% > Mar 6 SM 78 X 67.90 7SX +=» 

Mar 444 450 <43 444b —51% MOV 69X 7155 6957 7LS5 +200 

Prev.iat«21Jl9. 1 Ju) XdO TIM 70.10 7150 +1.95 

Prey doyn ueen ln» 66594 an 771. > aup 68.70 71M USD 71,17 +L73 

, Prev.xhniOJIl. . , 

corn ! Prtvdayjopen int 19X1. wo 344 

5580mBdatnnai;d9Hcn%perh«eiM i 

Mar 223b Z75 2J7b 2726. — JB*.« 

MOV 25473 256 ass’ » 253% —IB . FBESM BROILERS 

JUi 290-.y25T.2 2.yo 291 —QO*. I MM tM; CMtl per X 

Sep Z9S 296b £94 2*4% —51* J fob »M5 42X 41J5 <255 +J3 

Dec 259 3X% %STJ» 19 r* —52 | 

Mar 3.12 114 110% 110% —51% 


Prev.wes 32558. 

pruv cars open M i37a*s,a»69*. 


Jim 

Jul 


4125 4SX 4525 <4X +X 

<7X 


Prev.*afei44 

Prpv dain eon M 307,eH 4 


ti g 


LUMBER 

iH5oobe.Rjip6rveMbd.fi. 

Mar I4SM 14550 14100 145.10 +TX 

15000 151.40 1«.N 15DX +120 
61X 15050 MOJO +U9 


I SOYBEANS ^ 

5500 bu mJdlmoRi; defMn eorboUMt 
! M or 657b UP) 6JB7] 6dl -25' i 

[ May 6J3 6J3’<2 656 656b —55 

! Jut 6Xb 659 657b 657% —.04 

Aua 691 4.93b 486% 487 —54 . __ 

Sen 490 49SVJ 659 UTi —52% 

IS HTiSBSS 1BS=S» £ 

ms " “*“*« -S's i H 

Prev. aales 41547. i SSL 

prndan open MILOSZ o» 1521 Prav. satei 2X4 

Prev Oo»^ ooen lm 9X4. ofl 20. 

SOYBEAN MEAL I 

mian*. aolloryjjrlo^^ WL53 nlJ0 _ IJg j N.VWOOO 

May 19400 196.90 19+03 19*. ID —IX I 76532M.HJ lMrlM0n.ft 

jut 19950 laoja i9 763 HSX — us Neapen can (men. 

' aim i«-5a xix mx mas — x 

l sen 20050 —ix 

< Oct XI X 703-50 301 JO 20250 +X 

Dec 204X 206-90 30*50 30&50 

Jan XSX 

Prev. Mies 13X0. 

I prev day 'i aaen MT40Ui89. im69t. 


Qyee Med LM Settle Om. 

EURODOLLAR CD* 

SI tnBHonJ pteaflMpCf 

Mar 84.18 8454 64.11 8454 na 

Jun *456 BUT 1452 a 8451 B NJL 

Sen , _ 8406 6456 *45Sa84dCb NA 

j EM.iaMe 503 .Prev. aohtt 3*6 

I ! Prev. anenuu. 2351 

SRtnSH POUND 
s per paeeai T netateMMiuMl 
Mar 15730 lXQO 1J7M I JJ» +» 

Jun L87BB 1X2S 14730 UKB +8 

Sen 1X40 US4D 1X40 1X50 +55 

Dec , 15873 +53 

Prev. saiej 3514 
Prewoav*eatn MIxatl.adSA 

CANADIAN DOLLAR 
t per dir ; 1 poM Meat* SMW1 
Mar 5248 5U4 JD32 53*1 —It 

Jun 83*1 5347 5330 5338 — 15 

Sep 5R2 5X12 5K9 5129-3 

Dec 53M 5320 5312 5313 -8 

Prev. sales 90*. 

Prev davh aaen MfU90. Up 138. 


FRENCH FRANC 
iperfrenci 1 mm eauahtedsebi 
MOT .18910 .16*10 .14*10 .16*19 . 

Jun .16920 

Pr»v dev* aama M 48, off 1. 


1A0X 161. . 

UTM MAW 16750 I68X +1X 
11059 17050 17050 16*20 +50 

17850 179X 177X 17950 +1-20 
18440 18450 1844Q 18450 '+1JH 
19150 193X 19U0 19350 +1X 


ta 


SOYBEAN OIL 

fBxo SM; dollars aer IN to*. 

Mar 2030 m w yoni 2057 —32 

May 2050 20.77 2S3JZ 205* —21 

JW 27X 715? 2U? SIM —SI 


21-80 21 J 


2152 —33 


2254 2254 2150 2150 —37 

2200 3250 —25 


g 37% Xerox 
12% XTRA 

P 1B%ZateC0 
22 zanota 
muzayra 
I A ZenitnR 
16 Zara s 
35% 77%ZUnilnd 


— 30— Y — Z — 

3 73 52789 <1% 

M 4323 4* T3b 

13& 6.1 3 72 20% 

52 25 8 927 29% 

M U 6 as 25% 

X 23 103467 in* 

X 25 9 16 21% 

1 JO U 6 n 73 


<1 <146+ % 

12% I3b+ % 
1A 20% +1 
39 +JU, 
25V, 2536+ b 
W% Ilb+ % 
21 2tb+ W 
21 22 +1 


Soles flouna are unofficial 

a— New yearly faw.u — New Yearly hlah. 

Unless oltierwlg e noted, rate* of dividends in Me torcpoUig 
table are annual disbursements Based an the last auarlertv or 
semi-annual declaration. Suedal or extra dividends or pay 
me me not dmfanafed as nautaram Identified in the taUowkta 
footnotes. 

a— Aho extra or extras b — Annual rate plus stack dividend, 
c— Llauldattnp dividend, e— Declared or pahs In nrecedbw Tl 
months. I — Declared or paid alter stock dividend or spW-ur I— 
Pa kl this year, dividend omitted, deferred or no action taken at 
Iasi dividend meeting, k— Oekarad or paid this year, an atxu- 
mutative Issue wfth dividends In arrears, rt — New issue, r — Oe- 
dared ar paid hi praeedins 12 months plus stock dividend, f— 
Paid In slock in preceding 12 months, estimated cash vatae on 
ax-dlvMend ar ex-dhtrlliutlon date. 

-Ex-dMdend or ux-rieh)s. y— Ex -dividend and sans In MIL 
i— Sales In full. 


dd — Called, wd— When distributed, wl— When Issued. 

Wittiwarrents.xw—WMhouf warrants, xdl s— Ex -dlsfribat lea 

vl— in aankraptcy or receivership or botng reoraanizad onder 
the Bonkrupicy Aid. or securities o t i u niod by such co m ponles 

Yearly n lofts and laws reflect me previous 52 weeks aim the 
current week. but not the latest trading dav. 

Where a split or stack dividend amo un ting to X per cent ar 
mare has been paid the year's hi gh-low range id dividend are 
shown forth* mw stock only. 


SS - 

Oct 2230 22 30 

Dec 2269 2260 2243 2243 

Jon 3243 —33 

Mar 2255 — X 

Prev. soles 9X2 
Prev day's OBmlnt 52254 up 858. 

OAT S 

UN be mhrimaau daUars mt basnet 
Mar 216% 218 214 214% —01 

MOV W.- 259% 255% 206 — 5C5- 

Jut UW L97% 1J4U 1.9* 'A —50% 

Dec 154 IX L94 LM —51% 

Sep IX IX IX 159% —50V, 

Prev. sale* 3SL 
Prev days oam lot 7446. off 226. 

CATTLE 

40X0 Ibej cams per Sb. 

Fed 6LC 6 IX 61X 6157 +57 

Apr *05$ 607$ 4OD0 6057 +33 

Jun STM 6030 3955 60-17 +3S 

Aug 58X 5923 5BJ0 S957 +.07 

Od 57.15 5750 57.15 S725 +.W 

Dec XJ0 5U0 XX SU5 +J» 

Fob 5850 

Pruv. soles 15J08. 

Prav days aaen int 5240. oH 164. 

FEEDER CATTLE 
<28N thu ewiti eer Nl 

Mar 6IX BIX 6IX 6IX +.13 

Apr 6040 6080 6015 6QJ0 +.13 

MOV 393S 5435 59-10 59*5 +.1S 

Ads 5942 |U) 59.40 5950 — .M 

San 59.47 XX 5940 59 JN —X 

Oct SfX 

NOV SfX 59.50 XX 9940 

Prev. sales US4. 

Prev day's acea be HUH. up 250 

HOGS 

50X0 On^ cents per lb. 

Feb 4US 4955 4865 4930 +50 

Apr 4650 4830 4*65 «30 +I5B 

Jun 49X 5US 4940 51.15 +150 

Jill JOA5 5ZX 5045 SIX +5S 


WSTN. PLYWOOD 
7UBfa.frj8MrlX0ce.lt 
Mgr 184X 18530 154-00 184.90 +.90 

Mev I9QX I91X 19030 19130 +1X 

JW 196-50 197 30 W6J0 19*80 +TX 

5*3 20250 20X00 2D2X 20270 +130 

Nov moo mm msa sosx +ix 

Jan 21X00 21600 21270 21X58 +250 

Prev. Mies 2BX 

Prev day* aaen mi 4X7. up2 


US T. BILLS 
n mltflen.'PisafUBpA 

Mar 1653 5730 (653 S7.ll +55 

Jun 8*36 8*93 8*35 8652 +48 

Sm 8*24 8627 8624 86J5 +41 

Dec 8628 8674 8*28 8*71 +37 

Mar 8*39 8645 8*39 8*67 +35 

Jun 8*27 8644 8*37 8647 +33 

Sep 8647 +3] 

Dec 8646 8646 8*46 8*47 +30 

Prav. sales 2*112 
Pfeu day's oaen Int 3LS92 off 301. 


ONMA 

SI 00X0 prtnr ptsA 32ndi Of lWuct 
Mar 58-27 59-28 58-27 59-27 +Z3 

Jun 58-18 59-18 58-18 S*-T7 +34 

S«P 58-30 59-16 58-27 59-U +24 

Dae 99-1 99-15 58-37 9*15 +23 

Mar 59 SP-U X-X 59-U +22 

Jun SU0 99-13 50V 99-11 +21 

SflP 58-30 99-12 56-29 99-12 +20 

One 58-30 99-11 SB-37 59-11 +19 

Mar 58-30 59-11 58-30 59-11 +19 

Jun SB-30 59-11 5M0 59-11 +19 

Sen 59-U + 19 

Dec J9-1I + 19 

Mar 9*11 + 19 

Jan 9*11 + 19 

Prev. Sales 2912 
Prev days mam lm 69,188. eH 38A 


US TREASURY RONDS 
a pct-xioex* .-pts A 32nd! of IN net) 

Mar 59-4 60-22 5*4 60-21 +1-6 

JIM 59-14 61 59-14 3&3D +1-9 

San 9*28 61-9 5*28 61-8 +V-4 

Dec 60-7 60-7 61-18 +1-3 

Mar 60-23 61-28 60-23 61-28 +1-2 

Jun 61 63-5 <1 62-5 +1 

Sm 11-15 62-11 61-15 0-14 +31 

Dec 61-24 <2-23 61-24 62-23 +31 

Mar 63 63-71 62 62-3! +31 

Jun 62-11 6X7 <3-11 U-7 +31 

Sen 63-1? 63-15 63-18 68-15 +31 

Dec 0-30 63-23 62-30 63-23 + 31 

Piw.soIpj 52.15X 
Prev da Vs open mi 21 1349, oH 76* 


out High low settle co* 


OCt 

8*50 

9000 

8950 


+70 

Dec 

9206 

*300 

9700 

+70 

Feb 

*440 

B<*0 

*410 

91)0 

+7J 

APT 

9700 

9706 

•61J 

*810 

+ <0 

Jim 

*806 

9160 

9800 

*820 

• 70 

Aua 



10030 

+ 70 

Del 

1630 HP40 KQ36 1O2J0 

+70 


GERMAN MARX 
S oar mart; l potnt_e*«als »Xfl 


Prev. sal#* it* 

Prav nor* open Ini 1436, off 1». 

PLATINUM 

MireveAi dPH eriPMtrwg* . 

Fab 36*00 SOW JMO0 MMB 

Apt 30.00 37100 367 DO 368JS -Uf 

Jul 37840 STUB BUD 32*20 —250 

Oct J8MQ 389 W 387.80 386JB -UB 

Jan 3fUQ —930 

Prev. sates 1.179. 

PJW flOVB NWI M&33L pff 37. 


oold 

. wirortt,'«illmNrbr»t 

I Mar 3D3D J80X 38*20 *4W +40 

AM 39*03 39*00 39*W 3«148 +48 

Jun 401.00 40130 3% 20 401 10 +40 

Jul 403X +X 

Sm 4HN 41SX 4l*N 415X +40 

OCt 420.10 +X 

Dec 429J0 43U0 439X *HR +40 

Mar 46*50 44*30 MAW 44*90 + 40 

Jun 45BJ0 45*00 45X00 46*26 +.40 

jut MM +48 

M 41*70 +.40 

Es>. Sgtn im Prev. sates 548* 

Prev dev + open Hit 2745* afl ll* 


4X21 .4)32 4310 4328 —4 
4375 438) 4366 <375 -4 


4300 


1 1 LBS* oft 451. 


JAP AN ESI YEN 
(per VM. t 
Mar 


K .084382 JO04389 .00046 00437* —20 

-004478 004483 004460 J»U72 -31 
JH4545 004345 .004345 004565 -36 

Prav. sains *587. 

Prav da vr aaen Int 1 1,919. ua 3*9. 


SWISS FRANC 

Sperlrapct I natal Nuats S8JM81 
MOT 3433 5441 4420 J429 — 3 

Jut JS14 4527 -BOB 4513-4 

g» 4590 4910 4590 4590 -8 

Prav. sola 8481. 

Prav Oar's open fntllXS, off LD77. 


Dividends 


Jan.28.HN 

INCREASED 


company 
Media General O 
SaaacarpQ 
So Carol bx ;S,OQ 
un-BanuofCMaa 
WescaFncid 


Per. Apait Pay. Bee 

3 ! Ml 38 

.1 4 S-S 2-19 

.4 8 +1 *9 

7 5 3-1 2-17 

.1 2M 9-16 3-n 


STOCK-SPLIT 

p y. A mitf Pay. Rec. 
Barbank* me — 2-far-l 
LM BreaacoN — 2-ter.l 


SPECIAL 


Penobscot 5ftoe 


Floating Bate Notes 


Other Stock Markets 

Jan. 28, 1^82 

(Closing prices in local enrendes) 


London 

AACOra 511% 

Allied Brew 173% 

AnataAmdd na 

Bcbcock-WIl aw 

BarctovsBk 445 

Oasi 2DB 

BAT Ind. 190 

BeechomGp 144 


11% 

0.74 

ax 

a S3 
*63 
XU 
X93 
245 



Ctase 

Prav. 

dice 

300 

TJX 

BL 

(L17 

0.14 

BOCfniT 

Boots 

105 

206 


Bowater 

205 

zx 

BP 

3JD 

3JH 

Brtf-Hoine SI 

U1 

1 0! 

Burmon 

1.10 

101 

Cadbury 5c 

004% 

0JS% 

I- r ■ 

250 

zs 


065 

ON 



40! 

Caurfnuids 

081 

001 

Dalaetv 

304 

33 1 

De Beers 

5605 

65i 

DbflUers 

107 

10S 

Drletnntein 

121% 

21% 

DuriSos! 

001 

001 


1J6 

101 

Free St Gad 

31% 

3260 

GEC 

802 

801 

GKN 

NA 

101 

Glaxo 

<78 

<71 

Grt Mat Hat 

107 

101 

Guinness 

001 

00! 

GUS 

<98 

joe 


106 

101 

Howfcur-SWd 

306 

301 

ICI 

ICL 

306 
- 005 

tt 


873% 

007% 


455 

401 

Lonrlta 

asi 

an 

Lucas 


223 


102 

104 

Meta) Box 

162 

104 

Midland Bk 

300 

355 

Natl. West Bk. 

<16 

401 

PlUd noton 

206 

205 


165 

301 

Randftinteln 

348% 

49 JX 


106 

104 

Reed 

17* 

203 

Royal Dutch 

170) 

1703 

RTZ. 

407 

<54 

Shell 

306 

303 

Stand Charter 

607 

602 

Tate A Lyle 

ZV* 

2J6 

Tescp Stores 
mruiine 

005 

100 

056% 

109 

Thorn (A) 

*45 

<48 

Trotaiaar H 
TrusTHousesF 

1.10 

103 

1.10 

103 


104 

104 

Ultramar 

408 



600 

603 


107 

102 

Vickers 

101 

103 

war Loan 3% 

W. Deep 


ft 

w. Holding 


41% 

ZCI 

■ >;1 

Mm 

F.T.36 fedn : 573J8 



Milan 


BcaCommerc 3*260. 
Basfogf 13840 


36460. 

13X00 


CIOS* 

Centrale 5,14*00 
CradlH IM <09940 


Prav. 

*28X00 

<13040 


F fat 

101560 

103960 




Flnaider 


3960 


<08 

414 

Ganerall 




80S 


IFI 

30)0110 

307000 



615 

itolcementt 

36050. 





Li’d nascent* 

30360 

29508 




NWdlobanca 






Montedtun 






Of Irani 

207560 

359068 







*J . l 1 ! - 



SrNo Vbaa»j 



T H, 



Standa 

242060 

205160 


568 

565 

BC1 Index: 18UQ 


StTrwanu 
V) Engineers 

908 

204 

HLMI 

2-57 




Urrtd Oteeas Bk 


<1S 






<30 

Fans 


nwer rad. Max .-<32701 
Previous MOB 



Air uaukto 
Afstfmm AIL 
AvJDaesault 
BanadrefCI 
Blc 



GobabiPM 

SUsItessignal 

Sour Perrier 

Suez (Fin) 
Telemacan 
ThomaanBr 


an* 

Thomson CSF 22240 23*00 

s?r 


735 735 

A 16*09 157JU 

VMM 231 X 23240 

Afefl index: 1XJ2 
PravkKH : 18E.1S 


Singapore 


Sydney 


ACt 

AuRNeHInd 
ANZBk 
BkSHlVWries 
Blue Mobil 
Boral 

Bougainville 

Brambles 

Broken HD1P 

Ctetes 

CSR 

Coma I co 

CRA 

Elder Smith 

EZIiW. 

Hn me rte ev 


Mapeflan 
MIM Hhld* 
Mver Emp 
OattrJdgo 
PkoWcdisd 


RenlsanGoM 

Robe River 

Santos 
Sletott 
Soulhlond 
Woods! de Pell 
WarmaM 


139 

NA 


1-15 

242 

NJL 


U5 

246 

440 

<18 

NJL 

137 

US 

246 

IX 

1-76 

SJi 

X10 

XB5 

075 

548 

1.12 

*49 

1JM 

160 


IX 

243 

<05 

279 

IX 

xoo 

L14 

230 

IN 

228 

SL6J 

L46 

242 

<35 

*18 

N.T. 

IX 

UK 

233 

145 

LTD 

540 

200 

372 

875 

571 

1.13 

OX 

106 

2J0 



dose 

Prev. 

&\'£T 

1050 

77V 

1-460 

HttOcM 



Honda Motor 

825 

837 


171 

171 

Itoft 

330 


JcsnnAIrUn 

2010 

2480 

KaUma 



KomalPwr. 

Ml 


Koasoan 

557 


Kaw Steel 



Kirin Brrw 

427 


Komatsu 

497 


Kubota 



MateuELlnd. 

1000 


MatuEi Wks 



NUtsuMsM Bk 

492 


Mltsubl Chem. 



Mttiahi Coro. 

625 


Mltsubl Elec 

333 


Mlisab Heavy 

254 

259 




MmokciVi 

413 

413 

MB#»ml 



►HktoSec 

283 

419 

MpnanEtoc 

860 

871 

Nhmon Steel 

177 

Wl 


303 

303 

Nissan Motor 

NA 

856 

Nomura 

NA 

572 

otvmpus 

1,130 

1040 

Ricoh 

667 


Sharp 

040 

SSI 

Sony Cora 

3010 

3010 

SumitBank 

500 

501 

Su nut Chem. 

1*9 

108 

Sumll Metal 

241 

245 

Tabei 

264 

2M 

TatehaMar • 

234 

234 

Takeda 

1638 


Trtlln 



Tokyo El Pwr 

9)6 

915 

Tokyo Marine 

496 

SU 

Torav 

442 


Toshiba 



Toro Kagya 



Toyota 

1.120 

1.140 

Yamal chi 
New Index :5>L1< 
Prev loot: 58309 

335 

234 

mUst-DJ index riMJS 


pranaaf .'7025JS 




dosing prices, Jan. 28, 1982 


Banks 


Ueocr-Mln ctw-MoL Coupon Next Bid Atttd 

AJotlfl Kuwait 5Vh83 19% MB 100% 101% 

AflfedlrtNiMuU 3-30 100% 101 

ABM Irish 5^-87 153/16 7+ 100% 

Amex Pin 83-85 1613/16 +22 100% 100% 

AMetabaakm 7rU 13% +4 99". 1«PA 

Arab inn Bank 6W-83 197/u 2-3 99% WOte 

Banco SerfbiTVt-U TS11/16 +5 97% 98% 

BCD Cosfo Rico 6V>85 UH, +)] 90 93 

Bco de to Nadan 863 1511/16 7-36 99% 100% 
Ben de la Notion 7-86 17% 3-24 99% 1W 

Bco de la Nadon 6-S7 16% +23 96% 97% 

Buena AtraS7%-06 1311/16 +7 98% 99 

Bco dl Roma 4-87/91 17 +2S WOb 100% 

Bco da Brazil <%-82 19% 2-T7 too _ 

Bat hUhmraf fa 9%-S7T3% +11 fMk M% 

BCO de Mexico 6%87 U% 5-17 98% 98% 
Bco Plnto£WSS 13% 5-18 98 98% 

Banco UnlM7%-83 MSfli +1 95% 99% 

Bangkok Bk <<*-84 15% +23 99 100 

BkBomlnutra 69*44 171/16 +Z3 99% WO** 

BFGFlnS%-»/94 1415/16 7-13 98% 99% 
8* trefimd 514-89 t213/T6 236 99% 99% 

Bk Montreal Sb-90 14% +18 99% 99% 

Bk Montreal Sb-91 171/16 +29 99% 100 

Bk Scotland 5U-92 1315/16 3-23 9S% 98% 

Bk Nava Scotia 5VM3 171/16 +29 99% WO 
Bk Tokyo Hdg <%-84 137/16 5-18 99% 100% 
Bk Tokyo Hds 1937 15% 7-26 99% 99% 


Bk Tokyo Feb1988/91 19 


2-4 99% 99% 


AUenflaario index xnja 
Prevtoai Jtun 


Tokyo 


Akal 283 

AwhlOem. 330 

Aeaftl Glass 711 

Bk Tokyo 294 

Bridgestone +a 

Canon 975 

Dal Nta. Print 750 

Dalwo 381 

Full Bank 500 


Zmich 



Quaialloin In Canadian tuna* 
All quotes cents unless marked! 


52635 AM CA Int 
532 Abtl Prce 
9250 Aon ICO E 
2500 Agra Ind A 
1 0955 Alt Energy 

75AJgo Cent 

29S AJoama St 
I77i:s Anares w A 
1804 Argus C Dr 
IN Alco I 

8175 BP Con 

18799 Bcbk N 5 

5200 Baton A 
7097 Bonanza Oil 
6800 Braior Res 
5200 Bramaleo 
800 Brando M 
24276 BCFP 
25720 BCRlC 
3S350BC Phone 
<7MBn»jswfi 
HOBudd Can 
1400 CAE 
31203 Caa Frv 
370aCarnlkj 
70MC Nor west 
ODBC Pucfcry 

703 Con Perm 

NO Can Trust 


Hick Lew 
521% 21 
521 20% 

Mb 5% 
S8% 8% 

S13 12b 

517 17 

S4)b 4tb 
513>* 13 
435 425 

*8% M 
524b Z3U, 
523% 23% 
17% 7% 

270 240 

SUM lib 
57% 7 

S«b 9 
*11% 11% 
345 335 

515 14% 

5)1% 11% 
495 495 

»% 9% 

S1D% 10% 
SM% 15% 
529 28b 

531% 31% 
53S 35 

528 28 


arae 

21 

21 + % 
6b+ b 
Bb — % 
12%+ % 
17 —11* 
41%+ % 
13b+ b 
425 
8% 

24b +1% 
21% + % 
7%+ b 
370+9 
11%+ b 
7 — % 
9 — % 
11%+ % 
335 —5 
13 + b 
«%+ % 
495 —17 
9% 

10b— K 
I4W— % 
38b — % 
31% 

35 

28 


Toronto Stocks 

dosaag Prices, Jan. 27, 1982 


500 C Tune 
1942 Cl Bk Com 

27394 ConP Ent 
ITSOOCdn Not Rm 

2772 Cdn Ttra A 

3471 C unties 
1000 Cora 
5255B Cetonese 
IrtOCharokM 
4700 Con DtStrh 

3547 Con Forty 

3WJ6CTL Bonk 
UWConwentrs 

150 Con west A 

12488 Casefca R 
4202Cralgml 

21360 Czar Rm 

3)445 Daon Bw 

SOOOooa A 
14878 Denison 
3550 Dlckrevi A 
WO Dlchmn B 
2200 Demon i 


High low Close arge 

31 

77V, + b 

W»+ b 
<%+ % 
35%+ % 
21% 

4b+ % 
f%— M 
5 — b 
5b 

167 -S 
7%+ M 
7%+ % 
373 

11 + 1 % 
140 +2 
430 -JO 
440 —5 
—10 
ta J i s 

1N+5 
s%+ b 


Sb V, 

516% 16% 
56% 6% 

586 31% 

521% 21% 

56b 6b 

58% 8% 

55% 5 

SSb 5b 
T71 167 

57b 7 

*7% 7% 

375 375 
SU 9% 
160 UO 
450 425 

450 440 

470 
*29% 

IN 1.. 
IN »» 
15% 5% 


Eurocurrency Interest Rates 



Dollar 

OMai* 

Franc 

Starting 

Prone 

ECU 

SDR 

IM. 

14 % - 14% 

10-10% 

Ito'l* 

14 to- 14 K. 

15-15 Vi 

13ft-U% 

12% -13 

IM. 

14 to - 14 % 

10%-lDb 

Sto-Bb 

14 % - 14 ft 

15b- 15% 

13 ft - 14 

13%-13% 

IM. 

15 to- 15 M* 

ioto-iOb 

B%-l 

14%. 14ft 

15% -15% 

14 b - 14 to 

13% -13 b 

6M. 

15% -15% 

10 to- 10 to 

9-9% 

14 to - 14 to 

16ft-16to 

14-14% 

13 b -13% 

JY. 

150.-15*1 

10to-l0b 

8«-8M 

14 ft • lift 

17 to -17 ft 

M-Mft 

13%. Wb 


ADVERTISEMENT 


CHAMPION INTERNATIONAL 
CORPORATION 

(CDR’s) 

The und«hi§n«i announces lhal ad from 
5th Februry 1982 at Kas-Assomtkr 
N.V.. SpuistrMt 172. AmBlertUm, 
dbr.cp.ao. 35 of ll* CDR» duuipSoa 
Xaionuttionnl Corpora ttoa, «Mh 
/tpr. 10 aharefw wffl be parable witb 
D&u 7^3 net (div.per ree*rd-4ate 

S -^7 wb) d«Juc- 

tax ■# S -.555 *■ DBs- 



laiaiwi 
don ol 15% XU 
1^9 per CDR- 
Div.q»- ‘ 


Nclherlamfc will be paid 
an additional IS® LiSA-tax ( 


in non-rasidents of The 

lid after deduction of 

. S-355 = 

Xb. 1,391 with Dfc 

AMSTERDAM DEPOSCFART 
COMPANY N.V. 
imuerdag* Zllh Jamary 1082. 


1340DofOSCO A 
1200 Dorn Store 

31 Du Pent A 
4100 Qy lex L A 

laaefcthom x 
14050 ECA Inn 
3275 C Falcon C 

612 Fthrg Nik 
IM0 Fed Ind A 

loaoG M Res 

5300 Gloraltar 
90 Graft <5 

9610 Grandma 
SDOGranduc 
820 GL Forest 
275 Gt Podflc 
Hawker • 

521 2 Haves D 

msSH Bay Ca 

129N Indal 
200 Induwhln 
25 Inal Is 


High Law Close arge 

338 37% 38 — b 

315% 15b 15b — b 

322 22 22 —1 

114b 14 14 — b 

«I0b 10b 10b+ b 
Mb 7% #b+ % 

S1B% 10 10%+ % 

566 64 66 +)% 

ni% ii% n% 

W SN 300 —IS 
57% 7b 7%+ b 
nZK 12b t2b — b 
312 11% 11% 

IBS 105 IN + 5 
566% 65 45b— 1% 

516% 16% 16% 

*11% 10% 11 + % 
17% 7b 7b— b 
*2B% 20% 20% — M 
ns 14% is 
513b 13b 13b 
SI 4% 14% 14b— b 


14950 Inland 


916b 

1S% 


312 Int Mogul 

Mb 

6 

6 — ft 

2450 Intpr 

PIP* 

514b 

Mb 

Mb 


Cm A 


23% 

23%— M 

200 Ivaco 


530 

20 


8*88 Kant 

Kotto 

TOO 

W 

100+4 

3131 Kerr 

Add 

514ft 

13% 

14%+ % 








541 

41 

41 + b 


Schlumberger 


The undersigned announces dial as boa 5th 
February 19R2 at K»Amda& N.V., 
Spubtreat 172, Amsterdam, drjpx. S3 
of dw Certificates SddnBdMRW Lli, 

S ir. 5 slmiee of oommon etoofe of 0591,- par 
ue and repr. 100 abates of common stock 
of US92,- per raloe, will be payable Nidi 
OB* 2^1 net per Cmtificaie irpr. 5 shares 
and with Dfle. 50,20 net per Certificate 
repr. 100 share* 

(Kt, per reconWxte 1221.1981; U5$ %20 
per share]- 

This dividend distribution is not subject la 
ux-widilwidh^ at semce- 

ADMIN1STHATIEKANTOOB 
Van DE BANCMJE DE PARIS 
ET DES PAYS-BAS B.V. 
Amsterdam, 22nd February 1962. 


OOLOnl Cwn 
TlOClAcano 
6J7LL LOC 
SZULabtaw Ce 

546 Melon H X 
200 McGrow H 
limest MJrHe 

61208 Mai-Um E 

im Mutton A 

100 feiolson B 

1150 Murphy 
52649 Norsxi do 
6751 Norcen 
49865 Nava Alt 


S6% 6% 6% 

SJKr 5% S%+ % 

*14 13% IJVr— b 

16 6 6 + 1* 
511% 11% 11%- b 
99% 9% 9%+ % 

250 , 250 250 +10 

58% 7% 7%— % 

BW 23% 23*6— It 

S229k Zffli 22%+ % 
519% 19% 19%+ % 
SUM 18% 18%+ M 

322% 22 22%+ % 

58b 8 8 


1935NOWSCO 

W 

nib 

11b 

n%+ to 

IIBOO NU-WSf 

A 

54% 

5% 

6%~ b 



511% 

10ft 

10%+ % 

BOO Ottawa 

A 

>1316 

13b 

13b 



490 

mt 

490 +5 

700 Pan Can 

P 

307* 

66% 

66to+ ft 

3500 PemWna 



7% 

7% 


140 Petra Can 
<250 Pnonix Dll 
900 Pine Point 
900 Place G 


SIX'S 1299b 130%+ % 
*12% 11% 12%+ 1 
540% 40 40b + % 

78 78. 78 + 3 


^FUTURES DOW JONES 

fl Through New York Inciustral Index Fund 
| Rtbs iil/.S.S 

Mdudy 

bid/offer quotes 
Jon. a 
14-OOhrs. LL 

Borns done 
kafweefc 
law/high. 

Jan. 28 
Feh 25 
Modi. 25 
PERSON 
Kaeq 

-1— 

836/846 

835/847 

HELDfONG&F 
grads 2I^AMS1 

836/851 

836/851 

835/852 

KRSONNU 

fERDAM. 


7322 Placer 
200 Prav too 

600 Ram 
200 Redcath 
940 RBtChhold 
341 Revn Pro 
5870 Ropers A 
1200 Roman 
600 Rothman 
raiscMtro 

13274 shell Can 

700 Sherri It 
TM Stoma 

13522 5 Soars 


HUB Low date aepe 

S13b 12% 13b+ W 
810 9% 9%+ b 

16 6 6 + % 
511% II 11%+ % 

SPA 7b 7% 

A 117 177 117 + 2 

59 8% 9 + It 

SW 9% 10 + % 
522V, 22V, 22W+ l* 

510% 94b 10%+ % 

517 16% W%+ % 

57% 7V, 7VO — It 

Stno Pit 9Kr— b 

225 Sluter Stl X3% in 1X6 * 

3696Sauthm 335% 35V. 35M— b 

T 030 51 Brodcsi *9 Vi 9V, 9b 

8714 Stolen A S29M 28% 28% + % 

■SOSIUM R 470 4<0 460 

MBSmpPtre B nav> 13% I3W 
3000Tatcorp A 210 210 210 

lomoTaek Cor b sp% e% 9%+ % 
ZJOTeMm* 57lt 7V, 7Vr — It 

1 7500 Tex Can 527 2M 26%— I 

12900 Thom N A 523 2Z% 23 + % 

9175 Tor Dm Bk 528% 20% 28%+ Vt 

SBBTarstor B 810% 10 % ib% 

3H Traders A 57% 7% 7% 

3023 Trra Mt^ 89% 9% 9%— % 

4100 Trinity Res 811% 11W 11%+ % 

9723 TmAHu UA 5WU 14H I6H+ % 

52843TrCan PL 524% 23% 24%+ % 

15523 Trlmoc - ~ ’ 

19003 Turin 


4400 Union Gas. 
mun Asbshtt 
550 U Keno 

512 U Steam 

JVorstl a 


Bk Tokyo Dwjyram n% +ra 98% 9sw 

BkTokyp Hdgg6-M J5% +27 99V2 99% 

Bk Takvu Htfs5W-93 16% +21 99% 99% 

BBL Inns 13% 5-20 99% 99% 

Ba Ext Algeria 8%«4 1915/16 3-9 100 100% 

BaAMuwpOcctltJD 15b 7-15 100 1004 

BUE5b-89 13% 3-20 98% 99% 

14 7/16 +17 99% 100 

173/16 +39 1D0% HJQ% 
19% 2-26 100% 100% 

16% 7-27 99% 99% 

1615/16 +28 99% 99% 

I9S/W 3-1 100% mm 

151* 7-71 100 100% 

19 2-21 100% 100% 

16% HP 99% 100 

18% 3-22 99% 100b 

191/16 0-22 99% 100% 

13% +11 98U, 90% 

M 1,n4 ws 99% 100% 

B orcfov x O l Sea»3-95 193ri6 1-29 99% 99% 

Bergen Baak+V 127/16 226 99b 99% 

Berge n Bank 5%-to/Fl 14% +15 99% 99% 

Citicorp 19B3 121/16 2-6 99% 99% 

atlcora 19B4-RRN 14% 1-29 99% MO 

g«0°n»+94 1213/16 3-10 99% 100 

atfeorpuwM 1313/16 +13 99% 100 

Qtlcprp 198+C wl 12 3-2 99% 99% 

gxMe 5Vi-93 18% 1-29 99b 99% 

Ctirtstiana Bfc 5b-+T 159/16 2-5 98% NK 

CCCE51M8 19% 2-8 99b 99% 

Credit Aarlcole 6MH4 147/16 +17 99% 100 

CCF7-83 1415/16 7-13 99% 100% 

CCF6W-83 14 15/16 +13 99% 100 

gsffss li7nt 3 '“ -w -w 


Bk Worms SVrffi 
BFCE68MD 
BFCE 6%-B4 
BFCE 5b-S7 
BFCESb-88 
BNP 743 
BNP5%-B3 
BNP 1982/84 
BNP 5b BV»8 
BNP 5b -87 
BNP5VM1 
BNP 1996 


Cretin Lvan5b-87 
Croat NariSK-H 
DGBank6bB2 
Den Norsk +Nov9Q 
Den Norsk +Dec90 
EutobankI989 
Girazentrale 516-91 


GZB+B3 
GZB5W-89 
G ZB 5% -92 
IBJ+B2 
IBJOt-82 
mjSto-ss 
IBJ5KB7 
I BJ 514 -88 
IBJ5b-NavBS 
indo-Suez 5Yr-8S 
inda-SuezSb-89 


19 2-16 100 100% 

T7% 3-10 99% 100% 

15% 7-15 99% 99% 

14 7/16 +17 99% 100% 

159/16 3-5 99% 99% 

13 13/16 3-17 99 99% 

ISb +24 97 98 

141/16 3-23 99b 99% 

13V, +18 99 99% 

1611716 LW 100% 100% 
15% 2-5 99% 99% 

KM H 91% 99% 
19% 1-15 100% 100% 

JT 1-5 19% 99%7 

13b +3 99% 99% 

«b +15 99% 100 
J<% 6-9 99* 100% 

13506 +10 98% 98% 

165/16 7-27 100% 100% 

1415/16 7-13 99% 99% 


WesfmmsterBk+84 1613ri6 +22 100 % ioov, 
KOP6fe-83_ 1511/16 7-26 100 100% 

Ktelnworf B«n 5%-91 14 VI* 2-14 98% 99b 

Korea Ex Bk 71*45/89 18 J/16 +1 99% 99% 


Midland lntlS-89 
Mkffand tnfl 9^91 
MMtond Inti Sb-92 
Midland Inti 5Vt-93 
Nall Wcsimin 5%-SV 
Natl WestmUi Sb-91 
Natl Kvashnin Sb-92 17 
Natl Westmln 5b-94 16% 


■ssaeP-Mincp+Mei. CaapoaNext BM Asfed 

Korea Dev.Bk 71+61 133/16 +3 97% 98% 

LTCB6%-82 165/16 7-27 100b — 

LTC8+B3 19% 2-15 lMlt UOIt 

LTCBSb-tS 16% +12 99% 100 

LTCBSb-86 I4U/16 +15 99% 100 

LTCB 5%-B9 131/16 6-9 98% 99% 

LTCB 5%-Jly 89 155/16 7-t9 99% 100 

LtoyO»Eun}fln7b-83 1215/16 +28 99b 99% 

UOVdsEllriNItl Sb-92 13% 6-4 W% 99 

Llovd* Eurafln 5b-9J 17% +29 99% 99% 

MonHan O’Seas Sb-94 lib +26 99b 99% 

Midland Bank +82 137A4 +ra 99% 

994ktn 

Mkfland Bank 7V+83 19% 2-34 180% 100% 

Midland inh 6-87 131/16 — 99b 99% 

151/16 22-6 99% 190 
<71/16 +30 99% 108% 

1311/16 +7 98* 99% 

1511/16 7-26 99% 99% 

15% +23 99% 99% 

153/16 7-15 99% 99% 

+24 99% 99% 

+14 *9% 99% 

Nan Bk Canada 5b-80 175/16 +34 *9% 99% 
Nippon Credit 5b -05 153/16 6-34 100% 100% 

Nippon Credit 6V+66 15% +14 99% 99% 

NfCRlbra Flit 5%-8* 13% +14 98% 90% 

Norional Pip 5% -86_ 153/16 +24 9*% — 

Nadkmal F|n5%-tS/91 175/16 3-25 97% 97% 

NadQnal Fin 6-05/93 15% 7-7 )<B% 10)b 

Nordic Intt 5b-91 15% +6 91% 98% 

OcsterrefschBkSV+86l3H +10 99% 99% 
PkBonken +08/91 U% +17 98% 99% 
8k Scotland 7%-Sl 14% +12 IM — 

Bk Scotland Sb -46/94 1411/16 +14 99% in 
security Pac5b4B/91 13b +24 98% 98% 

Sarnia Inff Fin 51+48 17b +24 99% 99* 

5G.At90G5%-B9/91 153/16 MS 98% 98% 

SOB 5b-S7 171/16 4-30 100 100% 

SGB 1989/92 15% +30 99V, IflSK. 

Stand. A Chari. 61+44 1215/14 +28 99V. 99% 

Shxwt AOiarL5%-90 19 2*16 99% 100% 

Stontt B. Chart- 5b -90 lJl/16 3-9 99% 100b 

Stona . 8, Chart. Sb-91 135/14 HI 97% 98b 
Stole Bk India 64+87 1215/16 528 97% 98b 

SumHemo Fin 5%-00 199/16 2-4 99% 99% 

SvenskoHonckrts+87 15b 7-15 99% 100 

Sparebankwi 6-07 147/16 +21 98% 99% 

SteFIn EuropSb-a 13% +19 90% 98% 

Sundsvambketi 5*5 17 +4 100% ioo% 

Tr Otto Develop +84 9% 2-24 99% 99% 

Thai Fanners 7b-B4 153H6 +23 98% 99% 

UHAFW+S7 1715/16 +2E 180% 

UBAFnMa 131/14 6-9 99 99% 

Union Finland 6%-B2 1613/16 +22 100% — 

UnjOT Norway <49 un/16 7-4 98% 99 

United Craeas+M 147/16 +17 99% 100 

Unlred {Tita*6-a9 147/16 +31 99 99% 

Uraullalntt+46 17% +23 99% TOO 

WILGtvnU Bk5b-91 19% 2-24 100% 100% 

Zenfratmark. Sb-91 1415/16 M2 94% 98% 


New York Futures 

Jan. 28, 1982 

Open High Lew Sente CM. 

MAINS POTATOES 
MMOL-CtDbpvm 

Fob 8.15 8.1S 8.15 B.IS —.15 

Mar ill 13 IS U +.08 

Apr Ojtf BITS 40 8A* — JD1 

NOV 7.96 

Prav. Sam 198. 

Prev daYs Oaen Int <115. up 3317. 


COFFEE C 

37-SHRuj cents per «t- . 

Mar 14*68 I4*M KUO U3.98 —S3 

MOV TUJM 13*50 UU8 133J8 —Ji 

Jul 130.10 13050 12955 12987 —82 

S»P H7J0 m.75 ms» 127 ** — Jt 

Dec 12500 12500 12500 12500 —100 

mot 12300 12+00 mm isur — x 

Prav. sales <797. 

Prev day's aeon lm 11019, off IE. 


5UOAR-WORLD1I 


1120B8 B»»J cents per 
Mar 130* 

k 

1306 

1167 

1368 

—61 

May 

13J8 

1400 

1U3 

1303 

—67 

Jul 

14.12 

K13 

1199 

14JM 

^22 

Sep 

U03 

1401 


14.17 

—35 

Oct 

Jan 

1404 

1*7* 

14J4 

1+34 

—36 

—.26 

Mar 

May 

1568 

VMM 

l<97 

14.97 

5.H 

—33 

—04 


Prav. sales 22089. 

Prav days oaen tot lOU.off 7SJ21. 


COCOA 

H metric Imh: I per Im 
M ar 2039 2050 2021 2030 +1 

MOV 2055 2045 2M» 3»47 +4 

Jul 2075 20*7 TOM 20X1 +1 

SOP 2I1S 2115 2095 3100 +1 

Dec 2117 2130 2115 1110 —1 

mot 2143 —1 

Prev. sates L713. 

Prav day's open Ini 14043. up 7* 


ORANGE JUICR 
UMtitaj cm is perl* 


147.25 147JS 14*40 14705 +155 
15025 1JIL90 14800 130-15 -MJ0 
15200 1SL75 131 JO 15223 +155 
15500 15500 15500 13*75 +1.7J 
15600 157.13 15600 15700 +LIS 
15650 15000 15*00 137 JO +1J0 

iss.10 uua ism issjf -moo 

1S9JS 159.75 1J9J5 160OQ 6-100 


Mav 
Jul 
SOP 
Nov 
Jen 
Mar 
Mav 

Prav. Mies 1JOO. 

Prav dart open tot wan, oil 170. 


Beil 6. Howell Q 
mock Drug CaQ 
Cameron iron wit a 
Corttste CoraO 
CaroNna Energies Q 
Elect. CPAmerq 
inland Steel O 
LRXMv-Owens-FardO 
Lydaninec 
Nail DIsMia 
Nall Med EnterpO 
NW Natural Gas Q 
Outens-Carnlna Q 
Pent Virginia Q 
Penocaoat Shoe Q 
Pranwcr-Now a 
RaOMns+MveraQ 
std on Can iq 
S tandard Pad Uc Q 
Texaco Inca 
TVkmale Industries Q 
Vulcan me Q 


+1 

5 +1 

0 +n 
2 +1 

6 +1 

5 >3 

® +t 

D +15 
7% +U 


.H +15 +19 


2-15 

+! 

+1 

+17 

+15 

+ie 

+9 

+17 

+21 

+10 

2-24 

1- 29 
+1 

2 - 21 
+19 
2-te 
+21 

+3 

+5 

H 

+1 

1-19 


5 

8 

2 

a 

5 

« 

> 

1 

0 

P2 

5 

0 


+1 

+15 

+M 

+15 

>17 

+15 

+3 

+15 

+10 

+14 

+U 

MS 


j+Aaaoaf,- ObMoanlr.- a-qunrterfr.- +WoLAa- 


Cash Prices 


Jmi. 28, 1982 

Commodity and unit Thu Year Aaa 

FOODS 

Coffee 4 Santas, R> 101 123 

Textiles 

Priatcianie+ioiavLva on om 

METALS 

SftM MliefafPfff.l. fen ........ 43000 MOM 

1 run 2 F dry. Philo. Ion 22000 22724 

Steel scrap no IhwPttt. 91-93 10+m 

LeodSooL* 30 flja 

Cnuper eiecT.B 77%-ao 85% 

Tui strain), to- 7 jui 2 jj*w 

Ztoc.E.SlL.B4M*lb 42-43 061% 

Silver N.Y«ni 0.170 1554 

GoUl N. Y.a, ses cn 

New York prices. 


Commoditv Indexes 


Jso.28.1982 


Moody's..,...,.. 

Reuters. 

Daw Jones 5uot 
Dj. Futures.. . 


Close 

1BKU0 

141*50 

127.93 

13*17 


Previous 

10B2JB1 

1039.30 

12704 

174.49 


MoodYs : txnelDO : Dec.31, 1931. n— armlim- 
tnarv; I— final 

Reuters : base 100 : Set* 14.1931. 

Dow Junes mnejurii Base M0: Dec. 31, 197< 


Non Banks 


iBWnMhae Md. Coupon Next Bid Askxf 

AHa 10-88 _ 1313/16 +18 93 95 

CF-Oe E tectr Jb-88 155/16 +10 95% 96b 

Enpetrol 7-46 14 +23 99% HXH4 

Ind. Panales 10-86/89 15 J/16 +19 97% 95b 

EuraflmaSb-W 17% +29 99% m 

155/16 M5 96 

1615/16 +27 100 100% 

1711/14 +u 100 tarn 

14% +16 94% 97% 

183/M +17 99 WO 

1413/14 +21 95% 96% 

U% +13 9M6 — 

lfte +21 98% 99% 

17% +8 100 W. 100% 

15b +14 49 91 

J215/14 5-38 99% 94% 

7-21 99% 100 


1C industries 1991 
IHI 5 Wp 8S 
C.ltnhSb-87 
hwgp India 6V+91 


. Hand 7-44 
Philippines 6%-84 
SunH Heavy 5MHM 
Sweden 9lock-91 
Softei+83 
Texas Airlines 7-86 
TVO 9todc-91 
OHUiare Min.1986 
onshore Min. Sb-91 
Private M^naia 746 
Pemex 7-84 
Pamax 6-84/91 
Tubos Mexico 1989 
Vitro 1988/91 


g +2 98% 98% 

11/14 +10 Wb 100 
191/M 1-27 99 99% 

17 +8 97b 94% 

1613/16 7-Z7 97 9B 

15% 7-21 9S 96 


, Prices supplied by Credit Suisse- First Boston 
Ltd. London. 


COTTON 2 

SMMNH^aaatiperlfc, 

Mar 65.65 45.70 <5.10 65.13 -vM 

Mav 47.50 6753 <7.11 <7.14 —M 

Jul 6935 6936 095 6*98 —32 

OCt 71*0 71.40 7US 71JS — JU 

DOC 7755 72-60 7225 7225 —27 

Mar 74,10 700 7U9 7U5 

May 

sates 5^00. 

Prav davK Open Int 3IU0* 


705 —if 
75J7 +JW 


7Z10 

7200 

7Z18 

7200 

+00 

7110 

7308 

7295 

7X15 

+00 




74.13 


75.10 

7SJS 

7<9S 

75.10 

+08 

7400 

7700 

7+75 

7600 

+00 

7805 

7908 

7805 

7805 

+08 

■105 

■105 

8100 

8)00 

+08 

BZ30 

8200 

■200 

8200 

+00 

•400 

8450 

•400 

<4.15 

*35 




BS.90 

+00 

8700 

■700 

■700 

8745 

+.IS 

■900 

8900 

•900 

8900 

+.10 




9ZD0 



COPPER 

2M88 mu rants par to. 

Feh 
Mar 
Aw 
MOV 
Jui 
Sea 
Dec 
Jan 
Mor 
May 
Jui 
Sep 
Doc 

Prav. sain 5,148. 

Prav days open tot 56A49, up 695. 

HEATING OIL 
CUM gal; egats per fM 
Foq 
Mar 
Apr 
May 
Jim 
Jul 
Aug 
Set, 

Oct 
Oec 

Prav. sales 9220. 

Prev daYs open int 22J52. off 785. 

SILVER 

5MB Irav eu ceeti per tray tn. 

Feta 814JB 8145 8140 81*5 +7J ) 

MOT 8275 8285 8150 8285 +75 

Apr 
Jun 
Alto 


Thursday's 
New Highs and Laws 


AhuAkncn 

AtexAlexwt 

Alias Pw 

BornetBk of 

BtutTrovs 

Beckman 

Brumwk 

BrnswkUOp/ 

CPCIntit 


NEW HIGHS— 27 
CaimenMiifs 
canEdts 
ConEdfetS 
DietaaMS 
OukePpfAA 
Eauitgx loc 
Facet Entrp 
Heuofeln 
Humana wl 


Mattel Inc 
Mattel ert 
MtnnPwLl 
Norton Sim 
NortSImPf 
PflMrr 
P ter II mol 
RepFnSvc 
warnrCam 


9000 

9100 

9020 

90* 

— UB 

8000 

8805 

87.10 

■707 

—100 

8600 

1600 

0132 

■400 

—162 

8500 

BS4I 

■400 

8403 

—164 

8575 

6575 

6475 

8406 

—109 

8SJS 

86.10 

805 

8430 

—108 

8625 

8631 

0525 

8535 

—135 

87 JO 

8750 

8700 

8760 

—50 

■960 

8960 

■008 

■000 

—fia 




8905 

-103 


•35.8 840J0 8335 8385 +7J 

■5*0 B6O0 8*50 B39A +75 

■750 8795 8750 8795 +75 


London Metals Market 

(FIgwrat In oterilnp Per metric fan) 
(Silver In pence oer tray Ounce) 
Jan.28.ma 

Today Prevteus 


Selected Over-the-Counter 


NEW YORK |AP)— 
The toi lowing list is a 
selected Notional Sea*, 
rules Doaiert ass*. 
over me counter Bank. 


Insurance & Industrial I ptaoes s 


Casing Prices, Jan. 28, 1982 


corals 

CrosTr* 
CuHrFds 
Cv citron 


59b Bb 9 + % 



350 

320 

XX — 2S 

420 

4S0 

4® — 

5 

813% 

IM 

13%+ 

% 

S9ft 

9% 

Tto- 

ft 

8644 

6to 

•%— 

to 

813 

13 

13 


86% 

6ft 

4ft+ 

b 


Bear 


A si 2% 11% 13 — % 
118% 18% 18%+ % 
150 131 131 —19 

*7% 7% 7%+ % 

SM% 34% 34%— % 
512b 12b %%_% 
*6% 6% 6%+ % 


Total Tales <M4A12sharM 


Montreal Stocks 

Closing Prices, Jan. 27, 1982 

Quelaf ions in Canodan ftmds. 

Ail auates cento unless marked s 


71 45 Bank Mont 
600 Con Cml 
1750 Can Bath 
*88 Dan TxtA 
4014 ItTKreCO 

un> Norsk coo 

2008 Power Co 
2725 Royal Bank 
SWStelnbrsA 


HM Lew On* CTi-ga 
S23 22% 229V— 


*10% 18% 


18% ^ 
17b — b 


517b 17.. 

813% 12% 12% 
*38% 38b 38% — b 

fink 13% 13%+ b 
W% 24 24%+ b 

SB 28 28 


Total Salas 613487 shor«L 


Canadian Indexes 

JOB.2E 19(2 

aose Pravtotu 

Moatraal 38493 29217 

Taranto 1J33.10 1717J0 

Mortfreal ; Sleek Exchange (fteutfriate index. 
Toronto :T5E 300 index. 


stocks. 

AELInd 

AFAPrat 

AVMCp 

Accurav 

AddlsnW 

AdvRass 

AITBshs 

Alien Inc 

AHex 

Amarex 

AFum 

AGraei 

AinGas 

AMIcna 

ANatlns 

AQuasr 

AResMa 

AWoWS 

Anadite 

AngSA 

AnsAGd 

AaMeC 

APIdMs 

ArttonOa 

AHCBtl 

AtIGsU 

AffartRs 

Bairaca 

BollyPP 


10% io% 
11 u 
4% 4% 
7% 8 
18% 11 
5b 3% 
19*. 20b 
41 43% 

3% 3b 
IBM 19 
4% 4% 
18% 18» 
<7 <3b 
36% 36% 
Ub 14 
10% 10% 
8% 6b 
18 20 
6% 6b 
11% 12 
68% 69 
19% 20 
Mb 16% 
3% 3% 
22b 22% 
14% 15 
30 java 
7% a 

4% s% 


-.cRg31+163llrf* 

Bassi Fr 21% 22 


BaylsMk 

Boeffne 

BerrtPr 

BetiLS 

BOVMpI 

Bibaco 

BIrdSan 

Blrtehr 

Biwaar 

Bananz 

Dry, Tom 
ftlCttW 

ButfWi 

CPTs 

CaiWtSv 

CanrodH 

CapEn 

COPSWS 

CplnAIr 

ContCa 

DterRIv 

OvmSs 

Chrtttoua 

ChmLM 

Otesuil 

Chut* 

amco 

CltzSoGO 

a nut a 
C lfrum 

Clerk J L 

CIowCp 
CM rTls 
CnloCa 
CqmCIH 
QniShr 
OnwTaf 
Con P op 


10 IQb 
5 SW 
2% 2% 
27% 28 
Mb UH 
iob lib 
Bb 9 

4% s 
9% 9b 
lbt-9-16 
22% 22% 
9* 9% 
31 31% 

12 % 12 % 
.2 2% 
14b 14% 
36% 34 
2% 3 
I 1-14 1% 
U 14 
3b 4 
IS 16 
35 36 

10 % 10 % 
M 16% 

13 14% 
17% If 
44% 45 

6% 7 
Bb 8% 
34% 34% 
32% 33 
24% 23V. 
4% 5 
>1% 11% 
b 11-32 
47 47b 

14 15% 
ISb 13% 
2Sb 26b 


OaytMS 

DBeer 

DMUbAg 

DetCanT 

DewevEI 

Dtacrys 

DlxnCni 

Oocutf 9 

DMIrGfl 

DaylDB 

DrtofCn 

□unkos 

Durlrns 

EatnVnc 

EcunLob 

EJPasEI 

Elder Be 

ElaNuef 

EiMOdlS 

EnrOev 


19b n 
24% 34% 
b lb 
5 5b 
13% 13% 
12b 13b 
6%69-IC 
23 23b 

11 11b 

3 3% 

22 23 

35 37% 

26% 26% 
M 16% 
15% 16% 
21 % 21 % 
11% 12 
14 14% 

14b 15b 
16b 16% 
11% 11% 
5b 6b 
il% 11% 
20% 22 
12b 12% 


EnrMCItM 27-1679-16 


EnRsv 

Eniwfsil 

EuutSL 

Eaton 

vlFSC 

FabriTk 

FftrmGp 

F to] car 

FtBkSvs 

FtBaStri 

FIEmpS 

FIWflFIn 

FloaBVs 


FiaNP 
Fluroch 

Forasto 

Form lgi| 

Frank Cn 

Frank El 

FratEG 

Frotnnts 

FullrHB 

GnAutiTT 

GtiDavcs 

GflRIEjt 

GavEFn 

GraOcng 

GrevAdv 

Giflntot 

Gyred vn 

HgmiPt 

Hgrtwh* 

MrpRow 

HoroGa 

HarttNt 

ffeettoos 

HeSmRsc 

HenrdF 

Halobm 

Hoover 

HortoRj 

Hyatt Int 

l MS Int 

Infraind 

Intel 

fittreErir 

intmtGs 

InBkWsh 

heaSoUt 

Jamitav 

J erica s 


Bb 9% 

9^ ^ 
+M b 
^ 5 1+18 
X>6 30% 
33% ZR, 

16 16% 
4% 4V. 

20% vn 

18 14% 
23b 24% 

*% 6b 
27b 27% 
2% 2% 
10% 11% 
17% 17% 
31b 32% 

5% 6 
.2% 3 
15% 17 
Fill 10 
15% 15% 
71 76 
15 74 
*b 7% 

19 19% 
» 4% 
11% ra% 
30b 31% 
20% 20% 
16% 16% 
2% 3% 

26% 26b 
2+16 2*i 
9 9% 

3% 4b 
24% 25b 
20b 21% 
6b -eb 
27 27b 
6% 7% 
9% 99k 
13% 12% 
21 % 21 % 
15b 16b 
16% 16b 


, JIHvFd 
' Jasfyn 5 
KabSlPf 
Kaivar 
Kanxmi 
Kaysam 
KellySv 
Keuftol 
'Kimball 

Kino int 

KtoofG 

Knaaev 

Kratos 

Kullcke 

Lancein 

LandRm 

LaneCa 

Lflnvs 

LtoStar 

UnBcst 

Laaetrri 

MCIC 

MGFOf 
M0d3GE 
Mood PI 
MdnmP 
MelRt 
Mo Herts 

Mortons 

MpvILP 

MOYPt 

MovnOII 

McCorm 

Me Fan 

McQuay 

IMMSXW 

MdUCtes 

Midi Rea 

MldlBKS 

MiliJpr 

MlnVIG 

Molexs 

MonfGol 

MonuQ] 

Moore Pti 

MoraRei 

Atorsnin 

MotClub 

Mueller 

NorraC 

HDtaa 

NjResc 

NVAirl 

NiekOG 

NlcOtel 

NlaiSlA 

NfelorB 

NoCorGs 

NwmCt 

NwsJPS 

Noxefi 

Nucrps 

NutrSva 

Oeeoner 

sa 

Oh Perm 

OnerTP 

PCAint 

PotastB 

PcGoR 

PoulevP * 

Peer Ml 

FenoEm 

Pentolr 

PeoaExp 

Pefrtf* 

Pettlbon 

PhitoNot 


% 9-16 

1 5-16 1% 
16b 17b 
6% 7% 
41 42 

29b 30 
T9% 19% 
1% 1% 
27b 28b 
75b 15b 
W 10% 

14 14b 

24 24b 

4b 5% 
33b 34 
2Sb 26 
14% 14% 
35b 36 
14% IS 

son 3i 

.«% 0% 

15 15% 
5% 6 

45% * Sb 
5,4 
47% 47% 

28 s4 29% 
18 18% 
■ 8b 
19% 19b 
4% Bb 
13 13% 

17b 18% 
fte 10b 
_tolW6 
22 22% 
}J% 79% 
15% 16 
38% 39 
,5% 5b 
17b 17% 
S4 23 
8% 8b 
8% 8b 

19b 21% 

r«h 

14b IS 
9% 9% 
43% 44b 
42b 43% 
19% 13 
11 % 11 % 
16% 17% 
32% 32% 
.6% 6% 
18% 18b 
1JH ISb 
3l 31% 
39b 39% 
7% 7b 
17% 17% 
s Sb 
13 M% 
19b 38b 
9% e % 
10% 11% 
« 12b 

28% 20% 
9% 9% 
31% 32 
IS 15% 
38% 30% 


PlerceSS 

-Ptokrhi 

PtanHIB 

Pktstlne 

Poods 

PresGM 

Prssteyn 

Proorp 

PtJSvNC 

PurtBen 

PutDCdP 

OuakrOi 

RngonPr 

Rovcftm 

Ravmnd 

Reeves 

RoodE* 

RotabMy 

Rajctan 

Rouse 

Sootier 

5a toco 

Sff4eiGd 

it Paul 

ScripHs 

Soraor 

5veMer 

5vanats 

ShMed 

Shwtnut 

5+raRsa 

Elllconk 

SCcfWtr 

SwElSv 

Stondvn 

SMMJcra 
Std Reps 
StimHP 
SterlSI 
SfrawCi 

Suoaru 

swcrCi 

Svkes* 

TDK 9 

TIME DC 

Tamoax 

Tarxhrti 

TecumP 

TeicmA 

Tenart 5 

TexABS 

Tlprarv 

Tom toll 

Toyota 

TrieoPd 

sss 

USEnr 

U5SUT 

USTTck 

UVUBsh 

UnvEna 

UpPenP 

VoolR 

VQINIIS 

Vonous 

Velcro 

yictraSt 

VkteoCB 

VONBsJt 

WtehEnr 

We Idh ii 

WDeep 

WHOM 

wmarc 

wisaros 

JjtofvAfv 


iibiib 
S3 55% 
46b 47b 
1 1% 
5% 6b 
31% 33 
21 2Bb 
lb 190 
11 % 12 % 
27% 28 

12 12b 

... 


r. 


50% 52 
23b 24 
31 31% 

31b 31% 
21 24 

<U 4% 
17% 17% 
3% 4 
38 38b 

29 29% 

49% 50 
18% 19 
41 41% 

9b 9% 
27b 27% 
36% 34% 
27% 27% 
11% 12b 
23 27V, 

11% 13 
12b 13b 
34% 35b 
7% 7% 
33b 14% 

30 31 
3% 2% 

21% 24% 

V. 

26b 26% 

34% ISb 
1 % 1 % 
31b 33 
H S6b 
<2b 63% 
19% 10b 

ft ir- 
is* 15% 
3% 4 
48b 48% 

21 S' 
12b 12b 
28 3 Sb 
5% Sb 
17 17b 
II 11% 
35% 35b 
8b 9 
U 12b 
<3b 63% 
31% 31% 
9b id 

Mb 15 
Bb 0% 
Sb 6% 
17% 18 
13 13% 

MS 4 
29% 30 

11 4, v» 

20% 31 
23 24 

6% 6% 

WaadLat saS s3S 

WrtohW 7% 7% 

Zianuia 34% is 
Ivor Not appllcatde.' 


High grade cooper cathode*: 
soot 86+50 86400 857.00 85750 

3 months 89150 89200 08300 88400 

Capper ealMOes: 

spot 06100 86300 85200 85400 

3 month* BS70O 88900 87800 88000 

Tin; mat <65008 L66O0O <77809 <77500 

3 months 802500 803000 404008 106008 

Lead; SOOt 36950 37050 3*150 36250 

3 months 380100 38100 37000 27100 

Zinc; spat 45050 65100 44700 44800 

3 months 45650 45700 45450 45450 

Silver: spot 43350 43450 43000 43050 

3 months 44850 44900 46450 44550 

Aluminium-, soot 59800 59900 60000 60100 

3 months 67900 62000 62200 63200 

Nickel: wot 306000 307000 306000 207000 

3 months 211000 3.11500 3,11500 3.12000 


London Commodities 

(Price* In star I too Per metric tan) 

CGoeoii In u.S-aollan par metric ton) 

-lore. 2< 1*82 

High low dew Pravtoet 
SUOAN (lkLAsked) (CtoW) 

Mar 18100 176.90 17690 17695 18025 100JD 

Mav 18225 17900 179.16 17925 18155 1S1J3 

Aug 11555 18325 18304 18223 1B*«J 16*55 

Oct 18825 18550 18550 18525 18700 18700 

Jan N.T. N.T. 18700 18825 1S8JM 19000 

Mar 19425 19200 W20O 19205 1*150 104J5 

May . . N.T. N.T. 19X00 19900 19450 19675 

4909 lots of 58 ton. 

COCOA 

Mar 1007 UN 10W IJ07 1J07 1301 

May 1,190 1,181 L187 1.188 1.190 L191 

JlV 1,199 1,194 1,19A 1.197 1,199 1000 

S-o 1010 L305 1008 100* 1008 1009 

1021 1013 1027 1023 1020 1033 

1035 1032 1035 103* 1031 


1033 


Dec 

Mar 

Mav N.T. I4T. 1043 1043 1031 1040 

MO* lots c# 19 mi 
COFFEE 

Jan 1,167 1,143 1,165 1,169 1.173 I.17S 

Mar l,l» 1,178 1,183 UP l,199 ),)9t 

May 1,152 1,163 1.148 1,149 1.1S2 1,153 

JIV 1.137 1,135 1.133 1.135 1.131 1,119 

Sea 1.136 1.118 1,134 1.135 LlS l.lS 

1,115 1.113 1,113 1,114 l,nS3 1,135 


^059letog«Jt5i 

OASOIL 

Jon NJL — 

Feta NJL — 

Mar NJL — 

Apr NJL — 

May NJL — 

Jun NA - 

4ly NA — 

Auo NA - 

Sep njl — 

NA loti Of 140 RMto. 


1,114 


— Ml JO 31000 

— M7J0 38705 

— 33100 aua 

— 28) JW 23I0S 

— 28405 28105 

— 38500 38700 

— 38700 2*700 


Paris Commodities 

I Fluuree in Franen francs ner metric toil 
•ton. 26 ina 

MM Lew cmmo Cta. 
(BLMNwdl 


SUGAR 
Mar 
MOV 
JlV 
AUO 
Oct 
NOV 
Dec 
Mar 


1128 
N.T. 
2.123 
2.1 M 


1083 
2000 
N.T. 

3,185 
WI5 
N.T. 

2.118 

M39 lots of ,nter**tT SJ4S 

COCOA 

Mr 1010 1099 

MV J3f U0S 

Jiv tSr. St. 

Sea jtT. N.T. 

JW Utf IMS 

Mar N.T. N.T, 

May N.T. N.T, 


1M9 1,989 
2037 203} 
2040 3030 

83 US 

2090 XI 00 
2093 2W5 
2,135 2185 


mm 

1051 S0SS 

mm 


imtanat u laRLOaon totcraH; 921 


—a 

-4 
— » 
— W 
—10 
—12 
+10 


Undh 

Una* 

Unrtv 


NEW LOWS— ** 

FtemktaCo 
Gen Tire 
GrnMfPwrn 

GuttotrmBksn OhEa706frt 
HucetCaro onar kind 

IngRaod 
Ing Randal 
JaweKospf 
KDTlndust 
iN9214Pf KotsrAISfpf 

Kps KofaComi 

EoolePch Knorina 

Soshvurp/ LLCCorppf 

EstnAIrpfB MarcadaGron Woelwthiu 
FedMaaiH MlrraCoro 



Nashua CP 
Nat Steal 
Nor Am Phil 


POFLUM 

PapeTaHN 

PradReh 

Purototurs 

ShaoaHInd 

SauUnCo 

SlhwstEnrn 

JkmdstrtN 


Tin Marks Set 
In London 
And Penang 

/taderr 

LONDON — Tin prices hit a 
. record high Thursday morning on 
the London Meta ] Exchange as the 
exchange continued an investiga- 
tion into the sources of extreme 
pressure that have been forcing up 
world prices, senior traders said. 

The record, on sales for early 
February delivery, was £8,800 per 
metric ton. 

In Penang, Malaysia, the tin 
price jumped Thursday by 1.85 
ringgit (8 1 cents) to 35 JO ringgit 
per kilogram, marking its biggest 
gain in one day. 

Michael Brown, chairman of the 
London exchange committee that 
supervises trading, declined to 
comment on the LMH investiga- 
tion. 

Questioning Traders 

Traders said exchange officials 
are interviewing leading traders 
about their outstanding tin posi- 
tions, particularly those involving 
end- February deliveries. 

Some traders said that as long as 
deliveries over the next coupfe of 
weeks are at a premium to the 
spot, or cash, price, the exchange 
can delay intervening in the mar- 
ket. But once abnormal premiums, 
which are yet to be defined, are de- 
manded for cash tin or deliveries 
within a week or two, then some 
action will be required. 

It is undear just what consti- 
tutes a market manipulation that is 
forbidden under exchange trading 
rules, exchange dealers said. 

Traders said the exchange com- 
mittee had three options: to 
suspend trading; to tTy to persuade 
holders of near-record stocks to 
lend metal to the market; or to set- 
tle all contracts for delivery over, 
say, a two-week period around 
cnd-Fcbruary, on a single day. 

Some traders said this buyer, 
who has lent cash metal by selling 
immediate deliveries in exchange 
for forward purchases, has indicat* 
ed that at end-February it will only 
sell and not lend. 

Such a trading policy could 
cause a big jump in prices for a 
couple of days, followed by a sud- 
den fall. 

Malaysian producers, aided by 
Middle East oil funds and a Swiss- 
based metal trader, are widely be- 
lieved to be providing part or all of 
the money for the price support 
operation that began Iasi July. 
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AMEX Nationwide Trading Closing Prices Jan. 28 

Tables include iht nationwide prices up to the dosing on Wall Sum. 
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1<A MARK 
44 33MAnKAI _ 

m la AomK tuia 

Ml* saAlsmsJ 
149k 0 AMieA _ 
7* 3WAMOBM 
311* 10 AMOtln 02 
711k *1 AmPett 300 
17 l* APrere e02 

34* 244AmiMC 

in* 4**ASdE 

>7 UAAmSeot JO 
23!* VW AndJeb 

14W 7 Amfrea 

35* UMAmtoC 
25 12 ApIDto 

nv» n* AraoPtr 

51* 3% Anntm 

Bib 51k Arrow A JO 

IM a Asotnr e 40 

1BV* 104*AotT«X 
44k 2 AftaCM JM* 

St* 31* A Has wt 

201* 1144 AtkOV 8 JO 

9lri MAiRRoir .U 
314* VWAutoSw AD 
im B4* AVEMC 04 

24* It* BRT ~ 

TOW tibBeckw AO 

7V. MBokir .14 

BW. & BdWwS j2o 

Mt snuBanFd 4TOs 
12* MBcmstr a 

» BV* Barnwt JO 

•mt 4U. botyro .it 

25 71* Baruch A3J 

15V* BV* Board 

71* flhBahtv 

4 lWBaltrcm 

MW 14 BnfStA 140 
M MWBntStB 140 
444 344 Bars Ent 

34V. m* BroBr 1 AS 
V 3V. BathCo 

274* 144* Beverly A0 
l«*h *v* aicPan A0 

7ft IV. Blckfrd 

M- 7WBIPV5P A0 

ID* 3*BUlKd AOt 
344* 14 BtnkMI 1J0 
24V* BV. BktRdA 

7ft IV* Bknng M 

27ft n BIckE n 
71ft 12V* Blounl » AS 
25 BV* BoilB X JS 

21 Vi IlfkBawVol .15 
71* 25* Bowmnr 

20ft lift Bowna s JO 
154* SWBrodNt 

3ft It* Branch 

34* ft Brent 

30 15ft Brosen olAto 

2il* 12ft Brain 4* 
71* anBroDrt _ 

35 2S4*BmFA *JC 
361* 24 BrnPB aJ6 
71* JV* BucUl "* 

10V* 7* Buell 

5V* 34* Bul Max 

3V* 14* Burges* 


9 MB MB M4 

1-5302400 2i4* 241* 2AM+1* 

0 7 17 134* 13 134*+ ft 

2 33 7ft 7ft 7ft + ft 

Si S W 10ft 9ft 10*+ ft 

3M 7ft 71* 7ft— W 
1 5 B m Mft 14ft 14*+ 1* 

U I M SW SK S9W+ ft 

15 7 20 12ft 13ft 13W+ ft 

- 29 3ft 3 3V*+ 1* 
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17* 5ft WkAit S 41 47 7V% 7ft 
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IW ftWItanB 22 ra-M * 

20* lswwkicrp POAOa 2432 11 16W 16ft 
351% X WWP PMJD 16 *10 32W 32W 

12W Bft WkWaor AS 40 8 24 10 10 

15* SftWwEn ( 232 4ft 5* 

29* 1BN Wrattir 05 0 3 XW ,23W 

5ft lMWrgblH g _ , 46 2 1 15-16 

X* Bft WymBn 09b If 17* MN 

24W UftXofl n” 41 “ 14 13* 

15W 7 YcmkO a M 45 UN 11 

UW 4 Umar >00 £1 B 92 9W tft 
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MW—* 
3S% 

10 — W 
4ft+ N 
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REAL ESTATE 
FOR SALE 

U3ARESTOEWTUL 

Sit FOOT WATERFRONT HOME m 
seduded Gaidan Un North Miami, 
MoanHicnni marWa, 3 bedroam*, 3 
boms, Raman style home. CJ-de-**. 
2 flaws, deck, pool, al around tw 
raoofc maid quartort, 2 oar garag* on 
H acre, (mmadialo eaeupancy 
$600i)00. Ptecaa contad Saridm, 
do Shiv. 400 E. 71*. Apt- 50. N.Y. 
N.Y. 10021. T* 312.734-1717. 

NEW YORK PARK AVE, Low (fft, 5 
roam, owner. Surwfffled comer apart- 
ment, 5 kpodoua roorru on avenue- In 
perfect condtion. 2 bedroom 2 
bethi, formal Kina mom, ful c£nin0- 
room, inndow gd b wJ wn. aomw volar- 

iin. Garage in btAfng. i mnw iafety 
ovaloble. $550^)00, mamtananca 
S1238. Owner 212432-7144, ant. £ 
nincipofa only pieox. 

RANCHHOUSE, NORIH EAST Perev 
sylvania; 3 bedmoms, 1 Vi bad*, pool, 

2 wooded ooa in Pocones. Ooia M 
doing ft botxing. Commuting cftfonco 
from Now York or PKkxtelphia. 
*99^00. Tot (3} 054 40 34 FrameT 

CHMRMMG 11% BH7ROOM coopera- 
tive apartment in lendnxvk New York 
Grr bufcftig. Phoa S 350 OW. FU am 
contact Mrs. Pamaud. Pent 720 0309 
from 10am. to 1pm. ft 3pm. to 7pm. 
CONNECTKUT. Let ih help you find a 
home tor sate or rent in our mu Lizt- 
inai wfl be sent meatirm your require- 
ments. Wtmelw Real Estalk Box 1146, 
DABEN, CT. 06820. 20M»-T4I8. 
DAXB4, CONNECTICUT. Executive- 
lype homes, for rertf+eide. Pleaeoni 
New York Oty m burt v French 8. Ger- 
mon kpoken. TBBETTS REAL ESTATE, 
37 CcSSnOriw. T«L 2O3A5S0724. 
N.Y.C, E AO’S Handsome, ileotna, 21 ' 
town howe, ka. garden. <5nmg room, 

3 bedroom, leepoce6 duplkx; two 2- 
bedroom, floor itru. Bast offer. David 
Drew, Day Kooky, 21 2-752-891 Q. 

OCEAN FRONT Condomimuim. 
S 150000 to S5S>000. Cdl/ write for 
free brochures. John ft Doten ft Go* 
Heaton, 1299 South Ocean Bd, Boca 
Katon. H. 33432. Tot. 3CCM91-9410 

USA 

CCHRMERQAL AINPUSTB1AL 

CONSULTANTS NIHDIATIONAL 
effem 

US. 

- Odvoi Qy Prime area — LA. 
CAL 3700 sqjn, rental space - futy 
bore d showing S761JXO net amuafy - 
Price $9 mifion oadv. 

- ShoreAng C e n te r. Phoenbc-Arxmna 
8800 sqjn. with net income of $ 246,500 
annually - Prim $3,150,000 with 
S 1A75W) down 

- Shof$bg Center; LA. CAL, 4300 
Kun. net inconw $350,000 ainudhr. 
^ $4 Rkfton - $ 1^0p/X» dawn. 
MANY OTMSl PROrSTlfS AVAILABLE 

contact 

CONSULTANTS R4TBCNAUONAL 
WeSpedokre 

h SuprererDina fdriegn tnv u etors 
PAMSOmCE Mr Saerf Laurent 

253 7690 

LA* USA Steve Grass, ' 

5529244 


REAL ESTATE 
FOR SALE 


USA 

COMMERCIAL & INDUSTRIAL 

AUSTIN, TEXAS, Slate cop>to!, prana 
Sunbelt location Number 1 growth 
area in US. 252 acres, immedioM de- 
vw op ment or ereeBenl mreumenl. By 
owner. Chase Cortx, Suite 1926, 500 
E, 77th St, NY, NYTuD2l. 

REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 

VT SEBNG LONDON, I HAVE Sfflv 
AS MUCH OF UFE AS THE WOOD 
CAN SHOW 

If you intend to we if Sunud Johnson 
wot right aid are cooing to our Capita! 
for more dm three months, w» would 
be itf gl il e d to help you find the nght 


REAL ESTATE 
TO RENT/SHARE 

PARIS AREA FURNISHED 

Embassy Skvice 

6 Ave. de Menirw, 75006 Parti 

Your Reed Estate 

Agent bi FWi» 562 78 99 

MBCCURE fMTL 

RtOM STUDfOS TO TOWN HOUSES, 
than tomi ucccptwl 
for fumshfed apartmwnH. 

256 30 57 


tSEORGE KNIGHT ft PARTNERS, 

L^denWAS ilV 
Teh 0179* 1125, 


LONDON 

Defi^aful and spaoaui 1 bedroani Hot, 
5 nxnutw from W«J End. Futy 
■Owpped and ci new funtiiure and 
hratninm. £165 per weak frir ore year 
let. induana rates, hearing, hot water. 
Mia Wed. London 01 S3 8011. 


tfitBON KMQHTSBHDGE Luxury 
1/3 bedroom funwhed, lerviced Han. 
Color TY, wmlwm raaoine, (bed tele- 
phone, tong or thort lei. Tot Dll 589 
2900 or Tefiw 944069 


LONDON/ RICHMOND 
Fufly furnished gerden flat, 4 roona, 

' Uichen ft bedaroom. eentrd heating, 
ai COnverienOKS- 
Teh 01 8769556 or 878 0714 

CMML I0M30N - Executive rer- 
vice afiartmenb in new buUnrp, core- 
fbrtzSy furnished and fully equppeA 1 
Daily mend Una (Mon. through Fri.l, , 
Color TV. Phene for f»ochore (ul) 3U 1 
1342 or write Pread e ntiol Edatm. 
[Moyfog^ Lta^l Umveruty St„ Lon- 

LONDON BAKBt ST. ft Reflere* Parfc. 


BOSTON AREA 
COMMERCIAL BUUNNGS ■ 

Major in w in lent opportunity in mill 
buMra 30 rim. to Bactan near 1-93 ft 
495. e xtremely tow purchase prices. 
Severed buScfttgi offered far imawdnie 

LAND MVESTMENT 
21 1 AdtS NEAR BOSTON 

211 wooded ocrei nocr fact growing 
todustrid ma, 45 mira. Botton. Lovely 
aid f otmfand with 7,000 ft. town road 
frontage. Ptrito raxdead devotop- 
ment Good investment opportunity. 
S55M00CA5H. 

UM3VEST 

BocTaiee 940536 or cdl 617/723-1800 


ATLANTA, GEORGIA 

SOfflCEBUBDMGS 
ONEOHTCE/ SHOWROOM 

3 Office buildtogs Mdtog 243JXJ0 
sq.fi. loco ted odfacenf to now repia rail 
stakcxL Just north of dty center. 
$44 ^4 /sq.ft. 

Office showroom with over tfOjOOO 
sqJt. housing a quefity tenant. L oca te d 
on kdDitiule-85 in a priie consnedd 
sen $2ft33/sq.ft CONTACT-. 

Wally daws 

MDUSTMAL PROPBOY GROUP 
6520 POWHtS FBtKY RD. 

5IR1E360 

ATLANTA, GEORGIA 330339 
(404)952-6100 


tab Oawfbrd HaSday 33 Cratv- . 
ford St, London WI. Teh 01 4Q26165 
LONDON CBMttAL 3 bed luxury flot 
Ovoriooktng Regents Park, fuly fur- 
nished. (teed phone, color TV, 3 
monflw let ovaihbto. OF, 33 Crew- 
ford St. London WI. Tel 01 4126165 
CBmtAL LONDON Luxury furnished 
flab, Arnericcm Idkhen s £189/weak. 
Seep 4, or £l*Q/weefc deep ft Tel. 
London 935 9123 or 07357 2458 UK- 
F0« GOOD QUALITY apreWr* / 
houses in al London cmd s w rrouncfaiu 
areas, Upfriend ft Co. Rated Spedd- I 
kb, London 499 5334. 

JOHN BBCH has 20 yean e xp erien ce 
in Reteab. Lorn or short Tenancies, 
Centr'd ft Suburban London ft Aber- 
deen. BMi ft Go. 01-499 8802. 
LONDON: New luxury furddied flab. I 
Gantan selling. Healed pool Convetv I 
tote carports. Suit 1-4. E 15D-180/week. 
Tab London 8864062 or 202 3010 l 
LONDON. For the beat furnished fids 
isaf houses- Coasuk the SpaaoSsis; 

and Law*, late London 

WMTWORIH Surrey, immaculate 
modem 5 bed ro om novae far IB 
month ujn m vm y sub-tot. 2 oaes, gar- 
dener. TeL ewk in gs UK 09904 3424. 
SURREY. Unf u rni s hed house, qutot, 4 
bedroorm^ baths. £ 390/moriih.Ofncet 
0344-6781/, home: 0276-229B6 UK. 
LONDON luxury a-operttos, short/kmg 
ires - HSBOSrO! 43f 3T17W9. 


PEIB BRUMMAKBAARDU 
WT Homing Seetrica 
F or ren t houses cevd apartments. 
AMS7BS1AAI. Tab 020- 760022. 


retnunerdtion 
giving fuflpa 
and qoaShcat 


SAN DBGCh CAUFORMA 
TIJUANA, MEJOCO 

Cbn>nerbd4ndustrid porcaJ of 4)2 
ceres spit irta 6 lob from 40 - 122 acres 
near bonier crossing and airport, Prim 
and terms negotiable- Seflor'k tnd deed 
avadabie. Abo co-ownmdkp effered. 
MMmum down USS 21100- Write for 
hrodiwe:RUNOOB,V- 
FOB TOY, 2170 ACSASS0*BM, 
HOLLAND. 

FORT LAUDStDAIf, FLA 

OeWCaaef on GaDOeemt MBa 


DUTCH HOU5MQ CENTRE B.V. 
Deluxe rentals. Votoriutsl r. 174, 
Amsterdam. 020721 234 or 7Z£2ft 

□9NTRAJL AMS1RDAM: exquisite p 



West Palm Beach Ha 


s office spam for sde m newly 
i luxury bieUng. Unique it* 
with guaranteed return. 
Tek 305584-1630. 



TOOO ACRE PBVBtMMT FARM with 
HJ production fadSdat in rich W8- 
tomette VoOey, Oregon, USA. Oke- 
herds, forest lands, grass ft proto 
farms, IvrOodr ranches & nurseries 
aba avtAdde. Ran Barez ft Anoriates, 
Inc, 133 W. Regh. SwtoorvJ Oregon 
97383, USA. t£H&/76M3S5. 


UNTKM mMSIBCDMk exetosne pe- 
riod Furnished mews house, 9 roams, 
kitchen, bot hmum end 2 shower 
rooms, oarage, partid use of avdan. 
DR 3000 exdtKfnp utSfies. Tefc 
KofandpO) 245255 

HOMMNDBtS RUT. Far your house or 
Ate in Arasterdcnt. Beethovenstr^l 
1077 KP AMSTERDAM 020/797956. 


WEST CORK 

Attrodrve Regency house in 15 acres on 
sea tod^ private beach. Rawmg boat, 
dose golf ft ridma £270 par week. 
Contact Beord/fe PtxTtoncf Ed, 
London Wn/Tet 01 727 31V 

W. CORkT BEAUlffUL Georgicm 
home, ooot.gwden & grounds to sea. 
Many amenities. Teh Sanford m the 
Vcfe 693 or reply Bax 40628, JHT. 63 
Long Acre, London, WC2, IRC 

PAMS AREA. FTONSHEP 

Your Studio or 24toam Apcrbasnt 

AT THE CLAJUDGE 
74 Champs Bysees 8th 

1 mu till Or more 
A p natigkxB oddrmt. 
Recaption servos, telex, messages 
M u ntenc s i re service, security. 
Private scion. 

Tefc 359 67 97 
Tetox 290 548F 


ETOnE ^^i ^ ^ r 


ACCOUNTANT, 1980 CS.UX gradu- 
ate, US tax aaparience, reals part-time 
pad assessing m preparation oftcurre- 
turns-PreferFranldurt/Wiasbadenaraa. 
Frank Rossi, Karead-Arreb-Str. 6. 6200 
Wiesbaden, W Ger. (0)6121-462303 


EMPLOYMENT 


EXECUTIVES AVAILABLE 



YOUR APARTMENT frfera dutfias to 5- 
roams. My equi pped , from one week 
upwertk. FLATCJTH. 43 rue Sr. 
aWles. 75015 Aire. Tel 577 54 04. 
Tm 200406. 

ftE ST LOUS: 17th century house. 3 
roans, high desv 75 sqjn. F40OD. 
TeL 327 15 69 (after 8 p.iu) 

ROND-POLNT CHAMPS-ELTSES 
madam, kauri out double ffirina, 
phone- F4200. Tefc 563 68 3ft 
VIEW ON SBNEs modem, lunniou* 
double bring + bedroom. Parting. 
F 7300. Tefc »3 68 38. 

PARIS AREA UNFURNISHED 

10* R0OR APARTMENT, magnifi- 
cent view. 100 nun. F3000 + 
dharges. Axis 733 0376, afternoon 


FOOTBALL WOOD CUP. Madrid «da 
far rate June 26 to July 15s 5 bed- 
rooms, guden, swui u em g pool, wdh 
inn dulraxa real Mod; id stocfvai. TeL 
pi] 2590282 or Box 224. HeroU Trv 
outm, ntara Teowra 8, Mad nd 2ft 


GENERAL POSITIONS 
AVAILABLE 

PRIVATE INDIVIDUAL require Enghh 
or frendvspesdang male masseur wkh 
Sweduh mosiage. Must I 
be prepared to travel extensively at | 
short notice. Salary negotiable. Rif or- j 
once* to be suppied. Bax 457, Herald 1 
Tribune, 92521 Neuify Cede*. France. 

JOB up en ie gi far young wamaiv pood 
c ra s a ma t iun , to accompany bwnre I 
rrea POB 3396, licWo,Athans 

GENERAL POSITIONS ” ! 

WANTED 

AMHoCAN ■ todustrid - Cfrgomution- 
te Pzychotoffit, PWX. 29. CmsutaiB & 
■revertey laud wig experience. Good 
language foundcrim in French. Span- 
ish. Portuguese. Presently teaching in 
EwepeL Wishes la work for private m- 
dbstry or a coreufring firm. CM 
Chaney, 45 rue V«6e Vbto de 
Tongres, 4000 Liege, Belgium. 

AMERICAN NORWEGIAN MALE 31. 
Liberal Arts graduate, MA, Odo. 
MuWingxd, cufrtvo*d, extr overt seels 
dvjfi«ngWio position in field where 
people cm toe focus. French work 


AUTOS TAX FREE 

SOD SB. new, asiraUtoar, htehar blue, 
Wly loaded, DM 8&50CL 
28® 51 new, 5 -epood. black, toother 
Scram* SECOND dame white, toother 
black, loadad, DMS9AOO. 

OTHBl MEROTX5 madek on request. 
PANTHER J 72, new, DM76jD0a 
CAPftlAC Bdoroda Convertible 197% 
DM21.00a 

Germwy (Of 6868/517. Tetox: 445242 


BOATS AND 
RECREATIONAL 
VEHICLES 

96* CLASSIC SQUARtrigged Br 
line. S uc n f ice. SI 90,000 ft on 
mortage. Tefc Berlin 030/316400. 

AVIATION 


1980 1 
7953 ! 
39^2 
039 
1980 
23003 
1413! 
23i ; 


la CONQUBTADOR Country Club. 
WSd CM Bay, Honda. 2 fantastic 
oportments right on Sarasota Bay with 

mew of Keys ft Bird Sanctuoryi 1 pack- 
house, 2 bedroom. 2 bad), plus 
den/bedroom, with dedc ft tonai. De- 
signer famished, brand new. $T<00 
per month seasonal rate, 1 extra large 
new g arden opc ehn a te, 3 haiioeny 
2% bath, wilhlcinck ft gerdea. S 800 
per month vDerfa rate. Tefc 813355- 

ro^hO^aysf 7123683295; (pm) 

JUPTT1B, FLOUDA RB4TAL. New pro- 
fasskmaSy decorteed 3 badroom, 2 
bath. I -story town home to Jonctftan'i 
Landing. 30 mto. W. Petal Beads Air- 
pert. m m3e ocew shoppitw, Burt 
tkynolds Theatre. GoB, tSST pool, 
nsrm, private dubhoine ft restau- 
rant on premiiei. Available 
(1900/montk No pets. Contact A, . 
Btrie, 3 ObBted RtLScafsdde, NY 
10S83 U&A. Tali 9144723666 

new york arr loft imno e*. 

pareive iving/work spaa - Oietaxs. 2 
bedroom, firing roam, IKbalhs. large 
kitchen, dtotoa crea, washer/dryer, 
cfehwosher “very qutot*. $1800 par | 
month. Cal 212-2(34387. I 

PHHADBPMA MAMUNft 20 mto. to 
canter dty. ftbedraom, 2-bc4h house 
with tofl tfcc Fufly fambhed far 1-5 

S at lease. USSldoO/iPOnth. Tht USA 
SI |41 ar lefc 215-64P-47J3 , 


EMPLOYMENT 


EXECUTIVE 
POSmONS AVAILABLE 

MANAGING DIRECTOR 
DESIGNATE 

Ratflnred for imM-pratote operations in 
Span. Mon selected wR irattoBy sente 
for Iwehte mextew as Rnmica Diredor 
far group eperorions. Must be fully 
quofined in retonc£ wteh top toval con- 
nadiars. Sponish nemonte or estafafafwd 
resident preferred- Tap executive 
irauwctai padsge onbrad. Write 


pentot or relocate. Corvod P. ICnnan 
17 Ave Cenefd de Gaul*. 67000 
Strnsbomg. France. Tefc^^60 08 95. 
2 PKSONABLE. wefaem, talented, 
responsible American Unritorsity stu- 
dents seek summer emptoyment m Eu- 
rope or As ia. W rite John and Mark, 

American Expa^ Hongkong. 

PARATROOPS COMMANDO, 29, 

seeks interesting job. Bax 40821, HT, 
63 Long Acre, London WCft 

SECRETARIAL 
POSITIONS AVAILABLE 

MINED VE SaCSfarAMSbCAN 
mimtKvc fjrm 5 m pAtas, 

Engfish. Belgian, Dutch or German 
■eontertos. I nowfa d ge of French re- 


727 61 6»! 


DoaH arise 
NXBINATIONAL 
SECRETARIAL POSITIONS 

TUESDAYS 

fa the WT CfaetoBed Section. 


ABtatAFT FOR SALE 
Executwn Boamg 717-1238 
HS-125j&0B 
HS-12S-7 [XB 
Piinopuh onty 

Centos Dr. Abdul Frexris Nazar 
tetox 401482 AVCO&J. 

Jeddah, Saud Arabia TeL 669262ft 

1978 IHt GAZBIE Stretched. Gvreit 
ECU. Sperry Autopilot, Enwrgwicy 
Rood, ccxi ^j l ute specs, component 
tm&^pfinan requuL Phone (2151 

HEALTH SERVICES 

BACKAOST Put your spine m order 
and forget ofl ctoout Fongue and pan 
with a POSTURE CURVE CUSHION. 
Far in formation ads S83 13 X Pare. 

LEGAL SERVICES 

Ail US COURTS - HAGUE, NJL. 
Trials, fincmco. all matters, mtemily. 
h Who's Who n America reteiri 
Germon-intl dtonteto. WJLaat Bogart, 
P.C, State Tower Bldg. Syrnaae, 
NY1 320ft Tel 315-*7l5Sft 

US IAWYB - executive IMMIGRA- 
TION. FRANK T. HOLLAND. 6009 
Richmond Ave. Suita 203, Houston, 
Texas 77057. Tetoxi 79-4626. Tel (713) 
789-0904. 

NO MORE VISA. For wartdvride travel 
doc u ment, write tor No More ifa 
54B Via Veneto, Some, holy, 

SERVICES 


TRUNQUAL MTBNAIIONAL 


MIBMATIONAL 1AW HRM in Preis 

Mels EngSdi mother tonauo faiEngual ^SaJz^^swET^^ 
KnS ^fd^TSS Tefc London 209 7972 

563 66 36 Pore 


TEACHINC POSITIONS 
AVAILABLE 1 

PARIS LANGUAGE SCHOOL seeks 
mother tongue ESL teadres to join 
staff. Orriy those with work papwi, 
atgtericnce ft d tolo nxa need Qsdr. 
Write to Box 466 ftedd Tribuno, 
92521 NeuiBy Codex. Franca 

DOMESTIC 
POSITIONS WANTED 

YOUNG AM P UCAK fend of cfildren. 
seeks Au-pair job on the Cote d'Azur. 
Please mrieMit L Eanay, 127 Rue de 
ia fabtetderii , 751 16 Pons 
INGUSH NANNKS ft Mothen' Helps 
free now. Noah Agency, Z7 Gnmd re- 
rode, Brighton, LflCTot 682 666. 


ge offered. Write 
of past amerianoa 


AUTOMOBILES 

1981 FO»OC9a4,U5ta«>balian, 
automatic. 4DD n wo s, white, oBoy 
wheels, P-6 tire* 114,800. Tefc 06303 
1567 Germany, between 7-9 pm. 

MBKBB BOa 200 280 SO. 500 
sa_ Left bond drivo. Tefc 01 2210538 
/ 0543. Telex, 299967. 


Bn 1534ft Herald Tribune 
2521 NauRy Cadets, franca. 


EXECUTIVES AVAILABLE 

SWISS ATTORNEY, ILM. 

Fluent in Engfish, German, French, some 
Baton, seeks dwienging position with 
international enterprise^ trust company, 
bank or law firm, Zurich area Seven 
years ex perience in Swim and mtarno- 
Sonai businefi taw, inducing itigadon 
and aib iti u k u n. Right to marian pri- 
vate cSenseto must be admowiedged. 
Contact: Box 15362, Hertrid Triune, 
92521 NeuBy Cedex. France. 


HIGH LEVEL EXECUTIVE, Gertnrei, 40, 

*8*». 20 yem* crixogd , toi p ec i cob to 
appearance, lap level nego d ot u r. reS- 
cUe flexile seif-starter, ftaerri to Ger- 
mcxi, Engfah. French. Spanah, ta d on. 
3 yean manag in g drador Midde 
East, motor Goman cum pony. indu4- 
Wd corautting, export of itepitol 
goods, previously 9 yetxi Spain, itri'l 

reed estate development*, scries, 

project manogmant, prevxxafy 10 
yean inti hotel business oarer, soda 
new dsalanaa , free ftobruay 1982. 
Reply tor IHt Bax 1686, Gr. Esdwn- 
hrener Sir. 4ft D-6000 Frankfurt/ M. 
UK CHARTBS) ACCOUNTANT, <91 
43, al present working as Internal Au- 
dtar vnth US conglomerate, seeks eon- 
trol e rsly or trouble shooting type po- 
sition math co mp any located m Brus- 
sels. Has wide iraernaticral e mp ariwee 
and vary sound knowtodge of French, 
having been located outside UK since 
1962. Box 15366. Herald Tribune, 
92521 NeuSy Cedex. Franra 

GUAtnr. CONTROL POSaMMB 
Seeking European or Aston support 
positions, US or foreign based. Experi- 
enced to customer rotations, all p hases 


AUTO SHIPPING 

1RhN5CAR 20 roe La Suaw, 75116 
Paris. Tefc 500 03 04. Mote B3 95 33. 
Artwerp 33 99 85. CanriBi 39 43 44. 

AUTOS TAX FREE 

SPECIAL OFFER 

BRAND ICW CARS M STOCK 
NOW ONLY $4w3SO 
AIFAKOMEOt R10Z900 
4-Door, hootfre il s front + back. 

I 132 UPj, top speed 175 KM/H, 5-speed 
tnxismisson, adjustable steering vdieei, 

I rear defroster, tach om eter, underenatinn. 
OMS0I+LUBCK 
Dossenheimer landstr. 90, 

6MM HoidelbofTi 
Tefc W.GormanyW^I -<6044 


TAX FREE CARS 
ALL MAKES > AIL MOOHft 
European and worldwide defivery. 

IteU ia BCa - Shipmei* 

Ctaen Monday through Scriwday. 
Cal or write far FREE catalog. 

SHIPSIDE 

SHSPSDE BUtDING 
P.Qft. 756ft AMSTHDAM AIRPCBTTC 
Phono [20) 152833 ■ Tetox 12568 


TAX FREE CARS 

FOR IMMBIATE DELIVERY 

RAPPORT INT. GROUP 

6670 Park Lone 

London, England 

Tefc 01 491 8845 
Totoro 8813663 


BUROFORr TAX HOSE CARS 

Al makes. Cafl for free catalog. 


PR/ HHUHEim ft TOURSM OUBKE. 

PIbohm ireiixAeinii Engksh/Frendv 
Ptxis 562 Q5 

YOUNG DfnR HmiHfcHR . Exceltont 
presentation. EngEsh. French, Garaxm, 
EoSwl Tel: Paris 633 91 88 

BUNCHIAL BUSMESS ft iravaBing as- 
BStaAL Tel: 500 58 17 Paris. 

YOUNG WOMAN to accmrexwy buri- 
nesi tnacutives in Paris. 541 17 40. 

BUSINESS MIBIPREIER ml tourism 
grrde. Peris 774 75 65. 

YOUNG MlBFRETBb travel compan- 
ion. Paris 633 6B 09. 

PARK. YOUNG LADY, PR. Exzxritonf 
apperrance. muhSaguaL 553 62 6ft 

PR YOUNG LADY, Iribnud, excalant 
appeorance. Pare 527 0193. 


LOW COST FLIGHTS 

I AUSTRALIA/ NZ from Londoifc CbHoct 
the spectotots, B&to Travel, 15 Now 
Oxford St W] 405 8956/404 4944 
TO USA or WOMDMnftotMtaet 
yow US rrovel egent: Paris 22S 1239. 

HOLIDAYS & TRAVEL 


NFLAnOPfcFROOFHOUMYS 
Seam far 5 yearn a 
WXIXY YACHT 
Annrah the 

HOUDAYS AHjOAT OWNOSHH> 
HME4HAMNG 5C3B4E 
Afl erxxjiries 
NoBdurtAfkmtbt. 

P.OJL 346, CHFiail G ees roe 12. 

MCUMIIE GOiF VACATION on 8a 
Costa dal SoL Combne the advantag- 
es of Svwip m a komrk iU* vital wrni 

hotel style servioa. Brxwtrfal prorate 
vr*a far rent an a weoUy bail, ideal 
far two to four couples or a big fixsi- 
hr- P TOJutg e indudes golf pii wtega s at 
aiexduswac h ompi o iB K pgoReoTOia, 
golf tossons ml a oar. Private te nnis 
and s umm i ng poof on the IS acre 
property. WWo or ad for ful defeats 
end color photon VRoga Comps, Vila 
Lakeview, 1296 Copper, Switzerland. 
Tefc (4123$ W 20 

FOLLOW die SUN to CAESAR HOTEL 
in SEAT, KMfi. Rne 4 star hotel an 
the tea. Contact your travel agent, or 
telephone (Erectly 1 039-76161. Telex; 
77SCSARL 

COLD? COME TO THE SUN, Resort 
Laramme He* Israel Pool, beodv 
spom, enter to inmeifc Col your agent 
or: fared Tefc 5904111, Tx 7710 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 



EDUCATION 

DBMSS, DflflOMASr Cenrficatei eon 


Box 12011, Rotterdam Airport, HcAxnd 
Tefc 010-623077, Tfcc 25071 ErCAK Nt 


LEARN FRH4CH OUKXLY with Grad- 
uate teadwr. Tefc 267 50 91 Paris 


ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS & GUIDES 


• CONTACTA BMTBMAHONAL • 
Escort Service in Europe, 

3ERMAJNY: 06103-861 22 


Cologne - 
Besfin-M 


Bertfa - Mmwto - Ito e breg . 

SWIIZBtLAMta 0069-610346122 
Zorich -Bami- lucerne- Rente - 


ITALY: 0049-610346122 

KOME-MH.AN 

BELGIUM: 0049-610346122 

Braento + major ettkn. 

HOUAND: 020436956 

wuwuuhihw]^i> mitwwMMfa 

B4GLAND: 01-6387969 

LONDON. 

0nnBCCAFfTA15 

TekOamreiy G6T0346122 


A-AMBBCAN ESCORT SBV10E j 

• ESCORTS NY & 

• EVERYWHERE 
YOU ARE— OR GO 

1 • Amorico-Transworld 
212-591-2934 
212-461-6091 
212-961-1945 

• Gcrk, be cm escort DA or write PCB 
176. Freeh Meadows. NY 1 1365. USA 


ftp 4 7 11* II* 11* 

21 Hk 3* 3* 


International Herald Tribune 

Kt It fat am Ik fee 


CAPRICE 

ESCORT SERVICE 
IN NEW YORK 
TCL 212-737 3291. 


REGENCY - USA 


WORUMBE MUURMGUAL 
BCon SERVICE 

«W YORK CITY 

Tot 312-636-8027 

ft 21 2-753-1 864. 

&y reservabanonJy. 


MIBOIATIONAL 

ESCORT SERVICE 

AND PROMOTIONS 

N.Y. - U-5A. 

Travel anywhere with 
suteisd escorts. 

"MiRar Credit Ccrdc Accepted 
2l2-765-7896ar 76S-Y754. 
330 W. Sith Sta N-Y, N.Y. T0019 
International Esoorb needed. 


* SHE * Escort Service 


AMSTERDAM 


MUUUNGUAL ESCORTS 


CACHET U.S.A. 

ESCORT SERVICE 
PEW YORK 212-342-083S or 
212474-1310 

1 MfAWJLOBQA. 305-9464683 
FTLMJDSDALE, FLA. 305-962-5477 

Other major afire avsdabfa. 


LONDON - CH8SEA GKL Boort Ser- 

Jr* Bwvtwv i* P tnre e. Lfvrwjon 

SW. Tefc 01»fSiSf27^4-12 pm. 


LONDON 

Portman Escort Agency 

67 Q4tern Street, 
leetleaWI 

THi 486 3724 or 4B6 USB 

LONDON 


BELGRAVIA 

Boort Service let 736 5*77. 


ZURICH 


St. Moritz - Zurich 

Mewiczne Eicorl red Guide Sendee 
Tefc 01/361 9000 


AMSTBDAM 

escort gube senna 

Teh 247731. 


ALEXANDRIA'S 

ESCORT SERVICE 
UDBON1B.-794521B 


London Maxine 


Vcmetsa Escort Senrice bCOrtAgmy. London 4Q2 534&. 


Tefc 01/47 02 12 -69 22 45 


arjstocats 

EseorServiai 
London 437 4741/2 
12noon-midnigla 


• ZURICH - GB4EVA • 

Onego Escort Serviat Germany 

TEL: 0049-6103-82048 

• BRUSSHS - MILAN • 

Omega betxt Service Germany 

TEL- 0049-6103-82048 

AMSTERDAM 

HONESTY ESCORT 
SVKE. TEL- 233143. 


Sammitha Escort Service 
USA: 212-744-0625 


£E.C_ CAPITALS 

Euort Servioe. Germany 0/7851-5719 


LONDON OMB4TAL 

Escort Service. Tefc 794 4637. 


G84EVA VXP. Serrico. 
Naan to midnight. Tefc 41 20 36. 


LONDON WEST ESCORT SBtVKZ 
Telephone: LONDON 01 747 3304 
(Eroort* Waited) 

HEATHROW E XECUTIVE ESCORT 
Agency. Abo London. Tefc 0452 23146 
iffim- 12 midnight 

LONDON ZARA ESCORT Agency. 
UxritewHeathro- ft Gtofafare 
Tefc 0)570 803ft 


AMST8BDAM APOLLO Escort Service. 
76^ AgeBeloaii Azreterakxn |0} 30- 

ROME EUROPE Club Escort ft Guide 
Smm Tefc 06/589 2604 . 589 1146 
(10 orl • 10 pti) 

VRNMA - EXCLUSIVE Escort Service. 
Tefc 47-74-61. 

VIENNA: MKHBJLE Escort Service. 
Tefc Vienne 52 51 2ft 
BRUSSHS DIANA ESCORT SERVICE 
Tefc 640 49 31. 

BRUSSHS CHANTAl ESCORT SSfc 
^STtSs392166l 
IWlHRBm SCOOT Sena*. Tefc 

MAORI); MULTUNGUAl ESCORT 

Service, 24 Hourz. Tel: 2510254. 
DiKSSELDORF-COLOGNE Dora no 
Engfidi Etcort Agency. 021 1/38 31 47. 
DUSSGLDORF ESCORT SBEVKE Tab 
0211-492605 

FRANKFURT - SIMONE AUSTRIAN 
Escort Service. Tal 59-50-46. 
FRANKFURT • KAREN Escort Service. 
Tefc 061 1-681662. 

FSANKHJRT ISABELL Enort Senate. 
Tefc 0611-422784. 

FRANKFURT - WCSBADEN - MAB4Z 

SHIRLEY Etoart Service 061 1 /28272ft 
FRANKFURT ESCORT AGENCY . Tab 
0611-691653. 

GENEVA-JADE ESCORT SBtVKX. 

Tat 022/31 9509, 

ZURICH. Vff ESCORT SSTVlCt Tel: 
057/5 18 76t 1 1 JOren • lpm & at 6pm 
AJNBNS ESCORT SStVKft Tefa 
pham Athens 360 30 62. 

LONDON flNfB ESCORT Service. 
TefcOl 2629124. 

LONDON EXECUTIVE CUSS Escort 
Sandra. Tefc 262 310ft 

ESCORT S™. 

LOWlON MARIE CUURE BCOOT 

Servias. Tefc 01 2351863 
ICWDON JUDY ESCORT SERVICE 
i Tefcftl 8834187 

ENGLISH ESCORT SBCVICE. 
London/Haalhraw. (01) 757 87 54 
AMSTH U7AM-JB Escort Service. 
222785 toeten WtortogeretroaL 3 - 5. 

«NEVA. CHAMTC GUDE Service. 

Tefc 20 39 35. 

JUUANA MlBtNADONAL Escort 
Agency. Tefc London 286 6528 
ICW YORK CITY, Mfa & Ranaa Escort 
Sendee. 712-888-1666 
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Crossword — , Edited by Eugene T. Matesha 



ACROSS 

ITalk 

5 Cries of disgust 
9 Denude 

14 Ramble 

15 Wild sheep of 
N. Africa 

16 Mubarak's 
capital 

17 Mimic 

18 Orlop or poop 

19 Inert gas 

20 German 
appetizer 

23 Perfect 

24 Betty Ford, 
Bloomer 

25 Venezuelan 
plains 

28 Corn unit 

30 Grackles 

34 Actress Hedy 

35 Monastery 
head 

37 Convened 

38 Popular 
dessert 

41 Wire measure 

42 Black terns 

43 Door part 

44 Over 

46Partofm.p.h. 

47 Bar measure 

48 Hockey 
surface 

50 One protected 
by Hebe 


Weather 


52 Austrian 
entree 

59 Omni, for one 

60 Egyptian 
goddess 
personifying 
truth 

61 Bit 

62.Ventures 

63 Soup base 

64 Grandson of 
Adam 

65 Night sound 

66 Turns right 

67 Lease 

DOWN 

1 Beef 

2 Sboshooean 

3 Rosary beads 

4 End station 

5 Priests, to 
G.I.'s 

6 Asian palm 

7 Fruity pastry 

8 Member of an 
Indian sect 

9 Word with 
crow or head 

10 Paved, in a 
way 

11 Swiss 
mountain near 
Lake of 
Lucerne 


22 Merciless 

13 Hollow sound 

21 Worshiped 

22 Sign up 

25 Andes denizen 

26 Rabbit fur 

27 More than 
enough 

29 Arab cloaks 

31“ My 

Souvenirs," 
1927 song 

32 Golf club 

33 Guide 

35 Ouse feeder 

36 Gauguin's 
island 

39 Daily, e.g. 

40 Adjective for 
the pen 

45 McEnroe at 
Wimbledon: 
1981 

47 Ruling cliques 

49 Stop 

51 Windy City 
airport 

52 Gum units 

53 Persia now 

54 Architect 
Saarinen 

55 Urban haze 

56 Area 

57 Collar fora 
scholar 

58 Endure 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BAHOKOK 

BEIRUT 

BELGRADE 

SERUM 

BOSTON 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUB NOS AIRES 

CAIRO 

CAPETOWN 

CASABLANCA 

CHICAGO. 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HONGKONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 


HIGH 
C F 

11 92 
U 57 

4 39 
* 41 

12 55 


LOW 
C F 

5 41 
B 46 
0 32 
4 2B 
9 48 
17 S3 

2B a 


HIGH 
C F 


LOW 
C F 


22 72 
33 *1 
17 43 

2 34 

3 34 
15 59 
IS 5» 


1 34 
21 
23 
72 
52 

44 
54 
14 
21 
48 

45 
37 
34 
43 
27 
37 


LISBON 
LONDON 
LOS ANGELES 


-W 14 
19 44 
19 44 
9 48 
14 57 
» 48 
» 77 
» 38 
5 41 
14 41 


•4 
•5 
22 
n 

19 
12 
■9 
■4 
9 
7 

3 
1 

4 
■3 

3 

-a o 

U 41 

5 41 
5 41 
5 41 
17 43 
IS 44 

4 39 
*3 27 
13 55 


Fair 

Overcast 

Rain 

Hail 

Fair 

Fair 

Cloudy 

dowdy 

FOflOV 

Overcast 

dandy 

Ovoroost 

Cloudy 

Faaar 

Foody 

Cloudy 

Cloudy 

Fair 

Cloudy 

Snow 

Fair 

Fair 

Ctaudv 

Ovoroost 

Fair 

Overcast 

Cloudy 

Ovoroost 

Ovvtnrt 

Roln 

PoDOV 

Cloudy 

Overcast 

Cloudy 

Fair 

Rain 

Rom 


MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

REYKJAVIK 

RIO DB JANEIRO 

ROME 

SALISBURY 

SAD PAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEL AVIV 

TOKYO 1 

TUNIS ■ 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


13 55 
S 82 
21 a 

70. 77 
4 43 

-15 5 

-a a 

4 39 
79 84 
24 79 
W 44 
4-43 
11 52 

-6 21 

3 41 

2 34 > -9 

4 39 -4 

3 37 0 

27 81 W 

14 41 ■ 

a 79 15 

27 .*1 19 

•7 19 -13 

7 45 -7 

33 9T 33 

-4 71 -IS 

27 81 a 

19 44 

14 57 

15 


2 

18 

9 

14 

s 

-24 

■3 

• 

9 

19 

15 

■a 

4 

-14 

1 


34 Fair 
44 FOooy 
48 Fair 
57 Cloudy 
32 Fom 
-IS Cloudy 
27 Snow 

70 ovoroost 
48 Cloudy 
M ClaudV 
59 Ovorcm 
a Cloudy 
41 Ctaudv 

7 Ctaudv 
34 Ovwreost 
14 Fair 
25 Cloudy 
32 Snow 
44 Fair 
44 Ctaudv 
99 Fair 
44 Fooov 
9 Fair 
2t Ctaudv . 

71 Cloudy 
44 Overcast 
48 Fair 

X Foam 

41 FOSDV 
37 Ctaudv 
44 aoudy 
34 Fair 
41 FOWV 
to Ctaudv 
25 Cloudy 
14 FOODY 
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BANK JULIUS BAER & CO Ltd _ _ 

=B|jggl===== gif 

— IS I ftodSw iplaS 

BANK VON ERNST A CM AG PB 2422 Bora 

— (dICSPFund 5F17JB 

— Id I Crossbow Fund 5F620 

— M 5 1TF Fund N.V. S1237 

BRITANNIA, FO Box 271. St. Haller. Jersov 

— Iw) Universal Growth Fund.... „ WIBc 

— |w> Jersey Gilt Fund Ltd £732md 

CAPITAL INTERNATIONAL 

— (w) Cop Hal inn Fund 

— Iwl Capital liana SA 

— |urj CanvmrtMr Capital XA-... 

CREDIT SUISSE 
— (d> Actions Suissos 

— ia)Concnec_ 

— Id ) cs. Rwta-Bonds. 

=B|KSW.==: 

:13ii 

PIT INVESTMENT FFM 

— Hd 1 Concentre 

— Hd ) inn Rontontand. 

FIDELITY PO Box 470. Hamilton, Bermuda 

— (ml American values Qmaai S ISA 

— (rn) American Values Cum. Pret. $10024 

— <»*> FUeUtvAmar.ASMM. 33520 

1 Fidelity Australia Fund..... S920 

1 Finality Dtr.Svsi.Tr MW 

IFIMUtv For East Fd saiii 

l FWBlTtv Inn Fund S37J5 

...J Fldoniy Pacific Fund 199.95 

— 1*0 Ftdelttv World F<L 92024 

&T. MANAGEMENT JUKI LTD 

— Iwl BemrPoc. Fd. Lid.. 


UNION BANK OF SWITZERLAND: 

— (diAmcaUASh SF272S 

— (d) Band Invest SF5450 

— Id i Porno Swiss Sh SFw.23 

— IdlGtaMlivOSt SP 0125 

— Idi JapaiHnvost sfshum 

— (d> Pacmc invaot- SFiaoso 

— (di Sam South Aft- Sh SF3S4M 

— Id) Sima SwNB REN SF1SU0 

UNION INVESTMENT Frankfurt 

— IdlUntranta. 


—id ) UnHonds 

— (d)Unlrok 


DM3344 
DM 1420 
DM4U3 


S2U2 

31122 

332.13 


SF 25940 

sfssuo 

SF 5425 
SF44J0 
SF 11325 
3F 565JM 
SF 9725 
SF9&2S 


Other Funds 

(ed Atoxandor Fund 

ir 1 Arab Flnanoe i J= ............ 

(wl Truncor Ini. Fd IAEIFJ 

Iwl Bonatwtax - isouo Pr. 

Iwl CAM1T. 

Iw j capital Goins lnv._. 


ICDodri Fund.. 


OM1 
DM i 


[ml Otvekjnd Offshore Fd 

lb I COMETE-. — . — 

(ed Convert. Fd inL A Carrs 

Cm) Convert. Fd lid. B Carts .... 
+t*0 Currency Trial . — 

(wl Q-G.C. 

sr ‘ 

Id 
(d 

<w 


—Iwl o.r. Asia Fund, 

— Id I G.T. Bond Puna.. 

—Iwl G.T. Dollar Fumd».. 

—Id > G.T. inveaftnant Row 

— Id ) Q.T. Japan Small Co FUnd. 
— M > G.T. Toctmotaav Fund ..... . 


94424 
HKS21J4 
3 10.32 

SIM* 

14.10 

31628 

$2423 


INTERNATIONAL INCOME FUND 
2854 Hill Sb«.NNtar.JwlNir 

— (d) Short Term -A- (Acaml 31A45* 
— WJ short Torm'A'toWrl..— 

— Id j Short Torm-B’CAccum)... SUMS 

— Id) Short Term ‘BMDWr} ...... 

—iwl Lana Ttm S19JS* 


JARDINB FLSftUNGPOBaOPO HsJCora 
lb) j.AAuslrtfta 


— lb ) J.F. Jeoon Tnat— . — Y Mg [JJ 
— (a i j.F. South ea st Aaig..„ — 5<ia 5SI 

— (5 1 J.F. Japan Toehnotogy ■.. 


— Jb i jJLPOrtfleSecSIAecl 


S4l__ 
Yiojm 
*547 
5107 


Dreyfus Fund Inin 
Dreyfus Intercontinent . 

Eureco Ob) lentlans 

Eneruv IntL N,V. — 

FI Filmed cn. 


(wl First Eaota Fund, 
twf “ 
fw; 
w 
(d 
Id 
Id 
iw 
Id 

s 

iwl 
Ir 

\r 

(w! 

Iw 1 

id 


Fanselex lam* Pr 

Formuto Selection Fd — 

FandHolla 

Frankf.-Trust Intend ru 

Global Fund Ltd — 

Global Inn Fund 

Housamonn Hides. NV- 

indooutz Mudtbandt A.— 

I ndosuez MultlbuTida B-.. — .. 

Intoriund 3A. . .— .— 

rntermorkef Fund.—— . 

intornattanel Gold Fund 

IntT Securities Fund 

invasiaOWS. 


Ailenttaues. — 

ItaMertvMlnnFdSA.^ 

JeMn Setacttan Fund 

Japan Pacific Fund ... 

j.RMtwcMMIntlnvs'A' _ 

KB Income Fund - LF 1ADU0 

KtalmMrt Benson int.Fd *1529 


3 12.10 
3B96.H1 
HR 
SF 11443 
3923 
31925 
S1A9 
9140229 
SBTl A3 
37.71 
S17J3 
109JH 
*3043* 
523.95 
32642 
LF1A57JI0 
331 J1 
31479 
*4*8409 
SP 14040 
SF6&93 
I19J5 
DM3753 
JF199 
DM5A9 
254125 
199.99 
212433 
3 1155 
*21470 
3744* 

sin 

DM2926 

381.16 

SM2 

59925 

31441 


Iwl KWnwori Bens. Jan. Fd.. 


Leveraoe Can. Held. ..... 

Luxfund.— — — 

M6dtohxtum SoL Fund.... — 
Nippon Fund. 


— Hwll 

■— Hwj I 


LLOYDS BAN K INT . POB 438 GEN EV A11 

4w| Lloyd* W Growm 

■ ILMVdl Inti inCORta. SF242JB 

=a8KSahBC=: -“W5 

-(w)OBU -DOLLAR — 2W4-I* 


SF 37400 
DM mug 
2 10027 
PI1S7JH 

d ) ilitarvqtar.-- S |F iSS 

dlSw^tarNewSer. %£3 

rf ) U 1 1 &F7 ’457 


344.14 
$9449 
338.12 
11353 

S22M 

Nor. Amor, inv, Fbud— — — sur- 

Norjjunor. Bank Fd _ — — . SlK* 

NAM.F — 39243 

N3PFJ.T SI 0842 

Iwl PANCURR I Inc — 3 1044 

Mjf’ttWwcSWpnliWiW *123 

lb I Ptalado* 3939J7 

(d I Putnam lateral Fund—..... 34029 

Iw) Quantum Fund N.V. S1J4L00 

Id! Renta Fund S4U4 

(dlRontinvaot LF8W.DC 

(di Safe Fund. — ... S3J» 

(dl Safe Trust Fund — 3540 

(wl Samurai Portfolio JIF 7490 


S10A3 

S9J2 

5422 


33521 


Iwl SMH Special Fund ... 

Iwl Mol* St, American — 

Id 1 StocKer -A - — 

fd 1 Stacker “O' — 

(wl Tokyo Poe. Hold (Sea) 

(wl Tokyo Poc.HoldN.V_ - 

Iwl Trortidodfta Fund 

id Si " “ 


(ml 

(mi 


l UN ICO Fund JMHHV 
limited Cob litv. Fund — 

■Meem^H Overseas — 


SWISS BANK C 0RP_ 

— “ * P-MortBo^grtWlon.--. 

!S!?SSrSS3ISSK"-' 

1 mtarv qtar.-.. 

'•12S 

— to,—- BnndSel, 

—Ml universal Fund, 


DM88.10 

39021 
31922 
5 HUS 
345.11 
38923 
15229 
OMSS20 
3121 

I winchester Oversea* tut 

..._) Winchester OWersHtad EU29* 

(wlWnldwtde Securitas ,5 IBM 

led Warkfwtde Saedal *222148 

OM — DeutscM Mark] * — Ex-OMdond; 
• — NewjNJk.— Net AwoUObta; BF — BeW- 
um Francs; LF— Lummbouni Francs; 5F« 
Swiss Prana; + — Offer Prices; a — Asked: 
b — BM daw P/V sio to si oer unit. S/5— 
Stock 5oM; **— Ex RT5; "S*— Swuended; 
NX. — Nat eemmunteotHii ■ — Rodomnt 
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1 THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these tour Jumbles, 
one letter to eacti square, to form 
tour ordinary words. 


GEALI 





K: 





VERAB 


TH 

JL 


s 




non 

u_ 

□ 


UNGA1 

rH 

ZQZ 




Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Print answ& /lere: “ [ 1111111 * 


Yesterday's 


Jumbles PEACE 

Answer 


MANLY 


(Answers tomorrow) 
U8IDO SYMBOL 


He couldn’t remember— what this word 
meani-^-AMNESIA" 



ImprimJ par P.I.O. - /, Boulevard Nev 7501 S Paris 
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HAMN6 FOR SUPPER I* 


BOOKS. 


S\ 

W 


BALLADS, BLUES AND SWANSONGS 
By William Wiser . 182 pp. S10.95. 

Atheneum Publishers, Vreeland Avenue, Totowa. NJ. 07512. 

■ Reviewed by Anatole Broyard 


■ it 


F f 1978 William Wiser published 
"The Wolf is N« Native to the 
South of France,” one of those inter- 
esuag, melancholy novels whose sad- 
ness seems to denve from the tears in 
things, as Virgil put it I: was the kind 
of novel about expatriates that only 
Americans seem to write, as if we 
were the only country whose culture 
was loose enough for us to fall right 
out of iL In that book, the French 
Riviera was described as the land- 
scape the protagonist had always 
dreamt or and feared to be disap- 
pointed by. He grieved over the 
changes that had befallen it as one 
might grieve over the death of love. 

Ln 1980 Wiser published “Disap- 
pearances,'" a wonderful novel m 
which the author allowed himself to 
fall in love with France again by plac- 
ing his book in 1919. His portrait of 
Paris and the Parisians is one of the 
best by an American since Henry Mil- 
ler’s ’Tropic of Cancer." 

I’ve gone into Wiser's previous two 
books because I'm embarrassed by 
the poverty of “Ballads. Blues and 
Swansongs,” his latest one. In this col- 
lection of short stories, just about ev- 
erything goes wrong, to such an extent 
that I can only assume the author had 
not yet found his voice and his subject 
when he wrote most of them. 

Several are regional stories in which 
Wiser displays the kind of conde- 
scending incomprehension of the 
South we And in heavy-breathing Hol- 
lywood movies. They are filled with 
the sort of people that not even Studs 
Terkd could tolerate: a faith-healing 
charlatan who murders a girl with 
poison shrimp, a repressed employ- 
ment agency manager, a lecherous 
blue-haired widow who takes in an 
elderly con man, and a black teen- 
ager whose life is changed by a white 
town-whore's whim. 

The stories are written in an incon- 
sistent “Southern" argot that mixes 
bod grammar with phrases like ‘Tragi- 
cal conglomeration" and “chronic lost 
souls.” They seem to aspire to tall sto- 


ries and fall short No character is ei- 
ther real enough or fantastic enough 
to Stir the slightest interest. The sto- 
ries read as if Wiser had been forced 
to write them against his own inclina- 
tion. as if be had actually hacked, 
them out 

In a few of these pieces he makes- 
the fundamental mistake of trying to, 
will his way into (he psyche and the- 
diction of a young block narrator and 
because he 'doesn't seem to know 
much about him, the author shrinks- 
his character down to minimal clich&s. 
It is only in the lust few stories, writ- 
ten in the same period as the novels 
and placed in France, that we see a. 
few nutters of what Wiser can really 
do. 

The advance from these stories to 
the novels is like a lesson in learning 
how to write, ln “Disappearances, • 
Wiser seems able to accomplish just, 
about anything. He even invents per- 
suasive conversations with Gertrude 
Stein, about a bicycle and a typewrit-* 
er, as well as about modem art 

But I find this versatility, this splen- 
did expansiveness, this sound of inevi- 
tability. in only one story, “The Circle 
Tour” in “Ballads, Blues and Swan- 
songs.” It is about a man traveling in 
France who is haunted by a poet he' 
met when he worked as a psychiatric 
aide in a mental hospital. Before com- 
mitting suicide, the poet had left a 
note asking the aide to finish his poem 
for him, referring not to a work-in- 
progress, but to a life that was a failed 
poem. 

One positive note about “Ballads, . 
Blues and Swansongs” is the fact it- 
was published at all. Since Wiser's ed-. 
itors could not have hoped to make' 
any money with U. I can only assume 
they issued it out of loyalty’ to an au- 
thor they knew to be talented. They’re 
probably looking forward to his next 
book, just as I am. 


Anatole Broyard is on the staff of the 
New York Times. 


STORIES UP TO A POINT 

Bv Bette Pesetsky. 113 pp. $9.50. 

Alfred A. Knopf, 201 East 52dSt ,, New York, N.Y. 10022 

Reviewed by Christopher Lehmann- Haupt 


CC/^vNE day it came to me that I 

W was neither adopted nor the 
illegitimate daughter of the King of 
Romania and Magda Lupescu. Every- 
thing, of course, has run downhill 
since then." So begins “Offspring of 
the First Generation," the eighth of 
the 15 brief stories in this collection. 
But the notes sounded here of humor, 
disillusionment and cheerful resigna- 
tion in the face of loss are typical of 
Bette Pesetsky’s infectious first work 
of fiction, “Stories Up to a PoinL” 

For all, or most, of these stories are 
about middle-aged women whose lives 
have broken up, whose parents have 
died or divorced, whose husbands or 
lovers have left them, or vice versa, 
whose children have turned out badly, 
who do not wish to remember any- 
more, who cannot find anything to re- 
member or who realize that the only 
continuity that remains is, as the nar- 
rator of one story concludes. “All 
things that happen to everybody will 
someday happen to my children." 

Yet they go on looking desperately 
for continuity, these women do, ana 
take it wherever they can find iu 

In the fifth story, my favorite, “The 
Hobbyist," which “is basically an ac- 
count of how Mrs. Settle drowned, the 
kfllinj* of Mrs. B.’s spastic child or the* 
patricide of someone named Cissie 
S„" the narrator searches for continui- 
ty by cleaning out her grandparents’ 
apartment, her grandfather having 
died at 82 and her grandmother hav- 
ing gone to live in Venice, Calif. She 
discovers her grandfather's lifelong 
hobby, which “was collecting dusL” 
He would put dust samples in bottles 
and label them: “The store on Essex 
Street, 1923." The story of his life is 
collecting dnsL This is a witty play on 
words, but it’s also more. At die end, 
the narrator’s husband tells ber, “al- 
though I am tolerant, I want that dust 
out of this house. I'm warning you." 
The past is dangerous. 

But so is the lack of a past. The 


Sohnioa to Previous Puzzle 



woman in the first story whose life has 
“run downhill" since she discovered 
she was neither adopted nor the off- 
spring of royalty, has "noticed that 
many people do not like me," neither 
children, her husband, her lovers or 
even her analysL “My conduct is al- 
ways decorous. No one win be embar- 
rassed. I inquire about the state of 
your health and your family’s. I re- 
member to avoid the divorces, the 
other women, the wayward children, 
the failing of once-thriving businesses. 
Yet I remain the one pushed from the 
pack.” Since there is no other expla- 
nation in all that follows, one can 
only think that the due to why she's 

S timed is in the title — the woman is 
e offspring of immigrants, a fish out 
of water. 

Not all of Beue Pesetsky’s verbal 
tricks are so resonant In “Dyslexia." 
the narrator tries to read everything 
recommended by family, lover, pro- 
fessors and ac the same time to keep 
up with running a household. “Losing 
myself in historical romances. Mother 
says. She’s reading 'Prisoner of Zea- 
da.’ Do you know that one? Must run. 
Meeting with Ramon. Don’t forget 
cleaning, also bread." The joke is wit- 
ty but shallow. In “The Person Who 
Hdd the Job Before You," Mrs. Cas- 
sio sits in her office and cries "Hdp,- 
help!" until the men in white come 
and take her away. The story ends, 
“So they called Personnel. That's how 
you got the job ” Heh, heh. 

Bui the best stories, like “The Hob- ' 1 
byist," or “From P Forward.” about-- 
the loss of magic in growing up, or the" 
title story, in which a father bums all 
his daughter's belongings and makes 
his wife swear to be cold to her if she 1 ' 
telephones — these have the power to. 
rearrange the space inside one’s head p 
with their strong mood of urban para-, 
noia. And what is the point that these 
stories are “up to”? Sometimes it’s 
that the point is yet to be made/ 
Sometimes it’s that it’s not worth' 
making. But mostly it's that there sim- 
ply is no point anymore. 

As the last story, “A Family ffisro- 1 
ry." concludes, somewhat lugubrious-, 
ly: “It was intended that these be told 
at campfires or on summer evenings- 
on screened porches alive with creak- 
ing wooden boards. But there are no. 
creakmgs anymore and summer even- 
ings stopped happening so long ago. 
If the time should come when / am 
ready for suicide, in the parting note 
that is required 1 would say good-bye^ 
saddened by nothing save the absence’ 
of anyone to address it to." Very sad, 
up to a point, whereupon it gets quite* 
funny. 


Christopher Lehmann- Haupt is on 
the staff of The New York Tima. 


Bridge 


J3y Alan Truscott 


an 
open- 


'T’HE diagrammed deal provided 
-L opportunity for a brilliant op _ 
ing lead based on careful analysts of 
the bidding. 

When South opened with a weak 
two-diamond bid, North realized that 
everything hinged on the strength of 
the diamond suit. He made a well- 


judged jump to five no-trump, the 
grand shun force; This required south 
to bid a grand slam if he hdd one of 


the three top diamond honors. 

The response of six dubs showed 
exactly oae top honor, and North 
signed off in six diamonds. 

Now West could infer that North 
was void in hearts, since he had been 
willing to play in grand slam if South 
hdd strong diamonds. 

The appropriate lead was therefore 
a low heart, forcing dummy to ruff. 
Since East could lead another heart 
when he won the trump ace, the dia- 
mond jack became promoted as the 
setting trick. 

The lead of ace of hearts would 
have served equally wdl. But if South 
hod bdd the heart king, the ace mould 
fail. And in that case, the lead of a 


low heart would probably succeed, for 
South would expect the ace to be on 
his right and would be unlikely to dis- 
card from the dummy. 

NORTH 

*4542 

C— 

OQ 85 

♦AKQW 94 

WEST EAST 

*QJ 7 }}) *K 9 B 63 

VAJ 842 9 K 9763 

dJ 93 111 dA 

*J 5 *72 

SOUTH (D) 

*10 
OQJ 05 
OK 107643 
♦663 

Both aides were vuineraNe/The bid- 


ding: 

South 

West 

Ntttfa 

East 

20 

Pass 

5N.T. 

Pass 

6* 

Pass 

60 

Pass 

Pass 

Pass 




V 


West led the heart four. 
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Walliser Wins Downhill to Lead 
Race for Women’s Combined Title 


By Nick Stout 

New Tori Times Service 

HAU5. Austria — The victors’ 
pedestal was unfamiliar ground for 
Maria Walliser, an 18-year-old 
Swiss who before Thursday had 
not won a world class ski race. She 
was flanked by the joint runnere- 
up — Doris De Agostini of Swit- 
zerland and Cindy Nelson of the 
United States — and p hologra- 
phs were jostling each other to 
record this opening result at the 
1982 World Alpine Skiing Cham- 
pionships. 

The show was meaningless, how- 
ever, because it was only the down- 
hill half of the women's combined, 
no medals will be awarded until 
the slalom half is run -Monday, 
The winners will be decided on 
combined time differen tials. Not 
only meaningless, but also decep- 
tive. Many of the leading downhili- 
ears did not enter because they had 
no hope of bong competitive at 
the follow-up slalom. And many 
who did enter dearly did not need 

to win. _ 


and Gerry Sorensen, all winners 
on the World Cup tour this year, 
and .Cornelia Profl, whose ps t nr 
Annemarie claimed njjn e cham- 
pionship medals during her im- 
pressive career. These and other 
women prefer to concentrate cm 
the regular downhill scheduled for 
Saturday in Hans, about three 
miles from the p ri ncip al resort erf 
Schl adming 

Many other downhiDers were 
absent because national i«m« 
were limited to four entrants. The 
thirmed-out field permitted Erika 
Hess to put'hersen in an excellent 
position to win a gold medal in the 
combined. Even though she fin- 
ished in 12th place, Hess was only 
1.13 seconds behind Walliser. As 
the reigning World Cup slalom 
champion tins 1 9-year-old Swiss 
should be confident of finishing 
ahead of Walliser, De Agostini and 
Nelson by at least that much on 
Monday. 


FISA Fines Racing Drivers , 
Threatens New Suspensions 


The Associmed Press 

PARIS — The executive commit- 
tee of tite International Auto Sport 
Federation (FISA) fined six Grand 
Prix drivers SI 0,000 each and 23 
others $3,000 dollars cm Thursday 
and threatened to suspend their li- 
censes for several races over events 
at die South African Grand Prix, 
The drivers’ spokesman, Didier 
Pirorri of France had said before 
the sanctions were announced a 
majority of the drivers refused to 
accept any sanctions, “even a sim- 
ple reprimand,” by FISA in the af- 
fair and would fi g ht their case 
through dvil courts if necessary. 
“We do not believe we broke any 
rules of the international sporting 
code," Pironi said. 

The stiffest GnesrSnd possible 
suspensions were imposed on Piro- 
ni. Gflles VHZneuve of Canada, 
Frenchmen Alain Prost and 
Jacques Lafitie and Italians Bruno 
GiacomelH and Riccardo Patrese 
whom FISA President Jean-Marie 
Bales tre said were also cited for 
(heir actions in a drivers’ strike at 
last year's Belgian Grand Prix. 

Their taring licenses could be 
withdrawn for five races anytime 
in the next two years in the event 
of father breaches of the rules, 
Balestre said. « 

All the Other active Grand Prix 
drivers except Italian Too Fabi 
and German Jocben Mass were 
fined $3,000 with a possible' two- 
race suspension over the next two 
years. 

The 29 drivers, • including 
France’s Alain Prost, winner "of ' 
last Saturday's South African 
Grand Prix at Kyalami, were -sus- 
pended pending the FISA meeting 
for threatening to boycott the race. 

Balestre said the executive com- 
mittee agreed to study rephrasing 
of two articles of the Grand Prix 
drivers’ so called “super Hanses," 
which the drivers oppose and 

McEnroe, in Bid 
For Indoor Tide, 
Defeats Delatte 

■ The Associated Press ■ 

PHILADELPHIA — Top-seed- 
ed John McEnroe began his bid 
for the U.S. Pro Indoor Tennis 
Championship by defeating unher- 
alded Tracy Delatte, 6-3, 6-1, in a 
first- round match Wednesday. 

Delatte, ranked No. 536 on the 
world computer listings, kept 
McEnroe, ranked No.l in the 
world, on the court for IK hours as 
seven of the 16 games went to 
deuce, and the seventh game of the 
first set went to deuce six times be- 
fore McEnroe held service for a 5- 
2 lead. 

In matches to advance to the 
quarterfinals. Vitas Gem! ails 
stopped Steve Denton, 6-2, 6-4; 
Sandy Mayer beat Terry Moor, 7- 
6, 6-4; John Sadri outlasted Tim 
Mayotte, 5-7, 6-4, 6-4; and Kevin 
Curren defeated Van Wimtsky, 3- 
6, 6-1. 6-4. 

NavratBova Wins Opener 

CHICAGO (AF) — Top-seeded 
Martina Navratilova opened her 
quest for a fourth consecutive tide 
at the Avon Championships hoe 
by holding off Yvonne Vennaak, 
6-3, 4-6, 6-2, in first round play 
Wednesday. 

In other matches, Billie Jean 
King defeated Kathy Jordan, 6-1, 

6- 4; Andrea Jaeger stopped 
JoAnne Russell, 6-1, 6-3, and Syl- 
via Ham’ka dispatched Pat Media- 
do, 6-0, 64); Wendy Turnbull oust- 
ed Peanut Louie 6*3, 6-2; and Pam 
Shriver overpowered Pam Casale, 

7- 5, 6-2. 

Transactions 

BASRBAt-L 
AiWrteqn INM 

BOSTON— Announced tlwi Gtonn Hodman. 
■hortstoA ogreod to terms. 

CLEVELAND— SlanetJ Jtnv CMaVutfu, In- 

fWflef 1 . too ono-y«or contract 

KANSAS CITY— Signed ILL. Twsmnoion. 
■horfvtw: Jim WrWit Pitcher; and Rwknmui- 
llnlka, bifloKtor. toeno-veareoennista. 

Motional Loocue 

HOUSTON — Prank LnCort*. Pitcher. to 
aono-yoor cc n lroc t ' . _ 

PHILADELPHIA— Trodod Lonv Bowaihort- 
Boo, and rytm Sonauenj. IntWdoc. to the Qita> 
oo Cub* tar Ivon DoJesMuahortotoo- 
BASKETBALL 

NMtonai BoEcattwa Anada«o> 

UTAH— F brad Oorv ToMand. director « mat- 
IwllrartMouriMMPOktlckatmonaswr.tmd tw- 
in Domes, BottoKnU secretary. 

FOOTBALL 

Nottenel FoolboM Loan* 
CHICACO-AmwvmoO IXm msiwottonof To« 
Morcblbrodo. coordinator, ^ 

CINCINNATI — Announced nw ronmmom of 
Rod Horn, tackle. ‘ ^ 

CLEVELAND— Namod Jim Garrett research 
and de xMo oma nt director. 

DETROIT— Homed Ed Khavoi dotenstve lino 
coach. 

COLLCOE 

MARYLAND— Named Rated Frteap m. Jta *»* 
vok and j bn Cowwadoh offensive asdsHmn., 


which led them to striking on the 
first day of practice for lasL week- 
end’s South African Grand Prix. 

The drivers are protesting provi- 
sions of a form they have to sign to 
get their “super licenses" to com- 
pete in Grand Prix events. The 
driven contend the super licenses 
restrict their freedom to criticize 
race officials or to change teams. 

Thursday’s sanctions were voted 
15-5 in the committee with opposi- 
tion coming from representatives 
of Britain, Italy, West Germany 
and Monaco, major Grand Prix or- 
ganizers,' and the representatives of 
the major motor manufacturers. 

Balestre bad spoken of fines and 
posable suspension of some driv- 
ers for one or two of the coming 
races as punishment. But racing 
sources said that Balestre was fac- 
ing a groundsweH of opinion in fa- 
vor of the drivers. 

Renault tA«m manager Gerard 
Larousse said, “The crisis is still 
with us. This must be settled by 
Feb. 5. If tiie next race in Argenti- 
ana is to be held March 5. We will 
not go without our drivers." 

And major sponsors, who did 
not wish to be named, said they 
were not interested in any drivers 
except their stars racing in coning 
events. Ferrari and Alfa- Romeo 
have publicly supported their driv- 
ers by appealing the temporary 
suspensions, while Renault and 
Talbot- Ligier have given their driv- 
ers morale support 

“Public opinion, via the press, is 
overwhelmingly in favor A) f the 
drivers," said a major sponsor . . . 


Padres 9 Smith Blocks Trade 
to Cardinals for Templeton 


The Associated Press 

■SAN DIEGO — Ozzie Smith, 
San Diego's all-star shortstop, has 
rejected a trade to St Louis and 
expressed hopes that a long-term 
agreement can still be reached with 
this Padres. 

Smith, who has a no- trade provi- 
sion in his contract, blocked a deal 
announced in Decem b er that 
would have sent him to St Louis 
in exchange for Garry Templeton, 
the Cardinals’ all-star shortstop. 
The deal was part of a four-player 
trade that also sent Cards outfield- 
er Sixto Lezcano to the Padres in 
exchange for right-hander Steve 
Mura. 

“We gave him a chance to earn 
some more money, but we’d be 
crazy to go overboard,” Cardinal 
Manager Whitey Herzog said 
Wednesday of Smith. “Ready. Oz- 
zie did say he wanted to play in St 
Louis. I’d like to have him, I really 
would." 

Smith, rejecting a $450,000-a- 
year offer from St Louis, said he 
would rather take a 20-percent cut 
from his $300,000 salary and re- 
main with the Padres because “San 
Diego is my home.” 

Herzog said he has no addi- 
tional plans to trade Templeton, 

NHL Standings 

WAUU CONFERENCE 


MY Islander* 
PMtattotohta 
NY Ranoan 
PfflSbWBft 


Buffalo 

Baton 

Montreal 

Ouoftac 


W L T OF MRU 
29 13 6 212 157 64 

-m 17 4 201 183 £0 

22 30 7 177 192 ST 

20 22 S 1B» Sff 40 

n » I 177 206 33 

AdMMNrWOa 

29 12 9 202 14* <7 

28 14 7 302 W 43 

25 11 12 222 141 O. 

25 2D A 227 207 34 

U M II «2 2B» 37 


CAMPBELL CONFERENCE 
Norris DMstea 

Minnesota 21 14 15 215 173 57 

5t.Lnut» 33 72 4 1V2 2BB SO 

WUNIlHB 19 21 11 155 220 4* 

ChfcOOO 17 23 10 219 230 44 

Toronto 15 34 12 201 213 42 

Detroit . 14 27 n 174 215 31 

Smyttw DWtctea 

Edmonton 31 12 16 217 211 72 

CD leafy 18 22 12 283 227 41 

Vancouver- M H 11 774 IN 4 

Los Anodes 13 24 11 197 338 37 

Colorado 11 32 I 147 231 X 

Wtotaoutov* Basalts 

Vancouver 4, Buffalo 3 (HHnu (12), Smvl 3 
(20); MeKwnev (17). McCourt (25), Hawortn 
(It)). 

Philadelphia A Las Anpelet 4 (SHItar (19), 
Adams HI, Loach (21), Allison (7); L. Murphy 2 
(M). Jenson (7). Diem (31)}. 

N.Y. I slanders 4 PHtatourah 3 (Koltor 3 £15), 
Marini 2 O), Nvstrem (12), Trotfler 04); Lee 
(13 ).Mo4om (10), Bullard (18)). 

Hartford 1 Cotocrv 1 (Francis [Ul.SlwBhtan 
(»>. Lorouche (19); RautataHUonm. ' 

whmtoea 4, Taranto 3 (MacLoon tan. lu- 
kowWi (24|, Ween (4), undUram (18); Ander- 
sen 127). Ptriemstd (14). Robdrt (Ul). 

Edmonton 1 CMcaoo 3 iHuefwa (30), Ander- 
son 123). Orahky (43M Sovtrd (25). Lvsiok (15), 
Marsh (■)). 

NLY. Ronoora&woohintilonoiBodi (5). John- 
stone 2 (14). Poveitti no). VkJcan (4); Oouia 
(8). vouch <«), Franeesehottl m. RoOortson 
18)). 

Minnesota I, Detroit 4 (OeearalH 2 (40), 
Hoiisttm 2 14). Hoknniaon m. Smith 2 (32). 
Breton («); ScftoontoW 2 (4), MrtCeetWo (12). 
case (1 ). BMsdell (IW.CWbamo ( Hi). 


who had requested movement to a 
dub on the West Coast 
Both the Baltimore Orioles and 
Chicago Cubs had expressed earli- 
er interest in Templeton. 

Oriole General Manager Hank 
Peters said Wednesday that the 
team has reopened trade talks with 
St Lotus concerning Templeton, 
and Orioles' owner Edward Ben- 
nett Wfiliams said be was hopeful 
erf landing Templeton. 

And on Thursday, Peters an- 
nounced that the Orioles ac- 
quired outfielder Dan Ford from 
the California Angels in a deal for 
third baseman Doug Deduces 
and pitcher Jeff Schneider. 

“Tn Dan Ford, we are getting an’ 
everyday outfielder," Peters said, 
“a iff" who can, with the proper 
application, become a complete 
player.” 

“We’re sorry to see Doug go,” 
Peters said of Deduces- “Howev- 
er, we bad two very good third 
basemen on our roster in Doug 
and young Cal Ripken.” 
Meanwhile, the Cubs filled their 
needs Wednesday by traded short- 
stop Ivan DeJesus to the Philadel- 
phia Phillies for Larry Bowa and 
youngster Ryne Sandberg. 

DeJesus, 29, has been with the 
team since 1977, but slipped badly 
at the plate last year when he bat- 
ted .194, 

Bowa, a 36-year-old shortstop, 
batted .283 in 103 games in Phila- 
ddpbia last season, knocked in 31 
rims and stole 16 bases. 

Sandberg, 22, is a second base- 
man and shortstop who also can 
play oenterfield. He spent most erf 
last season in the minor leagues. 

The trade was deadlocked for 
some time because the PhilHes in- 
sisted the Cubs throw in a pitcher 
such as !■”*■ Smith or BUI C a udill . 
But Chicago Vice President Dallas 
Green — the PiuBxes manager the 
last two years — ■ said no. 

College Basketball 

Stioctod RmNMWortaoBMy 
East 

D el aware tt w.Owater SL49 
Du kt 44. Holv Cross AO 
jama* Madison 59, Now 49 
P«nn sr. 53. Tomato so 
SUohn*. N.Y. <7. Armv 54 
&Carol|poSL42,Md,-ESIioraS 
Vormont 77. Now HanwsMra 74 
vilianova 1)7, Lo S«4lo 82 
south 

Alabama 47, Auburn 45 ._ 

Soorualonv, Kv.lt. KuntucfcVBLB* 
Jacksonville Bh Florida St. 79 
Louisiana 5L 53, Mtostesbml 44 
Montand 50. wtmam & Mary 43 
MamoMt SL77. Mfirauette 78 
Mtostosiool St-54. Kantudkv Si 
Norm CaraUna 77. Clomson 72 
TannomoM. Georgia 64 
VandoridH5i. Fiarido os 
WBtofa <9. waka Forast 64 
Midmost 

DoPaul 9R St.LaukBl 

Kansas 74, Colorado 60 

Mooouri 86, hma 81.73 
Noire Dame 79, Merino 55 
OkMiumaSL Nebraska 45 
wjMiehi 90 noe.OMoU .47 

ArkonsasSLSe, Houston Baptist 46 
OUatmmo St, 56, Kansas SL 53 


The Obsession of Roberto Duran 

Boxer Hopes Benitez Fight Will Lead to Rematch with Leonard 


Fabienne Serrat, a veteran 
French slalomist who never quite 
lived up to the expectations of her 
that resulted from her giant slalom 
gold medal in the 1974. world 
championships, was also well- 
placed for a combined medal here 
after finishing the downhill 1.05 
seconds bade, in seventh place. 

She was the best combined sltier 
in the 1974 championships, and 
took the bronze medal in 1978. In 
those days the game was different. 
Combination medals in postwar 
world championship events have 
until now been based on a compos- 
ite performance in the three regu- 
lar races; downhill, dalnm ai \fl gi- 
ant slalom. This year separate 
downhill and slalom races — • with 
a shorter than normal downhill 
coarse — are being run to decide 
the combined. 

While there is more excitement 
for the roectators and more reve- 
nue for the organizers, there is 
some grumbling ampng the skiers. 

*The way they have h set up is a 
little bit hotkey because they don’t 
put the giant slalom in it and be- 
cause they have moved the starting 
gate down in the downhill,” said 
Chris tin Cooper, who with Nelson, 
had been considered the best U.S. 
prospects to win combination 
medals. 

A good downidUer but a better 
slalomist. Cooper won her first 
World Cup race on Saturday, a 
slalom event in Berdtiesgaden, 
West Germany. To win. Cooper 
shrugged off the pain of a frac- 
tured rib. 

On Thursday, she finished 233 
seconds behind Walliser, and at- 
tributed her 21st place to the mis- 
fortune of drawing start number 
six. Tt was a disadvantage to be 
start in early because the flats were 
really slow up there and it was 
snowing az first,” she said. *T skied 
better than I . had been, and since I 
bad been blowing the turns maybe 
I was a little oveny cautious." 

Nelson was also critical of the 
format “There’s a better way to do 
it" she said, "but I know Fm com- 
petitive so I have to go in for it. 
Fm certainly glad that I was sec- 
ond today. If they are going to 
hand out combined medals, then 
Tm not going to skip the races.” 

The World Championships con- 
tinue with the downhill half of the 
men’s combined Friday, and the 
regular men’s and women’s down- 
hills over the weekend. 
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The Unomd Fkaa 


Roberto Duran 

‘That’s the idea, to get to Leonard.’ 


By Mark Heisler 

LosAngda Times Service 

LAS VEGAS — It’s the same routine, sha- 
dowboxing in the depths of a comer where 
he has stalked an imaginary opponent and is 
putting him away with a flurry of punches. 
He’s happy in his work, laughing and joking 
with his cornermen as he trains. 

But everything is different. Right up until 
the night of Nov. 25. 1980. Roberto Duran 
inspired respect bordering on reverence. But 
on the posters for this fight his name is list- 
ed beneath that of Wilfred Benitez, who 
holds the title that falls into question Fri- 
day , the WBC junior middleweight cham- 
pionship. 

Benitez is the champion. Benitez, at 23, is 
eight years younger than Duran. Benitez is a 
slight favorite. Benitez is defiant; he even 
has the gall to show up at one of Duran's 
workouts, take up a position in the aisle 
where Duran will have to pass him, and fix a 
regal glare upon him. 

Oman sweeps by, in the middle of his 
small army, without seeing Beniiez.'Duran, 
told later what was about, laughs. 

“He saw me, I didn't see him,” Duran 
says through his interpreter, genuinely 
amused. “What's he going to do to me?” 

Duran has always been contemptuous of 
opponents, almost surprised that anyone 
would dare oppose him. Whatever he fears, 
he has it buried so deep you couldn't find it 
with microsurgery. Maybe Sugar Ray Leon- 
ard located it the night of their WBC wel- 
terweight championship fight in New Or- 
leans. Or maybe it was nothing but a stom- 
ach ache that led Duran to quit. As Duran’s 
manager, Ray Arcd, asks over and over, 
who knows? Who will ever really know? 

Duran’ was the fiercest fighter of his time 
and, some suggested, pound for pound the 
best, too. It was inconceivable that a fighter 
who burned with his kind of fire could ever 
disgrace himself in a ring. 

And then the inconceivable was 
conceived. In the eighth round of the fight 
against Leonard on Nov. 25, Duran gave his 
most famous speech — “No mas, no mas ” 
— and in an instant, all that preceded it was 
gone, Duran’s title, his legend, his good 
name, vanished, departed, forgotten. 

The sincere, soft-spoken, 82-year-old Ar- 
cd used word “quit” for Duran in New Or- 
leans and then retired himself. 


“A tremendous tragedy, a great tragedy,” 
Arcd calls now. “I don’t condemn him for 
it. But it's a tremendous tragedy." 

When Duran came back last summer 
a g a i n st Nino Gonzalez and later against 
Luigi Min chill o, Arcd stayed retired, sug- 
gesting a continued skepticism. But now Ar- 
cel is back, saying he left only because of the 
immense strain and the sorrow. 

“I always felt like Duran was my own 
son," Arcd said. “My God, I've been in this 
business for 65 years, 1 was so devoted to 
this kid. Sometimes things happen to you 
that hit you harder." 

- Is he now convinced that Duran quit only 
because of stomach trouble? 

“I have to believe him," Arcd said. “I 
never condemn anybody. I found out, it’s 
easy enough to step on a guy when he's 
down. Duran had never quit. This guy 
would fight until he was killed. 

“Put yourself in a young fighter’s posi- 
tion, a kid like Duran. Everybody’s on his 
back ... And he’s devoted to his country- 
men. That’s why he’s fighting right now. 
He's got to make them realize he’s still a 
great champion. " 

Reaction at Home 

The day after the fight, Arcd worried out 
loud about the kind of reception that await- 
ed Roberto. A news agency reported seeing 
“Duran Traitor” graffiti in Panama City. 

The disappointment, however, seems to 
have fallen within tolerable limits. Alfonso 
Castillo of Panama City’s La Rmublica said 
die country grew “very quiet,” but got over 
it, that Duran is as popular as ever. “People 
understand that he's human,” Castillo said. 

Now, Duran sits edgfly on a folding chair 
in his dressing room after his workout, hav- 
ing agreed to do an interview. He answers 
through Luis Henriquez, Duran's interpreter 
and agent 

Q: You have so many doubters now. 

A: It doesn’t bother me what people 
t h ink. That’s their problem, not my prob- 
lem. 

Q: Has your life changed since the last 
Leonard fight? 

A: Yes, I’ve been taking things more seri- 
ously. 

Q: Was losing to him hard to live with? 

A: Correcto. 

Q: Was it because you lost or the way vou 
lost? 


A: It's not a matter of how I lost. I was 
rick. Leonard could never have knocked me 
out. My body didn’t allow me to continue. I 
know how I felt Nobody else knows how I 
felt. 

Q: Was Leonard's clowning making you 
angry? 

Duran bounces six inches out of his chair, 
not happily, and talks rapidly to Henriquez. 
“He says to ask about the Benitez fight," 
Henriquez says. “And if you want to ask 
about Leonora, he says to ask why Leonard 
won’t fight him.” 

Q: Do you just want to fight, or did you 
come back to fight Leonard again? 

A: That's the idea, to get (O Leonard. 

Duran is nearly obsessed with Leonard. 
Benitez is Duran’s last chance at attaining a 
stature that would prevent Leonard from 
avoiding him forever, which is exactly what 
Leonard has repeatedly promised to do, in 
the name of boxing’s integrity. 

Henriquez said Duran is reconciled to the 
possibility that Leonard will never get back 
ui a ring' with him, but meanwhile Duran 
tries to cut the distance by taunting Leonard 
publicly, calling him chicken. 

“Remember,” Henriquez said, “Duran is 
a multimillionaire. He’s not fighting for 
money. He got $8 milli on tax-free. He's not 
fighting for money, he's fighting for pride.” 

There were times in the last few years of 
Duran's career, before Leonard, when well- 
paying lightweight defenses were getting 
hard to find, and the big welters were duck- 
ing him. He’d become comfortable and had 
started blowing up to 180 pounds between 
fights, and there seemed reason to wonder if 
he still felt the old hunger. 

“Right now he has that desire," Arcd 
said. “Maybe it might have drifted away 
from him, like so many of us. We have jobs, 
we say, Td like to do something else.’ Like 
hell you will. You’ll never do anything else. 
This is what you know.” 

And if he loses lo Benitez? 

“I can't talk for him, but what would be 
the reason to continue?” Arcel said. “As just 
another fighter? 

“That’s the mistake so many fighters 
make. They call them comebacks. There’s 
no such thing as a comeback. When you’re 
finished, you re finished. " 


Olympic Meetings May Pose Political Test for L.A. Games 
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By Kenneth Reich 

Lea Angeles Times Service 

LOS ANGELES — A major se- 
ries of international Olympic meet- 
ings beginning here this week may 
test the political dimale develop- 
ing around the 1984 Los Angeles 
Olympics, particularly as regards 
East-West relationships. 

The formal meetings will involve 
a dozen or more senior members 
of the International Olympic Com- 
mittee. leaders of all the interna- 
tional sports federations, the direc- 
tors of the Los Angeles Olympic 
Committee and members of the 
IOC Press Commission. There will 
be a substantial number of Eastern 
bloc representatives. 

The meetings were called to ex- 
amine the progress of preparations 
for the Los Angeles Games, partic- 
ularly so the federation leaders 
could pass judgment on how weD 
the organizers were doing on 
readying the facilities for their re- 
spective sports. 

This is still the formal thrust of 
the meetings. But following the 
Polish crisis, which further 
strained East-West relations, and 
the recent Soviet criticism of the 
Los Angeles preparations, the 
gathering may, more importantly 
provide an advance indication erf 
the likelihood of a boycott or other 
severe political difficulties for the 
games. 

Threat erf Boycott 

Some government officials in 
the Eastern bloc, if not Olympic 
people, are reportedly templed to 
organize a boycott of the 1984 
Games in reprisal for the UJ3.-led 
boycott of the 1980 Moscow 
Olympics. In Africa, there is anger 
over the tour last fall of a South 
African rugby team, the Spring- 
boks, of the United States. 

[Soviet Sports Minister Sergei 
Pavlov was quoted by Mexico's of- 
ficial government nevus agency No- 
timex. as saying Wednesday that 
his country will definitely not at- 
tend the Los Angeles Games be- 
cause “no guarantee of protection" 
had been offered for Soviet ath- 
letes, The Associated Press report- 
ed from Mexico City. 

[However, a reporter for Excel- 
sior. a Mexico City newspaper, 
who also was present when Pavlov 
was interviewed, said the Soviet of- 
ficial had only suggested the possi- 
bility that the Soviet Union would 
boycott (he Games because of in- 
adequate security arrangements, 
the AP reported. 

NBA Standings 

EASTERN CONFERENCE 


[Excelsior writer Jaime Durao 
quoted Pavlov, chairman of the 
State Committee on Sports and 
Physical Culture, as saying the So- 
viet Union would stay away from 
the Olympics only “if there are no 
guarantees" of security for its ath- 
letes, leaving open the possibility 
Soviet players will participate. 

[Notimex quoted Pavlov as say- 
ing that for the sake of those coun- 
tries that do attend the 1984 
Games, he hoped “more vjgjlenoo 
would be provided by the organiz- 
ing committee in Los Angeles to 
avoid serious incidents that may 
endanger the lives of the athletes.” 

[But on Thursday, Soviet offi- 


cials and Tass cast doubt on the 
reports, AP reported from Mos- 
cow. 

{A spokeswoman for the Com- 
mittee on Sports said she was una- 
ware of any statement by Pavlov 
that the Soiviet Union would boy- 
cott the Summer Games. And at 
Tass, a member of the editorial 
staff said that no Soviet sports of- 
ficial ever said that (he country 
would boycott the Olympics in the 
summer of 1984. 

[Western observers in Moscow 
also questioned the report, noting 
that the Kremlin has repeatedly 
said sports should not be used as a 
political weapon. They said that a 
decision to boycott the Los Ange- 


les Games would have to be made 
at the highest levels of the Soviet 
leadership.] 

Earlier this month, a report in 
Tass had assailed the preparations 
for the Games. 

There have also been reports in 
Soviet-allied Ethiopia that the Or- 
ganization of African Unity would 
vote in February on whether to 
boycott the 1984 Games. 

Just as at last fall’s IOC Con- 
gress in Baden-Baden, West Ger- 
many, the IOC leadership can be 
expected to try to quickly squelch 
any moves toward a boycott, or 
even talk of one. 

At IOC headquarters in Lau- 
sanne, Switzerland, the organiza- 


tion's staff director, Monique Ber- 
lioux, promptly knocked down the 
boycott report from Ethiopia. 

For months now, the IOC has 
quietly been seeking to counteract 
sentiment in both the Eastern bloc 
countries and some African coun- 
tries for action against the Los An- 
geles Games, by sending frequent 
IOC emissaries to these areas and 
cultivating contacts within the ap- 
propriate countries. 

As well, IOC President Juan An- 
tonio Samaranch has said that he 
had appointed a prominent East- 
ern bloc IOC member. Dr. Arpad 
Csanadi of Hungary, to the post of 
honorary sports director of the or- 
ganization. 


INTERNATIONAL 
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Our editors would like to hear from you 


Interested in the arts and in leisure activities? 
Keeping up with the latest new restaurants? New 
movies ana new plays? Do you turn quickly to An 
Buchwald, Russell Baker and William Safire or is it 
the bridge column or the comics that get top priority? 

Arts and leisure coverage is one area where the 
interests of our readers are - diverse. We hope the ques- 
tionnaire below will help us understand them better. 
Whether you regularly read our features or not, your 
response will be helpful — and greatly appreciated. 


Wb*r arc your regular sources of arts and leisure infocmanon? 

PLEASE CHECK AS MANY AS APPLY 
Iniamrional Herald Tribune [ | 

Other daily newipapert*} (please specify) 

Weekly magazines) (please specify) 

Monthly mapisinefs) (please specify) < 

Radio/Tdoriaoo/Othcr (pkasc specify) 

2 . 

Here is a selection of arcs and leisure topics char are covered in the 
Incemarionai Herald Tribune. 

Please indicare how often yon read each arturie in the newspaper. 

Almost Never/ 

always ~ A hagr nev er 

Fashion 

Tbcanr reviews 

Moncieviews 

Gnxns/Opcn/Dantt 

Records & Tapes 

. fixxf/Wine 


Questionnaires concerning other sections of the 
paper will appear in the coming months as part of our 
continuing review of how we can better serve our 
readers. 

Thank you for your cooperation. 

Please return the questionnaire to Barbara Lewis, 
International Herald Tribune, 181 Ave. Charles-dc- 
Gaulle, 92521 NeuiUy Gedex, France. 


Is there anything you poniailady like or dislike in the ares and calrorc coverage of 
the International Herald Tribune? 


Once a w eek, th e Interaariooal Herald Tribune publishes a special section called 
WEEKEND. How often do you read this se ction of die paper? 

Every week j j 
At least onto a month 
less often [ 


How would you ran; its cont ents? 

Excellent P 



Atlantic Dlvtoton 
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OB 
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31 

11 
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— 
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X 

TO 

MS 

lto 

WoaMnoton 

22 

1* 

sn 


New Jarrev 

19 

24 

M2 

13* 

New York 

19 

24 

JO 

12Ki 

Milwaukee 

Caatral DftlNoa 
28 l« 

MS 

— 

Atlanta 

19 

22 

M 

ten 

Indiana 

19 

H 

M3 

m 

aucooo 

18 

36 

AS 

u 

Detroit 

18 

26 

MR 

ii 

Cleveland 

B 

33 

.195 

win 

WESTERN CONFERENCE 
Midwest DMllDO 

w L Per. 
Stsi Antonio 27 14 n99 

SB 

Denver 

23 

20 

53S 

S 

Houston 

20 

22 

JOt 

7V» 

Kansas atv 

M 

38 

-333 

13TO 

Ulan 

13 

28 

417 

14 

Dallas 

13 

29 

JTO 

Hto 

Los Anodes 

pocmc Dhrfsfan 
30 12 

JI4 

___ 

Seattle 

29 

U 

m 

J 

Pissentat 

'36 

16 

800 

S 

GeUan Stole 

72 

18 

450 

7 

Portland 

22 

II 

550 

7 

SunDtopo 

13 

29 

410 

17 


Photography 1 
Mftfidne/Health 
Afi-hiirrmrr/lnT rrinr T Vmrtfii m j 
Back pagcfcamic aside j 
Lx”! chttbook of cultural events 
ftoomlityjscefiles 
Travel* Tourism 
Kne arts & Auctions 
Mu90»ns/GaUerie8/Erh3*tk)ns 
Advice and personal services 
Shopping 
Book reviews 


if any, of die fbUoning>copics covered in WEEKEND do you parocnlady 
enjoy or find useful? 

particularly enjoy find useful 
Personality profiles 

International darebook of cultural events 
Travel 

Food/Winc/ReseiUBmi reviews 
Aro/Auctiors/Rne Ans 


Other (please specify) - 


WOAASdOV'S Rosulto 

Philadelphia 99, Dallas 84 (Tanov 23. Ervins 
18> Bantom Ik Vtaemt 29, Tinw 14). 

Ctanvor « Mow Joraoy 116 (Vonttowoohe 29. 
Emrit9h27; Cook SB, Bed toy 19). 

Son Dtouo99, Phoenix 93 (P.$mKh 35, Wood 14. 
Wtloy 14; Adorns 2ft RobtaonW, 

Boston 131. Now York 99 [Bird 31, Mgumvfl 15; 
Newt in 21, Rkhanbcn 19). 

GtovoMni Tto. Gotoon Slato TO4 (Hinton 9J, E* 
wards 22 j Kino 2fc Short 2<). 

QotroiT WB AMonto 187 (Una 3& Tytar 1B; 
McMhenMOrawM). 

Zeolite HO. Know* Oly IM (WUIfans 31, W* 
mo 20; Drew 3a BJahnson 3a Ktos 17, Robinson 
171. 


GoKwotdPu&Ie 
Weather data 
People column | 
Sasdl Biles ! 
An Buchwald 
William Satire i 


And which topics would you poniailady like to read more abour? 


How often do you read the I n ta na tioml Herald T ribune? 

5 or 6 times a week 

3 or 4 times a week 

1 or 2 times a week 
less than onoe a week 


Arc you male | ] female [ | 

mi —h; >4» 

in which country do you cunendylirc -■ . . 

wbar is ynur agr 

under 2} | 1 a>43 | ) 46-63 f 1 1 j 
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Observer 


Nancy of the Needles Bernard, d Ascoll 


f Blindness Is Only an Attribute 
Says Pianist After London Debut 


By Russell Baker 

N EW YORK — The news that 
Nancy Reagan accepts ex- 
pensive designer clothing as loans 
and gifts from elegant fashion 
bouses has upset the usual people. 

“What’s this about Mrs. Reagan 
getting free clothesT writes a 
Princeton woman. “I thought the 
Reagan crowd hated handouts. 
They’re always 
saying there’s no 
free lunch. Why 
don’t they prac- 
tice what they 
preach?” 

On the other 
hand if she can 
improve business 
by modeling their . 
garments, where's 
the harm? A Baker 
high-priced mer- 
chandiser in New York tells me 
the one Thing mo ving well in his 
shop is designer clothing for rich 
women, and he attributes this en- 
tirely to Mrs. Reagan’s success in 
reviving women’s interest in the 
S 10.000 designer ensemble. 

* * « 

What bothers me is the museum 
problem. After bong worn by Mrs. 
Reagan, the free clothes are going 
to be distributed among 12 muse- 
ums as artifacts of historical inter- 
est like dinosaur bones and 1925 
gasoline pumps. 

Since museums dote on thing s 
worn at great events there will be 
lively competition for clothes Mis. 
Reagan wore to the speech and the 
dance on Inauguration Day and 
probably on one or two historic 
occasions yet to come in the 
Reagan administration. 

The churlish tone of the Prince- 
ton letter makes me suspect this is 
a woman nobody is sending any 
free clothes to. 

Even if “There's no free dothes” 
were adopted into the Reagan phi- 
losophy, Mrs. Reagan wouldn’t be 
in violation of the code because 
she plans to give the clothes to mu- 
seums after she's worn them. By 
accepting the clothes and being 
seen in them, she is doing a model- 
ing sendee for U.S. designers who 
profit from having their goods dis- 
played on. one of the country’s 
most photographed women. 

If she wanted to operate on 
strict badness principles Mrs. 
Reagan would be justified in col- 
lecting top-drawer model fees. In 
my view, her failure to do so shows 
a refined sensibility about her po- 
sition as first lady. I wouldn’t want. 


the president’s wife drawing salary 
from Seventh Avenue needle- and- 
thread czars. 

* * * 

With those exceptions, though, 
the rest of the stuff is not likely to 
make a curator’s mouth water. 
Museums at the bottom of the list 
will have to make do with things 
like the gloves Mrs. Reagan wore 
at her fust tea with the congres- 
sional wives and the hat she was 
wearing on her first meeting with 
Helmut Schmidt on the White 
House lawn. 

All right, these too have a cer- 
tain value. Not so much maybe as 
a spare set of dinosaur bones, 
which can be set up to the big hall 

when the good set of dinosaur 
bones is sent out for cleaning, but 
some. 

The danger lies in the possibility 
of inundation by Mrs. Reagan's 
free clothes. Suppose you are in 
charge of a museum and it is the 
third or fourth year of the Reagan 
administration. Yesterday you 
received the little SI .200 taffeta 
blouse Mrs. Reagan wore the night 
she and the president watched 
“Knute Rockne — All American” 
with Sen. Jesse Helms in the White 
House movie room. 

You arrive at the museum this 
morning and guess what just came 
in the mail- Right you are. The 
$2,500 pongee scarf Mrs. Reagan 
was wearing when she picked up 
the 'president at the barber shop 
the day be forgot what the unem- 
ployment rate was. 

As if that weren't bad enough, 
you face a revolt in the antique 
technology department. They want 
to know why you have space to 
display Tnannpfpiitis wearing 
items of Mrs. Reagan’s free 
clothes, but can’t give them room 
for ten 1925 gasoline pumps. 

It makes you so angry you’d like 
to kick a 1925 gasoline pump with 
the $2,200 leather boots Mrs. 
Reagan wore the first time she and 
the president played backgammon 
in me Blue Room, if only they 
were size 11. 

Is it any wonder that you listen 
with soaring spirit when a famous 
designer telephones and asks if 
you’ve got any first lady tree 
clothes for sale at reasonable pric- 
es!? You would have to be cautious, 
of course. 

It makes me feel sorry for Mrs. 
Reagan. After doing all the work 
and running up the profits for 
somebody else, all she gets is the 31 
will of museum keepers. 

JVew York Tima Strrice 


By Merida Welles 

International Herald Tribune 

L ONDON — Perched on the 
edge of a sofa in an airy 
north London townhouse, a 23- 
year-old Frenchman describes 
his siding holidays and swim- 
ming, his fascination with philos- 
ophy and science. It is easy to 
forget that Bernard d’Ascoli'is a 
pianist whose recent launch into 
orbit has generated a trail of 
awards and an international de- 
but in London this week. 

It is even easier to forget that 
this gently handsome youth, 
whose recital here one critic 
deemed “brilliantly successful." 
has been blind for the last 20 
years. 

“Blindness is only an attrib- 
ute,” be says in softly accented 
English. “It’s like being, fair or 
short or black.” He admits, how- 
ever, that those who don’t know 
him refer to him as “that blind 
pianist.” He wants to be known ' 
as a pianist who happens to be 
blind. 

He will never be sure whether 
his audiences, so far European, 
are lured by the sound or by the 
spectacle, but since the age of 19, 
when be took first prize at the 
Maria Canals International 


Competition in Barcelona, he has 
no longer feared that sentimen- 
tality might affect a jury's deci- 
sion. There, none of the judges 
knew he was blind, since the con- 
tenders were hidden from them 
by a curtain. 

Concentration 

“I’m not more of a musician 
because I’m blind,” he says, wea- 
ry of speculation that his other 
senses must be sharpened by his 
lack of sight. “You must have the 
right idea of music inside you 

anyway. But perhaps one advan- 
tage of my blindness is that I 
concentrate more when I study.” 

An illness cost him his right 
when he was 3, and d’Ascoli be- 
gan to dabble at the keyboard 
soon afterward. But he only be- 
gan iq study the piano seriously 
eight years later — as an exercise 
to improve his tmmwHiaf^ pas- 
sion, the organ. He recalls now 
that even the perfunctory quar- 
ter-hour weekly piano practice 
bored him then. 

But gradually his priorities 
switched: “With the organ you 
only use your fingers and your 
brain. It’s a bit mieOectuaL But a 
pianist needs three things — 
muscles, a brain, and a heart.” 

So. at the age of 11, having 
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“You must have the right idea of music inside you anyway.” 


picked out numerous tunes by 
ear on the upright his mother had 
given him, he began learning to 
read music from Braille notation, 
a painstaking procedure that still 
involves his memorizing up to 10 
bars at a time before practicing a 
new passage. A blind school- 
teacher inspired him with the 
fan, rather than the drudgery, of 
piano-playing. Before long, he 
bad become a devoted music-lov- 
er, constantly buying records and 
attending concerts near his home 
at Aubagne, near Marseilles, 

Competitions 

At 15, after Tour years of pri- 
vate academic tuition, be was the 
youngest in his year to pass the 
national French examination, the 
BaccalaureaL Although intellec- 
tually sparked by philosophy, 
which he would like to have pur- 
sued further, he preferred to de- 
vote himself 10 music, studying 
at the Marseilles Conservatory. 
Then came the international 
competitions — “to check my 
progress.” he explains, clearly 
uninspired by such formalities. 

Having secured fifth place at 
an international piano competi- 
tion in Geneva at 17 and another 
prize soon after in Vercelli. d’As- 
coli decided to give up playing 
the organ to concentrate on the 
piano. One result was his first 
“real victory" in 1978 — at Bar- 
celona, from behind the curtain. 
“I felt then I was probably com- 
parable to the others," he recalls 
modestly. 

He proved to be more than 
comparable. With the help of his 
mother, his constant traveling 
companion, he visited Santander 
in 1980 for its international com- 
petition and was chosen as best 
Chopin interpreter. He scooped 
up a prize playing Bach at 
Leipzig and promptly went on to 
finish among the best at the Cho- 
pin Competition in Warsaw. 

Reed-Thin 

D’Ascoli seem s proudest of his 
third place at the Leeds Interna- 
tional Pianoforte Competition 
last September, when he played 
Beethoven’s Fourth Concerto. 
The award brought him frequent 
engagements abroad, including 
20 in Britain this year. 

But d’Ascoli, reed-thin with 
startling blue eyes and long, frail 
fingers, is cautious about glitter- 
ing routes to success. The pianist 
he most admires is Maurizio Pol- 


iini, who. following his stunning 
victory at the Warsaw competi- 
tion at 18. avoided ail public en- 
gagements for a number of years 
io develop his musicianship, 

“That’s so courageous,” says 
d’Ascoli. He enjoys his burgeon- 
ing recognition at the moment — 
but is daunted by the prospect of 
“60 years of the some holds, the 
same concert halls, and the same 
congratulations — not always 
very sincere” 

At his family’s country house 
in southern France, he finds 
peace walking his three large 
dogs. For up to five hours a day, 
he practices on the Steinway that 
his non-musical parents bought 
for him after his Barcelona suc- 
cess. 

He admits five hours is less 
than many pianists practice a 
day. but d’Ascoli claims to be 
“avaricious" with his time. 
Cheekily, he tells a reporter, 
“This hour with you has not been 
wasted! — I’ve bent thinking 
about my ideas and have prac- 
ticed my English.” 

Equally mischievously, he re- 
lates how, for his debut at the 
Queen Elizabeth Hall Iasi Mon- 
day, he chose Liszt's celebrated 
Soru'ta in B minor “for the crit- 
ics.” because his other selections, 
by Messiaen, Ravel and Franck, 
were less well-known. 

And indeed, the critics, in uni- 
son, agreed that no allowance 
needed to be made for d'AscoZi’s 
blindness. Robert Henderson of 
the Daily Telegraph wrote: 

“He is not a pianist content to 
rest simply on his technical 
prowess. Rather he is a player 
who is always willing to take 
sometimes quite considerable 
risks in an effort to seek through 
the surface appearance of the 
notes to the music's poetic and 
expressive essence.” 

The Times commented on 
d’Ascoli’s “calmly balanced pro- 
portions and beautifully smooth 
tonal graduation,” while The 
Guardian described his virtuosity 
as “scarcely credible.” 

The two encores that the exhil- 
arated audience demanded were 
tributes not only to the perform- 
er's mastery of the piano but to a 
personal feat They are not unre- 
lated: D’Ascoli believes pianists 
are highly privileged because ev- 
erything they ever experience — 
physical, intellectual or emotion- 
al — contributes to their inter- 
pretation of music. 


PrAPT 1? Reagan ^ ans Explicit Films , 

A JLUrLliS Yearns for Doris Day Days 

President Reason, taking a eriti- president via closed-circuit televi 
cal look at his former profession, sion, Brady received a standing 
charged that current movies are ovation from the irowd of mart 
too sexually explicit and said tde- than 1 200 Washington journalists 
virion should “stand up and fight members or Congress and politica 
back” against films being pro- figures. Brady is undergoing wha 
duced for family audiences. Tn is expected to be a long period of 
sot very happy about the industry therapy and recovery from th< 
that I used to be in and the rvpe of head wound he received las 
pictures today.” Reagan said. “1 March. He appeared earlier at the 
liked it better when the actors kept re-opening of the White Houst 
their clothes on.” Jack Valenti, press room after repairs. 


pictures today." Reagan said. “1 
liked it better when the actors kept 
their clothes on.” Jack Valenti, 
president of the Motion Picture 
Association of America, later re- 
plied that “It’s a different country 
today” than when Reagan was 
starring in Hollywood “and mov- 
ies are reflecting that difference.” 
Reagan talked about the Holly- 
wood of today — and his day — 
during a session at the White 
House with 200 executives of inde- 
pendent television stations, who 
presented him with an "Excellence 
m Communications” award. 
“Motion pictures are what made 
single beds popular.” the president 
said, “because one of the rules 
[was] you could not show two peo- 
ple, even married, in a bed togeth- 
er." Reagan recalled that this role 
was strictly adhered to when he 
and Doris Day co-starred as hus- 
band and wife in “The Winning 
Team,” a 1952 film about the life 
of baseball pitcher Grover Cleve- 
land Alexander. In one scene he 
got out of bed. put on his robe and 
walked around the room while 
Doris Day was shown sleeping. 
Reagan said, “but you never saw 
the two of us in bed together. It 
isn’t just morals, it’s lousy theater. 
The oldest role of theater is that 
nothing you can do on the stage or 
screen is as good and effective as 
the audiences imagination. And 
we have taken that away from the 
audience. We just don't leave any- 
thing undone or unshown any- 
more.” 


Ahrin Nikolais, the choreogra- 
pher-composer- designer, will 
receive the 1982 Capezio Dance 
Award. The 69-year-old Nikolais, 
who has headed his own dance 
company, the Aiwin Nikolais 
Dance Theater, since 1953, will be 
given the $5,000 prize April 26 at 
the Juilliard School in New' York. 


Janies Brady, White House press 
secretary, gave a thumbs up sign at 
a Washington Press Club “Salute 
to Congress” dinner, his first real 
public appearance since he was 
shot in the head during an assassi- 
nation attempt on President 
Reason. Brady and his wife, Sarah, 
received the good wishes of the 
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The United Nations’ new- secre 
iary-generaL Javier Perez de Oud 
lar of Peru, has presented a gale 
UN peace medal to his predcces 
sor, Kurt Waldheim of .Austria. Af 
ter the ceremony, both men wen. . 
down to a basement coffee shoj 
where Perez de Cuellar was pre 
sen ted gifts from Waldheim’s i» 
tive country to the United Na- 
tions: tables and chairs for the cof ,- 
fee shop and a box of Sachertortc 
for himself. The 16 tables, wit] 
marble tops and cast iron legs, am 
the 64 chain, replaced less exou 
furnishings in use since the shoj 
opened more than a year ago. 


Arnold Palmer, the golf pre 
spelled out plans for the first goi 
course on mainland China late 
this year and said he's hoping th 
course will be finished by Octobei 
He had visited Canton fur a tou 
of the proposed rite, part of a SSL 
million resort complex, and agree, 
on a contract this week in Orlar 
do, Fla. at a meeting with Chines 
officials. His company will hlr 
about 4,000 Chinese to help bull 
the course. “Very shortly," sal 
Phhner, “we will see a lot of actio . 
[in China].” 


dan-Carfo Menotti has cotnplci 
ed the score for a new* opera — 
space opera of sons, full of futurij 
uc fantasy. It’s “A Bride from Hu 
to." commissioned by the Kenne 
dy Center’s Education Prograr 
under a grant from the Kenned 
family. It will have its premiere L 
April at the center in Washingto 
during the sixth annual Imagine 
tion Celebration, a national l j ju 
drm’s arts festival. Jeon Kennod 
Smith, a center trustee, said. “Th 
family is delighted to commissio 
this opera on the 10th anniversar 
of the dedication of the Kenned 
Center." Menotti called writing fc 
children “dangerously difficult. A 
audience of children is a merer les 
one. Inside the theater, just as the 
are quickly enchanted, children be 
come only bored and do not foi 
give boredom,” 


AMERICA CALLING 


MOVING 


IAOZQAO. Travaten' 


. IMii 


ANNOUNCEMENTS 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE 

As a new subscriber to the 
International Horrid Trifauno, 
you eon sow up to 50% 
of the new ute nd pnea, decenring 
on yw com*? of res i denc e. 

Fordatrib 

on this spared mtroduetary offar, 
write ft* 



Or phono ***.747-12-65 «xt 90S. 
M ASIA AND PACfflC 

contact out local <f*iixiter on 

■— * — ■ — 

mmrmsmoma norma inmw 

1M1 Td Sana Co ormcM Bufldbig 
24-34 HenaemRaad 
HONGKONG 
hfcMC 5-2*4724 


ALLIED 
VAN LINES 
INTERNATIONAL 

THE CAREHII. MOVERS 

GERMANY: IN £$^ NG 

Frankfurt, 0411781004. Monk*, 089- 
142244 DimsMarf, 0270243X23/24. 

PPAKirc. DBBORDESSA. 
nvuNV - C! U r. do lo Vo«v Fora 12 
Contact* Mr. Mdten. 


Teh 343 23 44. 


NEW 

On Saturdays 
HOLIDAYS and TRAVEL 

TOR ADVamSMO INFORMATION 

Contact Cathy Stubby 
an Pori* 747 12 45 
Or youc neareat IHT representative. 


TICKETS FOR AUEVBtTS 
ItMn -CATS, dl sport* -WJMBIHX3N. 
Tot SOI London 336 5682 



YOU, TOO, CAN OWN A LORDOS 
Ap j tmor* riSa or p far on ft* mart 
ordinal tifand Wo eoN the brides- 
Thm mm 4 (M twm fi— ...I GoormD. 
LtariosaS—sUa, Cyprus Head Office 
FOB TT75. Ubwb 2 Mb 5321 1, tx, 235a 
Eufandi 15/14 Newmtti St„ L on don 
W1P3F®. tefcOt 580 7141, tiu 21907. 


FRENCH PROVINCES 


04400 Cannes. 


mo «*w. Vffla. 400 
l targe ferns, 8 bad- 
ms, 1900 sqm. land, 
I. F4 mffian. Write In 
k 28 Ave de Berwfat, 


UNITED VAN LINES 
rmmoMrMoym 

Hu«t brienwrinM Moving 
Tel. (3) 9*7744. TriwdMaOTF 


ttSS 

GONTMEXs TH. 2*1 1* 8t ****■ 
(Near OfBW Air ft Sect. » a* crew 


FACING MARSEILLE 

ON BE K nUOUL 

In modem brfckig« hjnwheo 4-room 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


SOUTH Of RANCH 30 mta Monte 
Carla near Brian ’aider. Lrege 
imitate country property 7 acres, TO 
b«B, poi deni outbriclngj. pool, 
caretaker's bouse, eta. Myitc position. 
1 km town with dl ame ratios. Beautiful 
famBy home or Hirestmentas comrer- 
**i to Rats, hotel, health center, head 
office eta. Offers over £180,000. 
TeL UK 0299244 233 
ADC-fM-PROVINCE 1 bedroom apart- 
ment, 84 nm, 
fafiy equipped ' 


PARIS A SUBURBS 


Ave Pierre ler de Serbia 

Very luxurious butting, 7th floor, firing 
phis 2 bedroom. 2 boihi & drerimg, 
private terrace, perfectly quiet. 
COTAG 35923 01 


NEAR THOSTr , 35 tarn Mortjwnaoe. 
owner safe iwwitel farmhouse. 


Paris. Teh 522 48 55/387 31 67 
IA CLUSAZ. Owlet in very good «m- 


drion an border of ski stapes, indud- 
e»8 4 qportnerts of 3 room & ttchen, 
1 stwfio, 1 oarage, 950 maw fand. 
Write Bax OX, Herald Tribune, 92521 


Neu*y Cede*. France. 

ST, PAUL - American owned 220 sqm 
rila on n my i fi oBn l 2500 sqm prop- 
erty oworioddng Mee boy. firm at 
DM1,240,000. A red bargan. Prino- 
pdl only. IHT, Bo* 1685. fer. Esehen- 
nabner ah. 43, D-4000 Frankfurt 1 
DORDOGNE, near 



ITS BETTER IN 7M BAHAMAS. Ex- 
ceptional renort/ruidardial Investment 
opportunity in Froeport/Lueaya. Over 
374 acre plot an waterway with direct 
access to oc e an. Zonod for mutb-hjmi- 
fy 2 -Story dwefina. All utifitias contnlat- 
ecL No property (ox. US$ 39,000. 15% 
down, bdanoo due on conveyance of 
(bad. Write-. J. Stkonky. 3700 Ml. 
AireyUv Anmmdde, VA, 22003 USA 
Tel: 703892-7103 

PARADISE ISLAND, BAHAMAS - will 
trade 3-bodroom, 2-bafh luxury vdo. 
worth S275W0 tor gold. sUrer. SF, 
DM, JY, FP, US*, coins, genta land or 
aqunrdant. Wil oho rent. Write P.O. 
Box 202. Laming, BL 40438 USA. Tefc 
312/B9S.11S0 


nogotiabla. Write or cat 
Trou-JUs 4, 1005 Lausanne, Switzer- 
land. Tafa 021 / 22 03 45. 

REST M LARGEST PROPERTY. Notar- 
got suburb Athens. Ided for private 
sdwd, c o mnwod office. Rnxies to 
Bax >5347, Harold Tribute. 92521 
Nau By cedn, France. 


ITALY 


CASTLE WITH BARON TITIS 40 non. 
from Rams. 10th century, perfectly re- 
stated of la xtw x icftws. criti que f vmi- 
lure. Picturesque setting. $750,000. 
Agenda hnnwhUaie Porto Csmo, Pla- 
za Di Spogno 60A, Rome Td: 
4796275. 


PARIS & SUBURBS 


AVENUE MONTAIGNE 

The whole af 8th and tap floor, 180 
tqjn. fivmfl spore + 100 iqjn. terrace. 
Cefiw, pariarg. 

Tet affiat hours 828 58 B4 


G1PEMYA - 727 37 10 

sqmAbe&oCffli 
2 bathrooms, 2 WCs, taroe dodble fiv- 


2 bathrooms, 2 WCs, broe datale Bv- 
mg, manu ri ng , aqu^ped Utahan, dn- 
«S oomer. study, linen doret, t»m« 
room, 2)5 sqm b as e ment . 2400 i am 
laid. F l.PSROOO. Td 044 23 09 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


ETANG LA VUE W St Germdnen- 
l qye|. beautiful NEW VILLA, double 
Svma 5 bedrooms, 3 bade, 900 sqm, 

garden. Available immediately. 

SS 91438 71 Paris 

NEAR RACE OB VOSGES. A quafily 
a pm tmetu, 150 sqjiv, al cordon*. 
Rent F2500 / month. Surety / calm. 
Owner ids loan far oons n e i c i d & 
res id e rtt id use. Tat 502 18 00 day. 
BOULOGNE 92, view on Same, )4lh 
floor, double firing, 2 bedrooms, 80 

iqnu, F 650.000. Tet 522 11 96 om 
prefarad 

AUTOBL OWNBL 130 Sqjn. apat- 
roenf, newly redone. A rooms. 2 bath- 
rooms. Tet 597 83 34 office hours 
11 RUE K BEMQ, an gorden. SlurSo 8. 

3 roona^ equipped fatchnu bath, go- 
rage. Van today, 1 pro ■ 5 pm. 

XVI Ih OWIBb sab new 9 roam flat, 
240 «qjn. facing south. 743 47 34 


REAL ESTATE 
FOR SALE 
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bar Puerto Bonus and coattTmv to Gi- 
braltar with beoutful garden ond 
sw inerting pod, 3 bedroatti with both* 
rooms, targe lounge with open fire, 
black martib floor extending onto ter- 
race fitted with fairing fitast doors, 
double gcrage, wiar ponds and Gi- 
braltar tdevcaon / video oeriaL Write 
tat Mr. R Hage. Canto 286. Nuevo 
Anddueta, MartcBa, or phone 1 -CjC. 
in Holland, 70-642938. Pricer 
S275,00a 

MALLO RC A. Smal terraced riBa an 
KRnde West el Patna. Sea and pine 
views, sun at day. Private summing 
pool, 3 bedrooms, 1H bathrooms, nm 
room, garage, telephone. Price 
7 , 500.000 pesetas or equivalent. Tot 
Motor eo &52S9 

MAMBLLA. VSo, utmost in luxury. Ful- 
ly furnished. 2 min. from the MerbsAo 
CMt. 7 bedrooms / 7 bathrooms. 
Heated pad. 10,000 iqjn. garden. 
1X00 KUn. house construction. Price: 
li32.2 miflbn. Teh MarboUa. Spam 
(52)775031. 

UNK3UE OPPORTUNITY. Intimate ras- 
tounxit for ide. Jet sor Puerto Bonus, 

MorfaeOa USS 125/300. Write P.O. 
Box 121 jNi»vo Anaduoa, Mdoga or 
Teh 52.814158. 5 pm- 8 pjtk 


GREAT BRITAIN 


SURREY 

FARNHAM 1 Mi mflei, OOIHAM 6 nries, 
WAIBROOI bear 

An enpriarid fisted country houM in a 
peaceful setting. 3 reception rooms, 5 
bedrooms, 3 bathrooms, ad central heal 
3 garages, heated pod. hard tends 
court, dtauffattn ft*, staff aoaomada- 
ttan, garden about 2Kt acres. Applyi 


LONDON 

Personal service green to twerteos vis- 
tars wistaria to buy hemes or flats in 
LONDON, aoedaly Begems Art. SL 
JofatJ HraopsSjeod ares. 

Tet SALEM, 772 150 everingt only. 
7-30 - llpjiu 


LONDON PUTNEY Perttuxw Ztmd 
flat, private roofgarien with plants, 
Uchen, baffa WC, garage, bataony. 

ided toocrion, dose IO transport and 

sdioab. imraedtae paesesecn, for 
guide sola EM50Q. H. Herbs), feuter- 
0*&bStr. 37. 089 Augsfwrg 
LONDON MAYFAK. by owner, 1 
bedroom luxury apartment, fufly reno- 
vated visif 11 am. to 3 pm, 2Bth Jan. 
thru 1 st Feb. No ooMte. Hot 30, 
Berkeley House, May Hal 


International Business Message Center 


ATTENTION BUSINESSMEN: PubUehyoar Butbun Manage in the the Jnseratffenol 
Herald Tribunes oner a third of a ndUlon reader* uxrridvide, mart of tehem are in 
btabtea and induttrr, dO rend jour menage. Ju*t . telex m Faria 613595. before 
lOiOO sun. (omring that we can telex yvu bach and your menage wQI appear within 
49 hoar*. You soES be billed at VS. $ 8.45 or toad equivalent per Une. You mint 
Include complete and verifiable billing addon*. 


BUSINE SS 

OPPORTUNITIES 


INVESTING IN THE 

COMMODITY 

BOOM 

COMMODITY INVESTMENT 
REPRESENTS A MAJOR WORLD-WIDE 
INDUSTRY WTTH AN AVBtAGE 
ANNUAL GROWTH OF_ 

30% 


BUSINESS 


Vda J Y/W.t T 1 .3 


BLIT IT S ARAL-TIME JOS REQUIRING 
PRWESaONAL ATTENTION 

WESCOTT 

OFFSS A COMMODITY PROGRAM 
THAT PROVIDES PROFESSIONAL 
ATTENTION TOGETHER WITH 
THE QUALITY Of SStVICE 
THAT ATTRACTS INVESTORS 
AND: 

• 

An Individual Account . 

-No FCofctO- 

Segregated Bern king 

-Security- 

■ 

Immediate Repayment 

- No M in im u m Inv ari mewl Period - 

A 

immediate Confirmation 

-Of Al Trades - 


WESCOTT 
28niQduMonhe 
CH-I204 Geneva 
SwiteeilaM 
Tdrie 2745RGHO 

Administration Office* 
London -TeL + 44 1 4056353 

WESCOTT 


THAN YOUR RfiSPECT 


Sales Representation 
WANTED 

US Real Estate Fund 

Fund teds >« das *dei feroe 
to ntoricet ih shms waridwde. 
Good amnincrB- 
Please wntetch 

John Koarini 
Bok 50747 
ModrxJ Spain 


Restricted m Belgium. 


I AM reOMMO A 5MA1I syndoate 

to buy a 48 uni) apartment home m 
AHarta Georgia. Anyone with on in- 
tenrt ei beraneng a partner w this 
syndiewe pleaie aaC in Germany Mr. 
g^24 74426 'XFZ'oe 

MONO KONG, UMTB> COMPANIES 
nominee aid trustee services, oflxhara 
tractiQ. Fmcmce, mvestmenl. Cciftxt; 
Germoee Ltd, 1429 Oreon Centro, 


BUSINESS SERVICES 


HUS^EU - lnr|l Accounting + 
' AttaMteftafton Services, ffdudave 

DCTf T VTSIT PAIUS ALONE. Tofce o 
5 vwtepc* 


financial 

investments 


&ECULATMGM COMMOOfTB 

can be highly rowrering, ask 

EIBWAiWVBTAG 

Btenentr. $ud 149. 8048 
Tri,0l/6«S747VM57 48 


»«kwwgpqRS H NEWSUnBL 
free «py. ASQ N. gtaesero VEJ 25. 
191 1 Copenhagen V, Denmark. 


OFFICE SERVICES 


PARIS 

Me fca*. tetaphane and 
telex services 
Seactarie) hourly 
Fully equipped officte 
CLIP. 

80 Avenue de la Grande Armee 
75017 PARS. Teh Ql 574 23 19 
Telex 640261, 


YOURBUONES5 ADDH5S 


fill office mtvkk, (ecretaries, end bud- 
nea advhary tsrvices, phene, telex. 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


Luxurious Chalet Near 
Gstoad, Switzerland 

WGOPPOKTUHfTY 
mo r vcloui vtew, fufly furonhed 
(antiques), vary large firing/rfitang 
room s with fireplace, sauna and ratis- 
serie, 6 betfeorxra. 10 beds, 4 both- 
nootiB, American kitchen, 3 ccr garage, 
on 20J100 sqjn of wooded land. Pkxae 
talaphane 022/44 37 78 or write to; 
Mrs. & Baunwistar, Ponte Resftmte, 
CH-1211 Geneva 25 Meamont 


VBtUJi - Chalea and o p urtmenls in 
Ms famous rid resort & nrighbning 
areas. All authorized for sola to non- 


Stria, far property fist contac t - HILARY 
SCOTT, 4» Upper Rictenond Rd Wert, 
London SWli Teh (01) 876 4555. 
Tbu 934386 G. 


USA GENERAL 


HOUSTON 


REAL ESTATE 
FOR SALE 


USA RESIDENTIAL 


CH MANOR 
Greenwich, Connecticut 

Originafly bub tar one of Amancn'i 
moil prominent families, tiu 17-roam 
fitglfan country manor providas fhe tax- 
u«y of spore, style and aocommadation 
thol hqs attroefod people to Grapnwidh 
from cround the world. Mcatartri mo- 
niputation of sede, detail and eigxNuni 
hcree rewind m a structure at once 
open and flooded with natural Sght, 
and yet private trith a yenetyof quiet 
ooman and places to retrace. The 9-pfcn 
eves or grmnb offer a gued cottage, 
tea house, fannd gardens with pergola 
and landscaped te nu res which roach 
from Hie house down pad the 150* di- 
ameter reflecting pool to the eqtxriiy 
dramatic 7S X 3ff swimming pool 
SI mOOO. Brochure if WT 441. 

Sotheby Parke Bemet 
International Realty 

980 Madaoa Are.. N.Y. 10021. 

Toil 712/472 3445. Tefara 232443. 


REAL ESTATE 
FOR SALE 

USA RESIDENTIAL 

QRBMWICH CONNECTICUT 
INVESTMENT CONDOMMRIMS 
Outaandmg 7-elory Tudor-rtyte restora- 
tion with spectacular s we eping views of 
bong Island Sound. 1 to 3 btaiwiu can- 
dominiums for Rtrashnenf. (noonw pro- 
duong with rated wailing lot. 15 uniti 
ro man far sole. Expertiy roetorod, corn- 
plotely modomzod, fal sererity butd- 
I mg, m-MWn, wtA-to-ererythuig taco- \ 
bon. Unit* currently offered from • 
SI 05 fl00 to S 390.00). Goi Itayroond 
Justus, Lodge Associates. 203- 622-0/8:1. ; 

N.Y.C TOWN HOUSE ! 

For your mare to New Yort hero is J 
your new home, boautrful aafe bfadc. 
East 70's, wig|e family house. 5 story + 


REAL ESTATE 
FOR SALE 

USA residential 


NATIONAL 

CORPORATE RaOCATION 
Houses, Condos, Land, Ranfah. 
I n ves tmen ts. Free brochure. 
COUNTRY HOMB 

2700 Summer Stree t 

S toew F u i t l Comsectfcut 04905 
( 203 ) 348 - 8545 . 


FLORIDA 

'Oeorwater Area taxurious 3 4 4 bed 
■ iiuom condommiuroi on Gulf sri Mateos 
I financing- Romti ^ograro optional 
[Free brochure. Green fock Coro., Bos 


nut WWW*, wiuwi ww 

) 248, Man Soda Beach, R 


bosens en t, <5 j elovotor, hondwroe ter 


roof gortten, ataoellenf condmoa. Con- 
tact Afod tee Pre tar, (212) 697-8800, or 
14 Eori 47lh Street. N.Y, N.Y. 10(}l7. 
Brawn Homs Sterem. 


I*; GREENWICH CONNECTICUT 
1 ' Water reea. EnceSent schools. 4 hod 
**! room Norman style home. 114 pnw* 
to«l acres, fine dated. S 795JXJ0. 
on- Lodd & Merisis, 32 Shw-rood Rare 
or Greenwich, Corwiecocut ptDj 849-4800 


NEWPORT, IU CONDOMMKM 
Beautiful prestireous newly conrtrueta 
town house. 16 unit coropte*. Ifamau 
BaHavue Avenue, 1 mile from centre, 
blocks from ocean. 3 bedrooms, 25 
baths. firoplaaB, garage, bavwwr* 
March 1 comp l aoon dote, tt W.IXX 
Be ready far 1982 return or To 
Ships' & 1983 American Cup Rre* 
Can or write; Peter C Mutty, 105 Co 
bs Si, Providence. HI. 02904 U» 
TeL 401-272-0700 

PALM BEACH, FLORIDA. TN* total 
new home w» retiuBy deti^te 
around tin rei(jinoJ bdbcom of one's 
Pedro Beach's grandest e sta tes whit, 
now serves as the eifouaite hr 
roam. 3 bedrooms 3% baths. Ires 


FINANCIAL 

INVESTMENTS 


Put your money to work ^ 

, Hi. ewtorahon firm operating in Masisip. 

pi reid UtreriresaTReply ta Sunbelt 

DUNN & HARGfTT te “*■ NaH *’^ 

u »-« — »t 1 

Dipvm *1 ■i inww iui - 

Portfolio MawBement DIAMONDS 

Inrestinent Opporturities 
COMMODITIES, CUW&*CIE5& GOLD 

- Proven trade reared of aver 25% 

areroge net profit aer annum. 

■ GSentt oocourti awSteeL 
-Al carats deposed with mmor 
■eem u ii o i sJ inie e t i nen i breita. 

- Over 20 years experience. 

- Monthly pei l er m rege statements, 

ACT NOW 

Write far free brochure toi 

Dunn&Hregift Rbcaarch SA 
Da£A204 

Avenue Ltayd George 6, Bta 5 
1050 Bruaeh, Briaiuni. 


INVESTMENT/ 


»' v< = * •] J, a , 


What w« have done for others -we crei 
do far jtau. Whan you wait to buy, 
build or invest in "five Star' red eMate, 
visit ASlOn Are oa u tei first Land plan- 
ri ng, morimt onri ysi st feredbB t y stucSes , 
»l vestment ondyic, financing, orcritec- 
turo / end nea rin g, consteudion and 
cod control, eonrtrudkm nreiagemad, 
operatiomujar another opinion. 


We wil meet you at HOUSTON 
INTER. CONT. AIRPORT WTTH 
OUKmXOPTBL 


‘INDEV’ 


By Af&w ti Aw odqies - cdl FE. AKson, 
9998 Bhsomet 7 One 
713) 98M000 Houston, Texas 77036. 


THE ROEBUNG ESTATE 
Near Princeton, 

New Jersey 

A gradow gentieman's estate, sequel- I 
terod on 4T5 acroa of paituro aid 
woodland, this hmdsonw rton« Cotanid | 
rosUenceriJB on the tide of q til, fea- 
tures a Spacious 15*ocni interior, rictay 1 
ruotnled m exquisite pa n afing retd de- I 
tailed woodwork, matore stone 
hareths, nwdoni-widlh hredwood floors 
and high twrenod otiings. Abundant 
with wM Ws , the property d»o boasts 
wefe mdn i lin ed nrridentiai lawns with 
favdy 214 acre fata. Extentire equestri- 
an and con tra foa tti e s . Two guest 
aDOrtmaOn, tenant 1 ! bout*, gntenhouee. 
STWJOO Brochure P #W8-15 

Sotheby Parke Bemet 
International Realty 

9Q0 Macfaon Avenue. New York 10021 . 

Tab 713/ 472-344$. Telex 232443. 


SOUTH BIN 
CALIFORNIA 

Id Jolla, over an acre, Spatish estate. 
Spedoeufar ffacific orerei view, 

VflUlS M. ALUN 
_ Coropony Rnoltan 
Bern 1 W, LaJdfa. CA. 92038 
Tta{nq«M03 


sounwffiSTBm 


I presbdoui newly canrtrude 
use. 16 unit eompiee. Farorei 
Avenue, 1 mfle from centre. 



ESTATE LAND MVE5IMB4IS 

fitefarreef Ftaperty, Inc eoven the JS. 
■nernber RB-O. Ten offices located New 
York, Cbrmedicut area. GaD/writm 
Mdreje Rowe, President 


175 West Putnam Avenue 
Greenwich, 0.06830 USA. 



EXECUTIVE SBRhCES AMSTBtDAM 
P.OlB. 70385, 1007 KJ AMSTBtDAM. 
Hdkmd, Td, P) 2MS9 892. Tta 14273. 


oif Firm avwue - n.y.c 

Comm e i tid BuMng. 
Limestone & Brick Mnrokirv. 

5 Office Hours 4- Penthouse. 

. WWe. BevaSor. firtaiaces. 

Mint Condition. Tatalri Renovated. 
Centid Air Conditioring. 
Pe rfect F or Cor porate Heottauarrerv 
FRHJPJC M. RKO tool fac 
Real Estate Irmiebdier Grunririuedc. 
410 Park Are. New York, N.Y. 10022 
Td! (Z1 2) 826-2150. Tetaa 427499. 


PACIFIC ISLAM} ESTATE. 800 areas 
spanning a Fill bland. Seduded estate 
potential with shattered Turquofaa Boy, 
crystal door rieti. superb deep tea 
faring, exotic trees, no improvements. 
S 1 ,500,000. Owner's rap on property 
Fob. 19 thru Moreh 10 only, farmfar- 
morian oontatf: Both Properties, 833 
Mortal St- Boren 1100, San F renews, 
CA 94103 IUSAL Td: 415-9864692 

WESTCHESTER COUNTY, odfamig 
Yorfc Gfy, MenM / Gartvm*r- 
W kmd for inwoiiiiNHit. 40 ocw plus, 
wuterfrort, low taxes. SIO^OO to 
514.000 per acre. Beaux Am Matte,, 

feteti&sar 

EAST HAMPTON. LL Exdutive X 
oerw .prims teatiHjn. One to vilaga, 
Beautiful pirns and hardwood. Good 
terms S600X)pa Edward F. Cook, Bed 
fata^Bre. Hompron. NY. Tel: 

ARIZONA BANWES. From K995. 
Terrns, 91 3 Mahoney. Wrtslow, Al 


LyiM4uJ^vMl 


Watergate West 


WASffNGTON DC. prestigious ad- 
dress. Era d tent investment, dso ideal as 
vailing executives' residence. Lowly 
targe 12 rti floor 7«aam opretmert. 
foyer reid TM baths dl in mreUa, ifefng 
glass doors onto ful balcony op firinp 
and d ring, huge bedroom, al with 
Georgetown view. FuBy equipped kitch- 
en with service entrance. Cesar, swim- 
raj .pod, 24hotr lereeiand sorvioe, 
seaxity. For hvsuiriexi 

Co* (11(203] 3334702 USA. 


PLACE 


CAfTTVA ISLAND HOtHlA. New 2- 1 

story OHtam built heme on Gulf af i 
Mexico. Upgrades throughmit. Teams 
court, heated peel, boat docks, etc. | 
Prestige location. Priced below market 
at $3051100- Terms avoildtisL Owner, 
tet 813-576^093. Write, Bo« 15356, 
Herdd Tribune, 92521 Neudy Codex, , 
France, 


lease. Jayne Duncan finnan tadK- 
350 5. Cburty ltd., fttite Beat 
fi 33480 USA. Tel, 30^4590401 

METROKUTAN NY/NJ COND 
■WINDOWS ON THE WORLD 1 . Pan 
ramie iraw of NY skylitw & Statue 
Liberty. 3 bedrooms, 2V5 bstihl, uBr 
modern kitchen, den & terrace. n» 

Hadtit Oub 24-hour doormat hoi 
ty. 10 inn. from radtawn MrematM 
A ipectacufar 1 of a land Hhnsa 
North Bergen. $ 260130a FOU8MA. . 
8EALTOBS201J36-2400, •u 

.^ilA 
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PLAct row cLAssam ad 

at atar atfhm aaarm a t.yaa 
PARIS (HEAD OfFKEl 
For France and ail countries not listed below: 
181 Ave. Charles-de-Gaulle, 92521 Neuilly Cedex. 
Tel.: 747-12-65. Telex: 613595. 


of LUXURIOUS 
bow*, the recur - 
buldtra on afa. 
uodJe height feting 


■ 2 baths, dresv- 

... . 504.03, 
12121 832-4192. 

■OW 

• tins 

,IY 10022. 


HARRISON, N.Y. 

A GEM! 

Spectacular quality 17-room Tudor on 
52 acres m Westchester County, Oak 
ponded reception hall, feting roam with 

SSittSs'njfe 

rotota- few garage with S^oom 
ap artmen t. Mremapo aL 'Mint' oond- 
han. S 1,400.00a EXCLUSIVE AGHMT: 


N.Y.C Co-op 1st - 5fli AVFs 

CH^TRAL PARK SOUTH 

Superb Terraced Duplm 
Mogrvhr»fit mew from th* imque 2- 
hwoom »ap. Huge merbi# matter 


L Huge mrebto bmsm 
room: Marble Roots. 
KVm a- 


JUL1A B. FS 


25 Purdy Ave 


CONDO, FORT LAUDBUDAU ABEA. 
Mmute* to ^beadv 2 bedrooms. 2 
bath*. S64JC& ft. Ingrant 70S S.E 
2nd Ava. Deerfield Beach. FIA 33441, 


CfaUfltai 3 -man Gtbbom & Ives 
575 Madban Av» H NY, NY 10022. 

SOUTHAMPTON, NOV YORK, 4 wo- 
tafrant areas on Lota Agawam, 
wean View. Estate area. Tudor style 
masonry construction. Bcflrocn, S- 
brwy, drawing room. JO bedrooms, 8 
bean. Ample senrarts quartan. Sepa- 
rtee ca rnage house & apartment. Far 
nponnalion ft photo*- Owner, Geo. 


NY fl^?S: 51 trTS&wkF**** 


HWOW 

AUSTRIA: AticKun White, c/e 
OWG. Wollzeile 14. 1010 V«n- 
SetTeLi 526397 or 541506. 
Telex: 74434. 

UELCMUM ft LUXEMBOURG: 
Arthur Manner, 6 Rue Loua Hy- 
mens, 1040 Brouefc. Tel., 
34116.99. Tetax: 23922 AMX. 
GERMANY: Far subeofaHara 
cantod the Paris office. For ad- 
vtirtara contact: Ketch Juno or 
ICann Off, I.HX, Grasse &■ 
chenhemtar Stroste. 43. D £000 
Frankfurt/Main. Tel.- 283678. 
Tefax- 41472), JHTD 
GREECE ft CYPRUS: J.C. Rennn- 
Mn. Pindreau 24. Athens, TeLi 
3618397.3602421. Telex: 
218344 tflSGfi. 

ITALY: Anfano Sambrolto, 55 Vta 
dtdfa Mwcede, 00187 Rome. 
TeL. 679-34-37. T«le« 610161 
NETHER LAN D S : Arnold TeenrvV 
Attorn Gran, Prof. TufareKsai 17. 
1018 GZ Amsterdam. Tel.: 020- 
243615 Tel.*- 13)31 
PORTUGAL Ua Ambar. 32 Rua 
rigajgtdre Vtadta, Lisbon. TeL. 
672793 5, 642544 
SCANDMAVtA: fat wheafo- 
Hora contact the Pons office For 
advertis i ng only contact Emma 
Raich m London. Tel.. 
01 B364M2. Teles: 242009. 
SPAIN: Alfreds Utriauff Sartreen- 
ta, Iberia Mart 1, 60, fWs 
Teureva 8. Madrid 20 TeL. 
45528914553306. Tl».- 44172 
COVAE . 46156 COYAE 
SWnswUlRk Guy Van Tfaiyne 
reid Marshall V Utm. “Las Vhw“. 
15 Owmm Oovel. 1007 fiily' 
Lausanne. Tel., 6J2U 29-58-94, 
Trio*, 25722 GVTXH 


UMTED IONGOOM: For reft- 
■ahsHona contact the Paris 
afiflee. Fo* ndvertismg only con- 

Poet: Emma RoKh, I, Hi , 63 long 
Acre, London. WOE9JH. TeL 
01 8364803. Teleir 363009 


HONG KONG: C Cheray 4 Astiri 
ewtei Ltd, 506 Cw Po Coronvm- 
aol BuiWno. 18-20 lyndwti 1 
Terrace. Centred. Hang Kong 

TeL 5420906 Tgfe, 63079 

ISRAEL Don Elukh. 23 Masndc 
Sheet, PO Bo* 11297. Tri Aw 
Tel- 229873 ft 343»4 Trie*. 
3411 IB 8MV II EXT 6374- 

JAPAN; Tqdaih. Men, Meek! Sofa ' 
Japan Inc., Tomuroiriv ftridmg 
3-3-14 Shunbasri. Mmatrelu. To 
kyo 105. Tale*: 25664. Tel 
S&4I925 

LEBANON, JORDAN, SYRIA 
IRAQ ft EGYPT: WaW Aai 
TAMA M SAL P.Q. Bo« 11688 
Beirut. Tel. Hamt® 3414S7. Tri. 
Suncck. 335252 Trie* 30417 U. 
SNOAPORE (MALAYSIA: hUu 
Sebastian Md» Sebastian Auoa 
alas Inc. Zone 4, Nancmd Stag 
um Kdlang, Smaaoree 1439 
Tel- 4474697 T*T RS 30476 

Cabfai MKEADS SINGAPOftE. . 
SOUTH AFRICA: febm A Horn 
montL famHiti Martin Ski i 
reseremives, PO Bos 4.145 1 

JSTTSSJ? T *' H | 

U4A; Scrdy O'Haa MemoM" ' 

cd Herald lYribune. 444 Mretisa 
Ave.. New York 10033. Tel 
3I2-7S33890. 































































